order to secure the prompt payment of said principalunote andintcrest, and to better in

Return to: CALUMET NATIONAL BANK, Commercial Loan Dept,

//,./;'/ ,'/lf ~ o
5231 Hohman Ave., P.0.Box 69, Hammond, IN 46325 /?Cf-’é :

' ' ’%::f.s"'
i nOOHTY MORTGAGE
il
‘%3 THIS INDENTURE, made this 19th day of March L AD. 1990 |

by and between DALY PROTECTIVE COATING CO., INC. AN INDIANA CORPORATION

hereinafter sometimes called the “Mortgagor(s) ,” party of the first part, and CALUMET NATIONAL BANK, Hammond,
Indiana, a corporation duly organized and existing under and by virtue of the laws of the United States of America,
hereinafter sometimes called the “Mortgagee,” party of the second part, WITNESSETH:

THAT WHEREAS, in order to evidence the just indebtedness to the mortgagee in the principal sum of
TWO HUNDRED TWENTY FIVE THOUSAND AND NO/100 =m—memmomm e dollars (8 225,000.00)

that cerlain promissory note
bearing dste of the 19th day of March

for money loaned by the mortgagee. the mortgagor(s) executed and delivered
identified as Loan Number R.E.

A.D., 19 90 , payable as thereby provided to the order of the mortgagee in lawful money of the United States of
America at the office of the mortgagee in the City of Hammond, Lake County, Indiana, with interest on said principal
sum remaining, unpaid from time to time at the rate of

Nine and Nine-tenths
per cent. ( 9.90 %)

rity, and attorney's fees,

without, relief from + pp ﬁbbﬁiﬁéhtuig ft til paid, at the highest

rate for which it is 10 contract, said

TOFEICTATLL
In successivi thly mtglments o EW‘O T(l"f)USAND ONENHUND fIFTY SIX

AND 41/100 ($2,156 TEl)isp@R amouehye ednme dditgDam ek 19 il April, 1990
and continuing on thet ‘Bmé"e&i’ﬁ!fk gch-galendar month thereafter,
to be applied fdrst to

nterest on the unpaid balance due thercunder, and
the remainder to the principal due thereunder, until said not:

ls paid in
full, and providing all 1less then remaining unpaid thereunder
shall be due id payable on the 19th day of March , 1997, and (th the
privilege of making extra payments at any tim:
and with the privilege of mak , payments at any tin
NOW THEREF

E, the mortgagor (s), in considériéion of the money concurrently loaned as aforesaid, and in

> the punctual and faithful

performance of all an pular the covenants and/agreements Herein undertaken erformed by the mort-
gagor(s), do(es) here TGAGE and WARRANT unta¢he mortgagec, its rs and assigns, all and
singular the real estat: g and being in“the*Ccunty of " Lake

and described as follo

State of Indiana, known

PART OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP
37 NORTH, RANGE 10 WEST OF THE 2ND P.M., DESCRIBED AS FOLLOWS; COMMENCING AT THE
INTERSECTION OF THE NORTH LINE OF SAID SOUTHWEST QUARTER SECTION AND THE WEST
LINE OF VICTORIA AVENUE, PROCEEDING THENCE SOUTH A DISTANCE OF 646 FEET; THENCE
WEST A DISTANCE OF 693.83 FEET; THENCE NORTH ALONG THE EAST RIGHT OF WAY LINE

OF THE INDIANA HARBOR RAILROAD TO THE NORTH LINE OF SAID SOUTHWEST QUARTER

SECTION, THENCE EAST 670 FEET MORE OR LESS TO THE PLACE OF BEGINNING,
IN THE CITY OF HAMMOND, LAKE COUNTY, INDIANA.
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together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any
wisc appertaining, and the rents, issues and profits thereof, and all buildings and improvements thercon, or that may
hereafter le placed thereon; also all the fixtures of every kind and nature necessary or proper for the use and
maintenance of said real estate and premises that are now or may hereafter be placed thereon; and, alss all the right,
title, interest and estate of the mortgagor (s) in and to said premises, hereby releasing and vraiving all rights under and
by virtue of any and all valuation and appraisement laws of the State of Indiana, and all right to retain possession of
said premiscs after any default in payment of the indebtedness hereby secured, or any part thereof, or breach of any of

the covenants or agreements herein contained.
MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with the mortgagec as follows, to-wit;

1. That the mortgagor(s) will pay al! the said note and indebtedness herein mentioned according to the tenor
and effect of said note, and will pay all sums of money hereby secured or intended o be secured, all with attorney's

fees and without relief from valuation and apprusement laws,

2. That the mortgagor(s) will keep the buildings, fences, fixtures, improvements and betterments now oo said
premiscs, or that may hereafter be erccted thercon, in as good condition as at the present time, and will neither com-
mit nor permit waste on said premises, and will neither do nor permit to be done upon said premises anything that may

tend to diminish the value thereof

[ )
3. That the mort 1 :XMQcQMm%IBJ;)&SH, | nts and  special as
sessments of every Kin y1 N\OT&@)FF‘I@IWAIT'

4. That the moctpay ;I‘hisknvoﬂmﬂt(iﬁ ﬂ?ﬂP!{(}BanQﬁ, wises during the conting:
ance of said indebtedndss wisured ..,;the lLﬂkﬁ\@m“n,ty» Rﬁmlﬁdﬁrl companies as may e satisfactory 1o
the maortgagee, and for/ sudh amonnt as the mortragee may fom te 1o ume digect, (the los damagr w e wade
pavable to the mortgagee 48 s tnterest may 4 \ foni DO Iss eof will | depusit such pobicies

with the mortgagee.

5. That in case the mortgagor (s) (2il(s) to pay any tax, assessment, or special assessment, or fail(s) to keep
the buildings, fences, and fixturcs on said premises in good repafr and insured as above provided, the mortgagee may
pay such taxes, assessmyents or special assessments, or may redeein said premises from sale for taxes, assessments ur
special assessments, make ‘repairs or procure insuradety) A HdNy pay, remove or discharpe claim, len ur encum-

brance, or may purchase oy tax title or claim agatstsaid premisescand protect the utle and possession thereof, m

order to preserve the | the lien of this mertgage |thercongand may employ atie t law 1w pesform any
service connected with rage, or to prosecutesor defend any-suit aflecting or this mortgage or the
title or posscssion of s wd that all mopeyshpaid Yar-any such 0 oneys lud out by the
mortgagee to protect 3 ge and the security intended ¥ shull be immediateiy

due and payable with interest thereon at the highest rate of interest permissable by law and become so muzh addi-
tional indebtedness secured by this mortgage, and the morigagor(s) agree(s) to pay all sume s advinzed with 1w
terest, without relief from valuation and appraisement laws; provided, however, that st shail not b obiirator: upon
the mortgagee to advance moncy for any of the purposes aforesaid, or to inquire nte the vahdny of such taxes, as
sessment or special assessments, or tax sales (the receipts of the proper officers heing condlusive evidence of the

validity and amount thereof), or into the necessity of such repairs

6. That if default be made in the performance of any of the covenants or agreements herein or in said note con-
tained, on the part of the mortgagor(s) to be kept and performed, then the whole of said indebtedness sccured here-
by, including all payments for liens, taxes, assessments, special asscssments, insurance, attorney's fees, costs, charges or
expenses, shall, at the election of the mortgagee, and without notice of such election, at once become and be due and
payable at the place of payment aforesaid, anything in said note or herein to the contrary notwithstanding, and
thereupon the mortgagee shall have the right (either with or without process of law, using such force as may be noces-
sary) to enter upon and possess, hold and enjoy said property, and to lease the same or any part thercof upon such
terms as to it shall seem best, and to collect and receive all the rents, issues and profits thereof, and to make altera-
tions, improvements and repairs, cffect insurance, pay taxes, assessments and special assessments, and do all such other
things 4s may be deemed necessary for the proper protection of the property; and the mortgagee shall have the right to
foreclose this mortgage and shall have all other rights and remedies that the law provides, and sale under foreclosure
decree shall be without relief from valuation and:appraisement laws.




7. That upon commencement of any foreclosure, or at any time thereafier, and prior to the expiration of the
time for redemption from any sale of said premises on foreclosure, any court of competent jurisdiction, upon applica-
tion of the mortgagee, may appoint a receiver for said premises to take possession thereof, to collect the rents, issues
and profits of said premises during the pendency of such foreclosure, and until the time to redeem the same from fore-
closure sale shall expire, and out of rents, issues and profits, to make necessary repairs and to keep the premises in prop-
er condition and repair. and tu pay all taxes, assessments and special assessments, to redeem from sale for taxes, as-
sessments and special assessments, and to pay insurance premiums necessary to keep said premises insured in accord-
ance with the provisions of this mortgage and to pay the expense of the receivership, and said recciver shall apply the
net proceeds to the payment of the indebtedness sccured hereby, and such recciver shall have all the other usual

powers of receivers in such cases.

'8, ‘That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum shall be allowed to
the mortgagee in such proceedings for attarney's fees and the costs of a complete abstract of title to sad premises,
which several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether

the suit proceeds to decree or not and shall be included in the decree entered in such foreclosure,

9. That the mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or
any balance due thereon, from time to time, upon written agreement cxecuted by the mortgagor(s), for such further
periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such extension, and no

forbearance or delay of operate to impair the

lien hereof or waive a Mlmm&s

10. That this ind Nth dQFE JnGIiAlm! undes s, in all respects, to be

construed by the laws of the Sfitejef Dij@uméﬂietigit]\ﬁiw@t@megf lans, clections, appointments
and remedies herein contained shall ﬂl@“ﬂﬂééﬂ%my' Enél @p, pad of-them as exclusive of any other or of

any right or remedy allowed by law, and all shall inure to the benefit of the successors and assigns of the mortgagee
f and of all holders of said riote.

!

3 - 1l: 'That whenever the mortgagor(s) shall-have fully paid the indebtedness hereby secured, with all the interest
thereon, and up to that time, shall have well and truly performed all and singular the covenants and agreements here-
in undertaken to be performed, then all of such covenants and agrecments shall cease and determine (but not other-
wise), and the mortgagor (s), or the successors or assigns thereof; shall be entitled to a satisfaction of this mortgage, but

shall pay the expense of recording the same.
IN WITNESS WHEREOF, the mortgagor (s) executed this inStrument under seal the

day and year first abovc

MATU Nynn
ROTECT 20., INC

XZgW[’ %J:C/«AM‘

Terrence M. Quinn, President

STATE OF INDIANA )
) SS:
COUNTY OF LAKE

)
3EFORE ME, themgncd, a notary public in and for said County and Sjatepc/sonally appeared

\.\\
~
and acknowledged the exccution of the above and fo qi\ g instrument as free and voluntary act
and deed for the uscs and purposes therein set forti’ \
GIVEN under my hand and_offi¢ial seal this day of ~~

/M)' commission expires:




