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(o4 Thi Doctscel SV
Is Agreemen' Made hetween /77 ’
GARY FEDERAL SAVINGS AND LOAN ASSOCIATION 2rese, o /{/, ce

purty of the first part, amd

CLARENCE LOBDELL AND LESSEREAN LOBDELL, Husband and Wife

/ party of the secomld pars,
WITNESSETH, ‘Thut the suid party of the first purt, in consideration of the money o by paid, und the eovenants ae here

with expressed to be performed and fulli.ll'n-ul by the purty of !Iu- secoml part Cthe payment of said woney wnd the prompt per.
formance of said covenants being u condition precedent, u'ml time of the ersence of said condition) herehy agree, wpon ,'m.h
puyments and performunce of covenants, to sell 1o the said party of the secoml part the rea) estage hereinufier .|,f,..ri|,...| »it

, Ml

County, in the Stte of Todiana, and deseribed as follaws, to wit:

5 =94 -2
Lot 28 and the North % of Lot 27 Block 13, in Ironwood =
Unit "A", in the City of Gary, Lake County, Indiana.

uated in

Lake

380y

3y

?n ¥30402
.naj._,-.i.‘i:l.-‘!‘%’.{?

And the suid purty of the second purt, in consideration thereof, hereby agrees to puy to lletl v of B i al’
Gary Federal Savings & Loan Assoc., 1700 Broadway,® G m

NINE THOUSAND-FIVE:HUNDRED and NO/L00== = m e e e e e~ 0L LARS
at the time and in the munner following, to-wit: THREE HUNDRED and no /looAP_R,_o_s__!gs_o_____

= o e s o e o 2 e e e o am VO LLARS cuishi st the time of making this contract, receigd of which is hereby acknowledged,
and the sum of NINE THOUSAND O HUNDRED and na/100- M—q‘._wb‘

h

(See ADL scveddOCument 1s
4| on the lst of N@,’F-c@ EﬁEl@IA:L !) e shall be paid in full,

Without uny reliel wh f ruluntion or uppraisement Juwgawith attorneys’ fc%- and igseres e rute of 64 6%
per cent per annum on th ,.orglglglsyr urﬂﬁ{rfclulu}lg nu{d%t.$ «fnl‘{]ﬁ P I‘? 'l? Odta:) 2ach

and every m \th the ﬂw‘%&ﬂg‘?ﬂ!ﬁ%ﬂ‘%ﬁ%‘ %‘, however, shull ba deducted from the .

1]
amount of aaid puyments, unless herein otherwise. provided, and the balunee of said payments shall b iplied to the reduction
of said unpaid balance being apreed and und I thot any o e by fin Fpuyiments wlter the sume mature
hercunder shall not operute us an extension of gine for athes puyments heceunder, snd shiadl in no manndr alter the strict terns
hereof. 1t is agreed thit second pasty may pay the cotire unpaid Lalanee of the purchuse price hereunder at any time,

And the said party of the second part further ag 8 thut he will feithfolly Keep oo Tistivance on suid property in the nanie
of suid first party, in sonie compuny. i ipproved by said first purty, indorsed, los v payable the fiest and second

parties as their intevest way appear, in the sum of § fire insuranee and ¢
xtende covarag « 200. 0_ : +200.00
m,ilxmaurunrv. and|in due seoson, pay ol tases and gssessments for purposes sid of all Kinds whatsoeser, levied and

asaessedd upon said real estate or upontihis conteaet, Which became @ilivn during the )'vur]_?GG payuble in the year 1967,
unel which may theveafter beeome due, including penalties sodiimpeests amd in eose the said pacty of thé secomd part <iall fail
to heep and pay for such insuranee, to pay uny or all of SEEGRESIHG 0 essments wheneser and as v s e same shall he.
come due and payabile, sud the said party of the licstgiaseabaliiatSaiCiime provide, pas, or cin same o he paid, the
antount so paid by the party_ of the first pact. ineludin@l@ penaltics ahasied and charged by Lav in addition 10 such insurance
premiuns, tases aml as: gt hall with 8 per centhntérest=therson 1eenme an additional on to be pmd by the
party of the sccoml pa e oreal estate heveby agieed tozhe sald,

The party of the se wo hereby irrevocahlyiconsent thatdpaciy of the first past » time during the life
of this congraet, mortga ber the real estateforfuiy-gusmat nst’ to exceed the eunder il the time of
making suel mortgage. supaid halanee daelon, THiS coteact is educed e b so to oy the Second
Party agrees to horrow sl money 1o pay TR e Firs P s vy including intecest at
the rate aforesuid, then 1 he ti [ i I rege

And e suid party of the fiest part further covenants and agrees with the party of the second part, that upon the payment
of the money and interest at the time and in the manner heeetofore specified, and the prompt and full performanece by the said
pauety of the second part of all his cosvenonts and agreaents herein made, that they, the said party of tie fiest part, will convey
ar cause to be comveyed to the said party of the secomd part, by Wacranty Decd, the above deseribed real estute subigect 1o all
tuxes and special assessments and to all the other conditions herein provided, At suel time, said fiest purty shall furnish said
sccond party with a merchantable abstract showing marketable qite, subject to the conditions herein comained, in suid first
party, or in the party muking conveyance to raid second party.

The First Party shall have the right, at any time, to enter upan and in said premises for the purpose of inspeeting the same.

The Second Party shall not assign or transfer this conract of sale, let or sublet said ceal extate or any part thereof, remove
any improvements of any Kind or chargeter, or mahe any alterations, witheut the weitten consent of the First Party, This pro.
vision shal) apply both to improvemeats now on the premises and 1o improvements that may he plaved thereon,

Provided always that these presents are upon the condition that in case of the fuilure of the suid rurly of the second purt,

Dis heirs, exccutors, admindstrntors or assigus in the pecformunce. of-ull or either of the covenants und promises on his part to

: b performed and fulfilled, the suid party of the first part, thele successors, assigns or legal representatives, shall has e the right

. to declure this contract forfeited and void, und theecupon-to recover all the Instulliments due and unpuid, together with interest

“thereon, ar rent for the use and ovcupation of suid re l estate, und 1o toke possession thereof, and to regurd the person, or per-

; sotis, 0 pussession on such teemindtion of the conteuct, as tenants holding over without permission (if that should be necessary
to puin prompt possession of said real estate) and to recover all dunages sustained by such holding over without permision
or r»y means of any waste committed or suffered on said resl estate, and thercupon all interest of said second paety in and to the
above deseribed premises shall ecase und teeminate, und said first party shall vetain ull the money which may have been paid
by second party, ns well us any improvements or additions to the real estute, #s rent for the use of said property by said see.
ond party until the time of such forfeiture,

(over-for ADDENDA to this Contract)
}' W ITNESS W HER) tivs have heceunto ret their hands and scals this L2 day of Novembenvy66
_g :‘?I
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STATE OF INDIANA, . Lake .COUNTY, ss:

Refore me, the undersigned, n Notary Public in and for said County, this

12th day of Novembex. 19.00, came
- CLARENCE LOBDELL AND LESSEREAN LOBDELL, husband

and wife

» and acknowledged the execution of the foregoing instrument.

Witness my hand and official senl.

Notary Publie

My Commission expires

e

ADDENDA
And the parties further covenant and agree as follows, to-wit:
(1)
(2)

A grace period of 30 days shall be allowed, in the payment of monthly
installments provided for herein before a forfeiture shall be declared.
In the event of default in the payment of any sums provided hercin,
interest shall be charged on the prlncipal balance due, or on any sums

advanced c
8% per ann
In lieu of
owners Gug

Db@&mtmtiisx 2

o) the first

N@iFl@rFf

HaT ALl

mexchantak
It is furt
be at the
said payment
at the rat
month-to-m
to this px
estate tax
It is furt
effect unt
whereby th
saild propc
full.

It is furt 'reed and understoodithat said puxc
entitled t session ofdsaid-property and said
iately upc tion of ThHis Contract.

It is furt d and undé¥siteod that sod

that shoul 1y ol

ggbéaéﬂssa‘% %hs RRSP TR -
ce of ¥§y0 Regow at pux
of §$70. 00 per month shall include prin
of € . pe: £1 1 on npail
ith basis. Said purchasexr also agrecs t
1cipal and interest payment, 1/12+h of t
; and insurancc premiums.

3 agreed and understood that said contr
. BUC .me as the pux crs have paid
r (or the sellers, at purchaser's ci:pen
v in their own pamesi@pd pay the seller

(6)

(7)

A

at the rate of

tion, provide an
: showing good and

said contract shall

)asexr's option;

pal and interest

balance on a

pay in addition
annual real

t shall be in

wn to an amount
') can refinance
their cquity in

crs .shall be
. estate immed-

icrs understand
ropexrty bhe in-

crecased that said sellers have the right to increase said purchaser's

payments by wbatgypr ampunt the increage.

GARY FEDERAL SAVINGS LAND LOAN ASSOCIATION

CLARENCE LOBDELL
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LESSEREAN LOBDELL

Party of the First
Party of the Second Pert
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