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State of Indiana

THIS MORTGAGE (*‘Security Instrument”’) is given on

The Mortgagor is

whose address is

10114 Erie Place, Hichland, Indiana 46322

[Space Ahove This Line For Recording Data)

MORTGAGE

FHA Case No.
151-3583276-748

MARCH 30

Richard L. De Hart, a married persm

Suhurban Mortgage ., Inc.

which is organized and
address is 500 W. Lin

Rorty-ae thou

Dollars (U.S. $ 41,260.
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_ender the principal sum of
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whi‘ch has the address of 7330 Oakdale Avernie, Hammond, & HStreat, Citfd,
Indiana 46324 [Z1P Codel, (‘‘Property Address’);
.. TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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Each monthly installment tor items (a), (b, and () shall equal one-twelith of the annual amounis, as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of not more than cne-sinth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

If at any time the total of the payvments held by Lender for items (), (b). and (<), together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sinth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sinth of the estimated payments or credit the excess over one-sinth of the estimated payments 1o subsequent
pavments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or ()
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary®* means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

if Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Pay nder as follows:

U i
First, to the mortgage H ﬁﬁﬁﬁﬁ&( the i:ﬁ £ Wy charge by the Secretary -
instead of the monthly mor of prefmidn & ' i entire urance premium when this
Sceurity Instrument was si,

Second, to any taxes, s ‘mmolGEcEIGlIﬁLsu ind other hazard insurance

premiums, as required; - .
Third, to interest due und .I“]ﬂ'b?e,l)ocument is the property of

Fourth, to amortization of the pringipal ﬂd‘fé"@i‘)unty Recorder!

Fifth, to late charges due¢ under the Note.

4, Fire, Flood and Other Hazar ranc: shal! all imp (s on the Property, whether now in
existence or subsequently erccied, agaifist any hazards, casualties, and centingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Propesty, whether now in existence or subscquent dyagainst loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shal! inelude loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made

promptly by Borrower. Each insurance company concerned s hiereby authorized and directed to make payment for such loss
directly to Lender, instead 'of (o Borrower and to Lenderjuinidy, Al or any part of the insurance proceeds may be applied

by Lender, at its option, cither (a) 10 the reduction ofsrhetindebiedntss under the Note and (hisSecurity Instrument, first to
any delinquent amounts ay tin the order in Parageaph 35and thtnfo prepayment of pris 1, or (b) to the restoration
or repair of the damaged pi Any application efithe proceeds tafthe principal shall o d or postpone the due date
of the monthly payments w {erred to in Paragraphy2yorchange the amount of ients. Any excess insurance
procecds over an amount r ay alt outstandig indebtodness under the Not scurity Instrument shall be

paid to the entity legaily e

In the event of forecl v perty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges (0 Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including paymemt
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, a1 the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for canveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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Any ztppligalioq of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred 1o n Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount requited 1o
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(1) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,

(b) Sale Without Credit Approval. Lender shall, with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Security Instrument if;

(i) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower,

(ii) The sale or other transfer is pursuant to a contract of sale (or by deed, if there is no contract of sale) executed
no later than 12 months (24 months if the Property is not the principal or secondary residence of the Borrower)
after the date on which this Security Instrument is executed, and

(iii) The credit of the purchascr or grantee has not been approved in accordance with the requirements of the Secretary.

(c) No Waiveu:. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. B ¢ rcinstated il Lender bas reg payment in full because of
Borrower’s failure to pay : andeglthegNareior s il Ihstrumcs iplies even after foreclosure
proceedings are instituted. Security Instrument, Borrower shall tend » sum all amounts required

; to bring Borrower's accou if Nimm @}Emlﬂlla 1§ off Bow er this Security Instrument,
foreclosure costs and reaso: il custontary-iterne X yassocia  the foreclosure proceeding,
Upon reinstatement by Bou o Sf‘u%gstwagxﬁ ’: x'ilél }gi" # ns that it see emain in effect as if Lender
had not required immediate pa; % Sll. - m cﬁ &Mﬂ#ﬁt qu e if: (i) Lender has accepted
reinstatement after the conyriicneement ?}%c}%@@qﬂhwzﬂ?@qgﬂ@f!mmcdiau veeceding the commencement

ii nt will prechude foreclo

of a current foreclosure proceeding, (i) reinstatement | sure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument

11. Borrower Not Released; Forbeargice By Lender Not o Waiver, Extensionof . the time of payment or modification
of amortization of the sums securcd by this Security Instrument ‘granted by Lender 1o any successor in interest of Borrower
shall not operate to release|the liability of the original Borrower or Borrower's st in interest. L.ender shall not be required
to commence proceedings against any suecessor in interest or refuse to extend time fop-payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lenderin exereising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Several &iabilitys Co-Signers. The covenants and agreements of this Security

Instrument shall bind and tenefit the suceessors and assienscot Bender and Borrower, subject tothe provisions of paragraph
9.b. Borrower's covenants and agreements shall be iointand several=Any Borrower who co<signs this Security Instrument
but does not execute the N fa) is co-signing this Security=Instrumént, only to mortgage, # nd convey that Borrower's
interest in the Property ur terms of this Security! Instrumaent; B is not personally ed to pay the sums secured
by this Security Instrumen 1grees that Lendén andany other Borrower may agrc d, modify, forbear or make
any accommodations with he term of this<Seengity-instrinient or the No 1at Borrower’s consent,
13. Notices, Any noti ovided for in this Security Instrumen y delivering it or by mailing
it by first class mail unless ap| ires u led to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security [nstrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
ol:)rfccl \\-it{)\lout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

¢ severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assighment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, IF Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses imurrcd in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document 1s
TOFFICIAL!
Riders to this Sec / mcnl I one or more riders are c\ccutcd by Borgowes ccorded together with this
__| Security Instrument, the covengat sukly eidershathiie i&d’lh!t euttl:syl l(lf d.and supplement the covenants
and agreements of this Securit .strume&ﬂgfﬂﬁﬁ@r@ 6{{;{{3’} |Rbtg Hpcicéiu‘ly Instrument. [Check applicable box(es)]
[_] condominium Rider (] Adijustable Rate Rider LG wing Equity Rider
Planned Unit Development Rider [ | Graduated Payment Ride '@ Other

FHA Assmption Rolicy RIc

BY SIGNING BELOVW, Borrower acccpts and agrees 1o the (erms contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with

ol b Colad LT

Ridhard L.' De Hark -Borrower

%l&z/ﬂ / ig ~— SO Z A (Scal)

ARLYNE K. ROYAL !

Witnesses:

-Borrower
(Scal)
-Borrower
(Scal)
-Borrower
Page 4 of 4

STATE OF lNDléNA. LAKE County ss:

On this ., ;30th day of MARCH , 190 , before me, the undersigned, a Notary Public in
and for said’ County. personally appeared
RICHARD L. DEHART s A MARRIED PERSON

" } , and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official scal.

My Commission cxplrcs ~ NOVEMBER 27,1993 @/ @Z{M 6%44)/

MY RESIDENCE IS-LAKE COUNTY Nnmn Pubhe CHRISTINE S. DUDLEY
This instrument- was prepared by:

e
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FHA ASSUMPTION POLICY RIDER

__J NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this  30th day of  MARCH , 190 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument’’) of the same date given by the undersigned (the **Mortgagor'') to secure the Mortgagor's

Note (the “Note’’) of the same date to Suburban Martgage @., Inc.

(the “*Mortgagee”’) and covering the property described in the Instrument and located at:
i 7330 Caldale Averue, Hamord, Indiam 46324

(Property Address)

AMENDED ( dd a
Morigagor further 2l Eﬂ@ﬁmeﬂt iS

The mortg i T j ﬁ g‘ it hE pflor ap the Federal Hous-
ing Comm .:Md gi@ﬁ J this ¢ to be immediately
duc and payable ifpil oF parkof the propertuis Sold prratherise¢ransfericd (other than by devise
or descent) 10 a purchaser or_graptee who does noj.occupy the pr perty as his.or her principal or
bebake GannbR SRatieRs
secondary residence, ort r Fakt b upy the property but whose credit

has not becn approved in accordance with the requirements of the Commissioner.

nstrument, Mortgagee and

IN WITNESS WHEREQFthe Motigazor has exccufedithis Assumition licy Rider.

NN A Wl sea

/ . (Scal)
Richard L. DeHart Mortgagor Mortgagor
(Seald (Scal)

Morigagor 30,7 Mortgagor
4 (Sign Original Only)

(Space below this line for acknowledgement)

@0-523 w12 FHA Assumption Policy Rider — Multistate ' 12/89
VMP MORTGAGE FORMS * 131212938100 + (B00]521.7291




