RET: Liberty Savings Assn,, 1900 I ndpls
Whiting, IN

Aot

v NV e ) N
R of oo ¥ ‘ o id
W K. D yp 28 &
iy Ty .

>

T . - ©c ISpace Above This Line For Recording Data) o B e e

MORTGAGE

THIS MORTGAGE (“"Security Instrument”) is given o ..............March 29

B N

19..90..... Thamortgagor is ....Ralph.Q,. Freeman and. Sharen E.. Freeman

-------- DRy

and Bernice.E,. Williams,................. (“Borrgwer”). This Security Instrument is L 2

.......Lhiberty.Savings. Association, F.A, . ... ... » which is organized and existing

under the laws of ..the.United. States.................., and whose address is ...... 1900, JIndianapolis .
crerernnenenen BlvAae, WhIkIng,  IN ("Lender™).
Borrower owes Lender the principal sum of ..One. Hundred. Thixty, Thousand. and, _ =c=-mr=mmen L.
ceeverneenneennnn NOZLOQ L Dollars (U S0 130..000..00Q ). This debe is evidenced by Borrower's note
dated the same date as this Seenrire Instrument £ Noee'™y awhich trovides fos N vith the full deb, if not
paid earlier, due and pa

w2008 e ~ his Security Instrument
secures to Lender: (a) of -‘E

Oﬁumﬁlﬂhd&n newals, extensions and

madifications; (b) the | other sums, with interest, advanged unde s.' ' tect the security of this
Sccurity Instrument; an ot N@)fﬁor F'F: \@1 d[&[ttxygl. ceurity Instrument and

the Note. For this purp yecower does hereby mortgage, grant and convey to Lende: ghe ing described property
located in ovevirre..n. ... TAleIS LOCumen 1stfle pl‘OPel‘tYOf v+ ovnenes County, Indiana:

the Lake County Recorder!

Blwvd.,
s
:Y r".‘.é

{

and, Lawrence G, Williams

gdieid] |

dA¥a2I00 ZDEVENSHE LI CoY¥oIHD

”"

ROISIAIG Y

The South 40 feet ofnlot 17j9Block 6, Forsyth's Sheffield Subdivision

' of Block 6, part of Block 5, and part of Block 4, of that part of
the West fractional quarter of Saectit ‘ownship 37 North,
Range 9 West of the 2nd P.M., lying North of Indianapolis Blwvd.,
and South of the PIittsburg, Fort /Wayne and Chicaco Railroad

in th ty of Hammond, as wn in plat Leok 15 page 30,

in Lake County, Indiana.
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which has the address of 843'47'114th5treet, hlltlng'
[Street) {City)
Indiana ..........40394 . e, ("Property Address™):

TOGETHER WITH ull the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
refereed cain this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTREMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS. INC . ST CLOUD MN 6302 FORM MD-taN 8/84

LENGIGD INVTY
QN "S'S/VYNVIONT 30 31V1S




UNITORM COVENANTS. Barrower and Lender covenant and apree as follows

1. Paymentol Principal and laterese; Prepaymentand Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Noteand any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject toapplicable law or toa wntten waiver by Lender, Bortower shall pay 1o
Lender on the day monthly payments are due under the Note, unal the Note ds pand in full, o sum (CFunds”) cqual to
ane-twelfthof: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b yearly leaschold
payments or ground rents on the Propenty, if any, (cy yearly hazard insorance premiums; and () yeatly mortgage insurance
premiums, if any. These items are called “escrow items.” Lendorn may estimate the Funds duc onthe basis of carrent data and
reasonable estimates of future escrow items

The Funds shall be held inan insatution the deposits or accounts of which are insured or puarantecd by o federal o
state agency (induding Lender if Lender is suchan insttution), Lender shall apply the Funds to pay the escrow items Lender
may not charge for holding andapplying the Punds, analy zing the accountor verifying the escrow items, unless Lender Pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Bortower and Lender may agreein
writing that interest shall be paid on the Funds, Unless anagreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Bortower any interest or carnings on the Funds. Lender shall pive o Bottower, without
charge, an annual accounting ol the Funds showing credits and debits to the Funds and the purpose for which cach debit o the
Punds was made. The Punds are pledged as additional security for the sums secuted by this Security Tnstrument,

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, vither promptly repaed 1o Bortower or aedired to Bortower on monthly payiments of Faads, 1t the
amount of the Funds held by Lender is not suthaent o pay the esccow atems when due, Borrower shall pay to Lender any
astnount necessaty tonake up the debicency i one o more payments as tequired by Lender,

Upon paymentain foll ol all sums secured by this Security Insteument, Lender shall promptly refund o Bortower any
Funds held by Lender 1 ander paragraph 19 the Property is sold o acquited by Lendes, Lender shall apply, no later than
immediately priorto the sale of the Property oits acquisition by Lender, any Funds held by Lender at che time of application
as i credit agamst the sums secured by this Security Instnment.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs 1and 2 shatl be applied: first 1o bie eharpes due under the Notewsecond, to prepayment charpes due under the
Note; thitd, to amount: e,

4. Charges: Lic h Eot;umeqttwﬁx 1 ons attnibutable to the
Property which may at ver thisSecurity Tnsteument, and feasehold piy e Frents,ifany. Boriower
shall pay these obligatic N)QHIM'@‘; i .mlpq'dl b 1, ower shadl pay themon
titme directly to the pers {ay arer tomer Shit B ofp sk ender all o nounts to be paid under
this paragraph. If Borr Wakgsgt hesegaayments ditecty osBogrower shall prompgly furgeti der receipts evidending,
the pagments, This Document'is the property 'of ' ’

Bortower shall promptly disclpiye I}hke @ﬁ‘iimyi(mé@grﬂrewni(y Inst 1t unless Botrower: )

aprees inwriting to the payiment ol the obligation secured by the'lien in a manner acceptable to Lender; (h) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opimion operate to
preveat the enforcement of the i forfei art of perty; o es Lroin the holder of the hienan
apreement satisfactory to Lender subordimating the Jicn to this Scenrity ] ostrument. IEEenderdetermines thatany partof the
Property is subject toa licn whichfmay attain priority over this Secutity Tnstiwment, Lender may give Borrower a notice
identilying the lien. Borrower sha tisty the ben o take one o more of the ac with above within 10 days of the
giving of notices

5. Hazard Insutance, Bortower shall keep (he improvements now existing or hereafier crected on the Property
insured against loss by {ire, hazadsincluded within the term “cxtended woverage” and any other Lazards for which Lender
requires insurance. This insuranee shall be maintained in the amounts and for the periods that Lender requites. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

Allinsurance policics ind renewals shall be acdepribleto Legides and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewalssiflender reaquices, Borrower shall prompily give to Lender all teceipts

of paid premiums and r fnotices. In the eventioffoss, Bertowasshall give prompt notic e insurance carricr and
Lender, Lender may ma ol loss if not made promptly by Borrow er.

Unless Lendera rotherwise agréeimasinnginsurince proveands shall 10 1¢510121300 OF 1Cp2il
of the Property damage FILION OF repairascttnomealtiy feasible and Le r 1 ot dessened. 1 the
restoration or repair is [y feasible or Leitderititecuriey woukd be e provecds shall he
applied w the sums sed 2 53 pead 1o Rroser i

Borrower abandons the Property, or does notanswer within 30 days 3 aoeke trom Lendes 1hat whe anse1inhie ¢i19sed hrs
offered taserde a claim, then Lender may collect the tsurance proceeds Lender muy we the proveeds 1o tepiis o 1eare the
Property or to pay sums secured by this Secutity Insteumieat, w hether or nog ehen due. The 3d-Gar pegvand willhe g hemahe
notice 1s given,

Undess Lender und Bortowes othenw ise apree s ning, sty appleanion of proveesds o pesadgisi shiecloon earenden
postpane the due dite of the monthly payments tetetiad oo parageapts Uaed Joe cange s Lo of the puemisens, I
under paragraph 19 the Propery is acqured by Lender, Battowee's sighe re s wwiraece poiones snd procesds vesshg
from damage 1o che Propery proe s the avgmniion shall pass wo Feades to dae easeez o v s secusiod dy b NI
Instruecnt iinediaid dy o o the soguisition

O Prcscrvation aed Mavoccoance o Propeany, Leaschedds B onn ome o devc o v 0 e
ehangge chie Poor oy ol che Pty to i st oo aettee con iy U0 S e e s s et
Soteorwer shadlovnaply waboche pao iy ol e B amd i Bocnemn s g sy s oo o T e e s ek

fee e shdl e vacnn andeaa Lol ageeva nedu g o wenaog

7oV vatec b of Serdei’s Wiy b Paoopeon, Maotigagy lnaivanas B emn s 7 T e o oo e
ail wgrecmenta combabeod i this ey Biconos oot nca begal pasaoadong euac i v e sy attis, HICCIIEN
u;.;hl.‘. i the Propuaty (aichag g P sonlung i lmnhnu.m vopnebiie i vonth e e e cnberne n e g iiesine e
Fender iy do wned pay for whan e moneceasgey oy et the valine oD Paepoins sod beadee s g m e Paogaan
Fandesn s s tiomia may sne Bk pray g aoy s secieedd by b i i i pooni st Soomin lisnamie i appvanng i
court, paying tesonable stnnneya fees ik enternngg oa e Fiapern ik wopanss Athoigh Eeinke may ke avion
under thus pavageaphe 2, Fensber does i lave i donae

Any amannts dishorsed by Leader snder din paragraph * shall bevmme additoanaldebeor Bonower secuted by this
Security Instument. Unless Bortower and Lender ageee toother terms ol payment, these amonies shall beay mterest trom
the date of disbursement at the Note pate and shall be payable, with incecestupon notice from Leader to Bormow e iequesting
payment.




if Lender required mortgage insurance as 4 condition of making the foan sceured by this Security In-
’ strument, Borrower shall pay the premiums required o maintain the insurance in effectundil such time as a requirement for
the insurance terminatey in accordance with Borrower's and Lender’s written agreement or applicable law.
' 8. Inspection, Lender or its agent may make reasonable entries upon and inspections ob the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ot any partof the Property,or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the event o a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security

Instrument, whether or not then due, withany excess paid to Borrower. In the event ol a partial taking of the Property, unless

Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount

of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,

! divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower chat the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

: Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpgn'c‘ the diie dat¢of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, BarcowerNot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

madifation'sfamorti) ty successor in interest of

Barcower shitknot ope ; q g mcﬁ oRK in interest, Lender shall
nq'i!_%ichjri{jucdmr Ji ,aggz; nmgm stOrrefuse t or payment or otherwise
madifyamoriizition of :j:t ‘ ( Lﬂ s gy des by the original Borrower
orﬁ}f).-ﬁ‘?\vgr"{s\;ccgsﬁ m nmEEI I@t’gn g 1all not be a waiver of or
preclile thizexerclie) i ng.! : .

’ltlt“s'y_cci‘%@;m . ,.'gyﬁgu .ﬁ&mﬁl&hﬁ &h»%@?&ﬂﬁmmﬁ nantsand agreements of this-
Security Instruiiient shall bind 'S"!.d;.bﬁllﬁ} @guﬁtymmﬂwl Borrower, subject to the provisions of

‘paragraph’17.'Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (a) is co-signing this Security Instrument only to mortgge, grant and convey that

i - Borrower's interest in (he Property under th is Security Instrumen » persunally obligated to pay the
. sums secured by this:Security Inst diment; and (c) ngrees that Leader and any other Borrower maoy agree to extend; modify,
- forbear or make any accommudations with regard to the terms of this SecurityInserument the Note withoue chat

Borrower's consent.

12. Loan Charpess If the loafisceured by chis Security Instrunicat is subject to a law - ich sets maximum loan
charges, and that law is finally interpreted so that the interest orother! a charpes collected or to be collected in connection
with the loan exceed the permiti sothen: () aay such loao charpeshall be reduced by the nmount necessary to reduce
the charge to the permicced limit afid(h) any sumslready collected from Borrower which excee permiteed limits will be
refunded to Borrower. Lender may choose to make this refundbizeducing the principal owed under the Note or by making a

direct payment to Borrower. f a refund reduces pringpaathitradiiaon will be treated as a partial prepayment without any
prepayment charge under the Note.

13, Legislation ting Lender's RightsiTHénactient jor eXpiration of applicable s s the effect of rendering
any provision of the N s Secority Instrumentynentorceableiiee) rding to its terms, | it its option, may require
immediate payment i sums secured biZthis Seebrity dnstrument and may | remedies permitted by
paragraph 19. If Lende soption, Lendershilhrketighicps specificd ip agraph of paragraph 17.

14, Notices. A nwer provided foimiatig Security Instrys en by delivering it or by
mailing it by first class ke o directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givenby first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided lor in
this Security Instrument shall be deemed to have been given o Borrower or Lender when givenas provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfersed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any defavlt of any other convenants or agreements; (€) pays allexpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrowes's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

[ — e —— - . S e e e e




NON-UNIORM COVIENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration: Remedies, Lender shall give notice o Borrower prior o acceleration following Borrower's
breach of any covenant or agreement in this Security lnstrument thut not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: Gt the defaule; (h) the action required (o cure the
default; (¢) a date, notless than 30 days from the date the notice is given 1o Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in che notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rightto reinstate after acceleration and the right w asserc inthe foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on or
before the date specified in the notice, Lender atits option may require immediate paymend in full of all sums secured Iy
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entided o collect all expenses incurred in pursuing the remedies provided in this paragraph 19,

g including, but not limited o, reasonable attorneys’ fees and costs of title evidence,

20, Leader in Possession, Upon acceleration under paragraph 19 or abandonment ol the Property, Lender (hy
judicially appointed receiver) shall be entitled o enter upon, take possession of and manage the Property and w collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first o payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon paymenc of all sums secured by this Security Inscrument, Tender shall release this Security
Instrument without charge to Bortower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded ogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the riders) were a pare of this Security
Instrument. | Check applicable boxtes) |

[0 Adjustable Rate Rider

O Graduated Payment Rider

0 Other(s) |

O Condominium Rider

0 2-1 Family Rider
O Planned Unit Development Rider

BY SIGNING B
and in any rider(s) exc
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this Security Instrument
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Sharen E. Freeman

~—Borrower

Bernice E. Williams
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. STATE OFINDIANA, ..o La@ke - vvnen s eaeenn. County
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Lawrence. G... Wil &.Bernice. E...Williams, sty andacknowledged che execution of the foregoing instrument,
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