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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of thls mstrument

This Mortgage, made the 30th day of March , AD. 1990 .
between
William D. and Donna R. Phillippe, husband and wife
of the Town of Merrillville in the county
of Lake , and State of Indiana (hereinafter called Mortgagor),
and

LaPorte Bank and Trust Company

a corporation organized and existing under the laws of

the State of Indiana
(hereinafter called Mortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of

FORTY EIGHT THOUSAND FIFTY & 00/100 ----

($ 48,050.00
incorporated herein by
per centum (
payable at the office o
or at such other place
installments of

FOUR HUNDR
commencing on the first
until the principal and i

Dollars
), as evidenced bv a certain promissory note of even date herewith, the terms of which are
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.cst are fully paid, except that, il not-sooner pai inal payment

cipal and interest to be

fortgagor, in monthly

Ol’ [ 04 )l
of each month thereafter

|the entire indebtedness

evidenced thereby shall be due and payable on the first day of April, 2020
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premisces,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and cffect
of the said promissory notc, above mentioned, and also to secure the faithful performance of all the covenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the Mortgagee, all of
the following-described property, situated/in the Town
of Merrillville in the county oi Lake and
State of Indiana, to wil
Lot 181, Turke >k Meadows, UniEiNo. 3;8d=tshown in Plat Book 33, Page 98,
in Lake County dianas
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together with all buildings or improvements now or hereafter thercon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and
in addition thereto the following described houschold appliances, which are, and shall be deemed to be, fixtures and a
part of the realty and are a portion of the security for the indebtedness hercin mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

}. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less, Prepayment in full shall
be credited on the date reccived. Partial prepayment, other than on an instaliment due date, need not be
credited until the next following installment due date or thirty days after such prepayment, whichever is earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of ecach month until the said note is fully paid:
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on policies
next due ol
notified) le:
prior to th
such sums
assessments

(b) The aggregat
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4, If the total ol Mortgagor paragraph 3 preceding shall exceed
the amount of payments aclually madc by the Mortgagee as trustee for ground rcms, taxes or assessments or
insurance premiums as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded 1o Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpand and the balance to the principal then remaining unpaid
on said note,
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under (a) ol

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property
or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings and other
im'provemems now or hereafter on said premises in good repair, the Mortgagee may make such repairs as
may reasonably be deemed ‘necessary for the proper preservation thereof and the. sum so paid shall bear
.- interest from date' at: the rate provided: for: in. the principal indebtedness, shall: be: payable thlrty (30) days
"a!‘ter demand. and, shallvbe fully secureds by\this mortgage.




7. Mortgagor will comtinnously  maintain hazard  insurance, of such vpe or iypes and amounts s
Mortgagee may from time 10 time require, on the improvements now or hereafter on said  premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor, In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
aceeptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail 10 Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed 1o make payment for such loss directly to Mortgagee instead
of 1o Mortgagor and Mortgagee joimly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option cither to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder, -Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall be payable in approximately cqual
monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole ¢ 1  provided for in the

principal indcbtedness ; ﬁﬁmm 'S % N creditor. In no event
shall the maturity exte e .um atufi t ﬁ describ
; '
10. If the proceed e .(MgmlerEEcIoc;clAtlﬂm. the nt of which is hereby

secured, or any part th Lomany amaunt paid eul e advaneed, byt agee, be uscd directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, mprior lien of encu laran upon said premises above described,
or any part thereof, then sie Mort Mﬁ? SRANDY 8 i ARGt security hicld by the holder of such

lien or encumbrance.

11, If any default be made i thegpayment of the insialiments provided fortin paraj
reby,
> aforesai
1all, at the o
e this mortga
o the contrary notwithstanding, and any failure to cxercise said o

performance of any otl
time of performance h;
arrcarages of interest, i
become immediately pa
or in said note containe

covenant in this mortg
irrived, as above provi
I sums payable pursua
le, and the Mortgagee

¢ or in (he note sccured
4, then all the remainder
to the provisions hereof,
il have the right to forec!

en |

oh 3 hercof, or in the
same is payable or the
rincipal sums with all
on of said Mortgagee,
anything hereinbefore
on shall not constitute

a waiver of the right to exercise the same in the event of any subsequent default,

eclose this mortgagesticinstitutediihe Mortgagee may apply for the appointment of a
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receiver (and the Mort; r

performance of any of wditions of this mertgage), and suchreceiver is hereby ed to take possession
of the real estate above collect any rentalyiaccrued, of teyaccrue, whether or kind, for the use or
occupancy of said prem erson, firm or Eorporation,or may let or lea: 25 or any part thercof,
receive the rents, incom relrom, and holdthe’proceeds subject he court, or the judge
thereof, for the benefit e i ng any period allowed

by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein cither in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment,




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws
and with reasonable attorney’s feces,

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term **Mortgagee”’
shall include any payce of the indebtedness hereby secured or any transferee thercof whether by operation of law
or otherwise,

IN WITNESS WHEREOF, the said Mortgagor has hercunto set their bhand s and scals this

30th day of  MARCH
4’.4\\"‘."/

Doeiaagi L7/~
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This instrument was prepared by D Eugene Christian of P Bank and Trust Company
STATE OF INDIANA
COUNTY OF  [AKE }‘

Before me, the undersigned, CHRISTINE S RUDLEY , an official
of LAKE County-of tlie-Siate of Indiana, on this 30th
day of MARCH 19 90, personally/appeared WIGLIAM D. PHILLIPPE AND

DONNA R. PHILL HUSBAND AND WIFE y

an

acknowledged ghe exec foregoing mortgage,
' ;'~ Wimeﬁs my pand the day and year last apoye Writter

Kha b ]

. S T 1£ .
) {\ ‘ /t~

l ’ ‘ j ( R (Signature)
‘ Y vty t . n D
My, cojmission expires CHRISTINE S. DUDLEY
' NQVEMBRY 27,1993 (OTfital fitle)

MY _Rlésf;DE}{C‘E IS LAKE COUNTY
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 30th day of March ,1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (“‘Instrument’) of the same date herewith, given by the undersigned (**Mortgagor'’) to secure the Mortgagor's
Note (‘*‘Note’’) of the same date to

LaPorte Bank and Trust Company

its successors and assigns
(‘'Mortgagee’’) and covering the property described in the Instrument and located at:

754 W. 67th Avenue, Merr111v111e, Indiana
Notwithstanding anyt t hereby acknowledges
and agrees to the fol mwmém r‘i‘g

GUARANTY: Shoul NQTIQEEISQEAIJ gilhranty nount within 60 days
from the date that {| v'woul be Iefi pon by the Vetcrans
Administration unde: ]?ﬂg E‘I}fgi @fﬁg origagee may declare
the indebtedness hereby secured at onccg ea p %?cssancﬁg CPPV rcﬁosc i %c r.may exercise any other

rights hereunder or take any othefpreper. Oylaw Nieworder!
TRANSFER OF THE PROPERTY: If all or any part of the Propcrty or any interest in it is sold or transferred, this
loan shall be immediately due 2 1vable er (‘' tion'’) o perty sccuring such loan to any

transferee (**assumer'’), unless the acceptability of the assumption and transfer of thisloan is established by the Veterans
Administration or its authorized agent pursuant (o section 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (“‘assumption’’) of the property shall also be subject (o additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to onc-half of l'percent (.50%) of the unpaid principal balance
of this loan as of the date of tiansier of the property shall be ..yablc al the time of transfer to the mortgagee or

its authorized agent, |as trustee for the Administrator of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fec shall constitute an additionaldebt to/that already secured by this instrument, shall bear interest

at the rate herein provided, and, at the option of theymortgagecof the indebtedness hereby sccured or any transferee
thereof, shall be immediately due and payable. This fee is autoizatically waived if the assumer is exempt under the
provisions of 38 U.S 829 (b)
(b) ASSUMPTI: “ESSING CHARGE: Upon application for approval ¢ umption and transfer
of this loan, a process: c.charged by themongageearitsauthorized agcntf 18 the creditworthiness
of the assumer and st ising the holder*s’owncrabiprrecords when ar fer is completed. The o
amount of this charg the maximum estabtished by the Vete n for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applics.

(c) UMPTION INDEMNITY LIABILITY: If this obhgauan is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and sccuring the loan, mcludmg
the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider,

(Seal) (Seal)
Mortgagor Mortgagor

£ - £ 7 (Seal) (Seal)
Donna R. Phill i#éze Mortgagor Mortgagor
D626 mson VMP MORTGAGE FORMS ¢ (3131283 8100 * (80015217291

The Title 'Secretary of Veterans Affairs' shall be substituted for that of
'Administrator of Veterans Affairs' and the designation 'Department of Veterans Affairs'
shall be substituted for that of 'Veterans Administration' each time either appears

in this document pursuant to the provisions of Section 2, Pub. L No. 100-527, The
Department of Veterans Affairs Act.




