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State of Indiana MORTGAGE 151-3588737-703 v &
THIS MORTGAGE ("Sccurity Instrument”) is given on March 29 , 1990 § (;“
The Morigagor is Ronald Lee Leugers and Jolene K. Leugers , husband and wife, both of " e
adult age <
%
&

whose addressis 3512 W, 48th Ct., ’

Gary, In 46408 , ("Borrower"). This Security Instrument is given to

Union Federal Savings Bank ,

which is organized and existing under the laws of the United States , and whose

address is 200 East Berry Street, Fort Wayne, IN 46802

Forty Eight Thousa o4 ehery Bevewand 0B O
Dollars (USS. $ 0 Q Q‘ Viddncdd By Be row ated the same date as this
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Sccurity Instrument ("Not
ﬂgy (@) repayment of the debt evidenced
the payment of sl other sums, with intcrest,

snder the principal sum of
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by the Note, with interest, and all rencw lg ign, ifigagions; ‘]
5 to protect t 01:40%3?':% g&ﬂi‘s urhy i %H gmd (¢) the performance of Borrower’s

advanccd under paragrap
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following seribed 1 ocated Lake

County, Indiana:

Lot 1, High Spot Subdivigion, as show in Plat Book 26, page 29, in Lake County,
Indiana.
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which has the address of 2019 E, Elm St,, Griffith =L 3%%,
[Street, City) . “t: 3
g8 s
Indiana 46319 , ("Property Address"); -
{ZiP Code]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all cascments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is

referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and intcrest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)

premiums for insurance required by paragraph 4,
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficicnt to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
gclc.omc delinquent, Lender shall hold the amounts collected in trust 1o pay items (a), (b), and (c) before they become

clinquent,

If at any time the total of the payments held by Lender for items (), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither
refund the excess over onc-sixth of the estimated payments or credit the excess over one-sisth of the estimated payments to
subsequent payments by Borrower, at the option op Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insulficicnt to pay the item when duc, then Borrower shall pay to Lender any amount necessary (o make up the
deficiency on or before the date the item becomes due,

As uscd in this Sccurity Instrument, "Sccrctary” means the Seeretary of Housing and Urban Development or his or her
designee. Most Sccurity Instruments insurcd by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Sccurity Instrument is or was insured under a program which did not require
advance payment of the cnlire morigage insurance premium, then cach monthly payment shall also include cither: (iS an
installment of the annual mortgage insurance premium (o be paid by Lender to the Secretary, or (ii) a monthly charge instead of
a mortgage insurance premium if this Sccurill_y Instrument is held B)y the Sceretary, Each monthly installment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender once
month prior to the date the full annual mortgage insurance premium is due to the Seeretary, or if this Sceurity Instrument is
held by the Seeretary, each monthly charge shall be in an amount cqual to one-twelfth of one-half percent of the outstanding
principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Py er as follows:
inthly charge by the Secretary

. Eirst, to the mortga crfiiug ﬁqﬁ m it ltl $ rot;
instead of the monthly n rince 1m, " unlc t aid" the enu insurance premium when this
Sccurity Instrument was .

Sccond, to any taxc ) .NQTBLQEyE:IQJAL&, } d and other hazard insurance

premiums, as required;

Third, to interest duc und ’Ehi&&)ocr:ument is the property of

Fourth , to amortization of the pringi alrd c ; '

Filth, to late charges dug under llml : :ﬂ(tyﬁbunty Recorder!

4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in

existence or subscquently creeted, against any hazards, casvaltics, and contingencics,.including fire, for which Lender requires
insurance. This insurance shall be ‘maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exisicnee or subsequently erccted, against loss by floods to the extent
required by the Sceretary. All insusance shall be earried with companics approved by kender. The insurance policics and any
rencwals shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immedia ¢ by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed 10 make payment for such loss
directly to Lender, instcad of to Borrower and (o Lendergaintly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of thefudebiediigss under the Note and this Sceurity Instrument, first to any

dclinquent amounts applicd in the order in Paragrapitand thed to'prepayment of principal, of (b) to the restoration or repair
of the damaged property. Any application of the grocecds to-the principal shall not extcnd or postpone the due date of the
monthly payments which ferred to in Paragraphe?, orchange theiamount of such pays \ny cxcess insurance procceds
over an amount requirce il outstanding indebtediicss-under the Note and this § istrument shall be paid to the

entity legally entitled the:

In the cvent of for Sccurity Instrum€at’or other transfcs roperty that extinguishes the
indcbtedness, all right, til to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds,  Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with the

rovisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
nder agreces to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
dircctly to the entity which is owed the raymcnl. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or rcgulalionsg,. then Lender may do
and pay whatcever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
laxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disburscd by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument., Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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Any agglicagion of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whicl\ui?’é
‘tqfctr 10 in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indcbtcdness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

gii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sule Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchascer or grantee does so occupy the property but his or her credit has not been approved in accordance with the
requirements of the Secretary,

(¢) Ineligibility for Mortgage Insurance, Borrower agrees that should this Sceurity Instrument and the note secured
thereby not be cligible for insurance under the National Housing Act within 240 days from the date hereof, Lender may,
at its option and not withstanding anything in this paragraph 9, requirc immediate payment in full of all sums secured by
this Sccurily Instrument, A written statement of any authorized agent of the Seerclary dated subsequent to 240 days
from the date hereof, declining to insurc this Security Instrument and the note sccured thereby, shall be deemed
conclusive proof of such incligigilily. Notwithstanding the foregoing, this option may not be excrcised by Lender when
the unavailability of insurance is solely duc to Lender's failure (o remit a morigage insuranee premium to the Sceretary.

(d) No Waiver. If circumsiances occur that would perm

1 o thal would permit Leader (01 payment in full, but Lender
does not require A D ' its Wil r cspe events, ’

(e) Regulations : m m tary will limit Lender's rights

Ln the case (}f pa lef ‘NQ;:T: : cmcﬁi : zm 5¢ vaid. This Sccurity Instrument
ocs not authori elogakan ogforeclosure if not permitted by regulations of (e S .
This Document is the propérty “of &

10, Reinstatement. _Borrower hasg a righ %) st %&lg&% #\‘ vired immcediale payment in full because of
Borrower’s failure (0 pdy an amount m;’d‘é}% Eﬁﬁﬁ uify 9 gﬁgﬁgzm. This rig apgli():? ceven after foreclosure
Krocccdings are institutcd. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to

ring Borrower’s account current including, (o (! tcnt they obligations of Borrower under this Security Instrument,
foreclosure costs and rcasonable and customary attoreys’ fces. and expenses-properly associated with the foreclosure
procceding, Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in cffect
as if Lender had not required immediate payment in full. However, Lender is not required 4o permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of forcclosure proceedings. within two years immediately preceding the
commencement of a currcnt foreclosure proceeding, (ii) reinstalement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Relcased; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification of
amortization of the sums secured by this Securily Instrumeafigeanted by Lender to any successor in interest of Borrower shall

not operate to release the liability of the original Bopsawer ef Bervower'’s successor in interest. Lender shall not be required to
commence proceedings against any successor in intgrest or refuseto’extend time for payment of otherwise modify amortization
of the sums sccured by this. Sccurity Instrumentshyfrcason-of atytdemand made by (he inal Borrower or Borrower's
successors in interest, A bearance by Lenderiin excreising anyright or remedy shall > a waiver of or preclude the
exercise of any right or r

12, Successors and d; Joint and Séverul Libi8y; Co-Signers, 1 s and agrcements of this
Sccurity Instrument sha fit the successors’d@nd assigns of Lcnd , subject to the provisions of

raragrapb 9.b. Borrowc ag SC :r who co-signs this Security
nstrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to Fay the sums
sccured by this Security Instrument; and (c? agrees that Lender and any other Borrower may agree o extend, modily, forbear or
make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent,

13, Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any aﬁdrcss Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Notc conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
wilhoulgl the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to be
scverable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of the Property
as trustce for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and
reccive all of the rents of the Property; and (c) cach tcnant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant,
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» Borrower has not exceuted any prior, assignment of the rents and has not and will not perform any act that would prevent
Lender Irom exercising its rights under this paragraph 16.

Lender shall not be required to gnlqr.uf)on, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Sceurity Instrument is paid in full,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires lmmediate puyment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation und Appraisement.  Borrower waives all right of valuation and appraisement,

Document 1s
NOT OFFICIAL!

Riders to this Secu wsirsaent, Bone or more riders are cxecuted by, Borpgacer recorded together with this
Sccurity Instrument, the cove ‘Th’e‘ichﬁlﬁmﬂmlﬁiﬁﬁofa&?ﬁ@m}& amend and supplement the covenants
and a%rccmcnls of this Sccurily ‘"Slm@lﬂhﬁé‘ﬂﬂﬁ@t‘y“kbmﬂeﬂ"s Sceurity Instrument, [Check applicable

box(cs))

[J  Condominium Ride djustal te Rider L Growing Equity Rider
Planncd Unit DevclopmentRider |1 Graduaiéd Payment Ridcr L] other

BY SIGNING BELOW, Borrewcr aceepls and agrees (o the terms containcd i this Sccurity Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses:
S - 8 ey n

- Ronald s Leugers

Q’J’ea% Carter _ E
/ ) _E;} eoE %é S’z ) ",,.

‘Star Lugar Jeilene K.

STATE OF INDIANA, Lake County ss:

Onthis 29%th dayof March , 1990 , before me, the undersigned, a Notary Public in
and for said County, personally appecared  Ronald Lee Leugers and
Jolene K. Leugers

i , and acknowledged the execution of the foregoing instrument,

" WITNESS my hand and official scal

1] R
Y EAR . M?
l\Jy;Coﬁxmnssnon cxpires: A1 NN A, S V.

¥ \

fo g, | NotaE"?’ublic’
¢ . January’ 7th, 1994 Stacey Gray
£'0) 'This Instrument was prepared by:  Cherd Jolliff, Branch Manager Resident of LaKe County

Waterfield Financial Corporation
308 W, 80th, Place
Merrillville, IN 46410
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