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09a7a] MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on MARCH 30TH

90 The mortgagoris ROLAND W. MARSHALL, JR. and RACHEL M. MARSHALL, HUSBAND AND NIFE
("Borrower"). This Security Instrument is given to
GAINER BANK, NATIONAL ASSOCIATION
, which is organized and existing underthe laws of THE UNITED STATES OF AMERICA , and whose address Is
115 S. COURT ST., P. 0. BOX 200, CROWN POINT, INDIANA 46307
Borrower owes Lender the principal sum of

19

("Lender").
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the Note. For this purpose,

ENNNN-_NN ). This deht Is evidenced by Borrower's note 2
dated the same date as thi ich provides f h the full debt, if not 3
pald earlier, due and payal L I )?cgm irity Instrument »
secures to Lender: (a) the ! fthe debt evidenc yt F\iote with Inte. & als, extensions and "‘3
modifications; (b) the payn othePgl ; pbg ctthe security of this .
Security Instrument; and (¢ )efformance O Borrowerscovenantsan agreements unde 3ecurity Instrument and Ga
rrowdl Goes Rérelsyimongage, trantandeonveyeatandert! o)l owing described property % m
locatedin [ AKE the Lake County Recorder! Sounty, Indiana: &3
LOT 9, HANOVER HILL UNIT 2 (BEING A RESUBDIVISION OF PART OF HANOV %9
HILL UNIT 1, AND A SUBDIVISION OF PARIS OF SECTIONS 17 AND_18,%IN )
TOWNSHIP 34 NORTH, RANGE 9 WEST), AN ADDITION TO\LAKE COUNTY, INDIANA, =] 2]
AS SHOWN IN PLAT BOOK 45, PAGE 103, IN LAKE COUNTY, INDIANA ~ o
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which hastheaddressof 11796 WHITE OAK AVENUE ' CEDAR LAKE ;o ,ff
(Street) Cty > T Y~a
Indlana 46303 ("Property Address"); =] o
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-
ty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with v
limited variations by jurisdiction to consitute a uniform security instrument covering real property 5
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~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.
2, Funds for Taxes and Insurance. Sublect to applicable law or to a written waliver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti the Note is pald in full, a sum (*Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
martgage Insurance premiums, if any. These items are called "escraw items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

requlres interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficlency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. App"catlon of Pavmeants. 1Inless annlicahle taw nravidas ~thamstes. off d by Lender under
paragraphs 1 and 2 sha! ke charges due under the Note; sac ent charges due under the
Note; third, to amounts | pé JEG @ll\méulsrk 8.

4. Charges; Liens. all pay all taxes, assessments, es, figes and - attributable to the
Property which may atta 0 N@""I"V@Fe iiﬁe&dﬁa&.. d rents, if any.

Borrower shall pay these ions in'the manner provi ed In paragraph 2, or If not palid in \anner, Borrower shall
pay them on time directly o i ’EM&VMMMB&M@MM;; flitnish 1o Lender all notices of amounts

to be paid under this paragraph; if B°{'ﬁ“ée‘i’j'§f£é'h3ﬁﬁaﬂ‘ﬁ§ﬁweﬂ¥‘a@ﬂ”9’ shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uriless Borrower: (a)
agrees In writing to the payment of 1! bligat! )y the Amanner acceplableto Lender; (b) contests in good
faith the llen by, or defends against efforcement of 2llen In, legal proceadings which Ih the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of a part of tha Property; or (¢) sectires from the holder of the lien an
agreement satisfactory to Lender sut linating the lien to this Security Instrument, di. Lefider d rmines that any part of
the Property Is subject ta a llen which may attaln priority over this Security Instrument, Lender n ' give Borrower a
notice identifying the lien. Earrover shall tisfy the lien or take one ‘or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erectad on the Property
insured against loss by fire, hazards ncluded within thesarm*axterided coverage" and any other hazards for which Lender

requires Insurance. This insurance shall be malintained ¥v{he amensis and for the periods that Lender requires. The
insurance carrler providing the insurance shall be chosen by Borrower'subject to Lender's a1 { which shall not be
unreasonably withheld.

All Insurance policle: >wals shall be acaaptabieto tenderand shall includs mortgage clause.
Lender shall have the righ polictes and rerawals.if Lender requires, Borro nptly give to Lender
all recelpts of paid premiu al notices. In thé@uenkattoss, Borrower st "otice to the insurance
carrler and Lender. Lende e if not mad r

Unless Lender and Borrower otherwise agree Inwriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice Is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantlally
change the Property, allow the Property to deterlorate or commit waste. If this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fes title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding In bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
Inthe Property. Lender's actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in coun, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. =

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, withnterest, upon notice from Lender to Borrower




requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the Insurance In effect until such time as the requirement for the
Insurance terminates In accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the failr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amonlzatlon of the sums secured by this Securlty lnstrument by reason of any demand made
by the original Borro B clsing any right or remedy

shall not be a walver e O any ngnt or rem
11. Successor: Bmﬂjﬁ utyls ssigna ints and agreements of
this Security Instrum s aeneﬁt the successors and assigns of Le. I ir, subject to the provisions

of paragraph 17. Boi N@Te@ﬁm A 1y who co-signs this Security
Instrument but does ! cute the Not co-signing this Security nstrumem gnly tQ age, grant and convey
that Borrower's intert ’[Pbmst@'dcﬁmoﬂblﬂgw (h)f tpersonally obligated to pay

the sums secured by {1z qurity rumgnt: and () agrees thaetRender any other Borrower may agree to extend,
modify, forbear or make any acconﬁﬁm @M &mty Instrument or the Note without

that Borrower's cons

12. Loan Charges. Ifthe! acured by this Security In ent is sut fawwhich sets maximum loan
charges, and that law [s finally Interpreted sothat thainterest or-other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the'permitted limit; and (b) any sums alrea ed from Borrower which exceeded
permitted limits will be rafunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 2 direct payment to Eorrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withaut any prepayment charge under the Note

13. Legisiation Affecting Lender's Rights. if enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instiumant unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums seetired byihis<Security Instrument and may invoke any remedies
permitted by paragrapi119. If Lender exercises this'epiion, Lendsishall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. # = to Borrower provided for In'this Securlty Instrument shall t by delivering it or by
malling it by first clas ss applicable law raquires use of ancther method. The Il be directed to the
Property Address or Iress Borrower designates.by natice to Lender. A ender shall be given by
first class mall ta Len 2ted hereln or anyothetiaddress Lender de ce to Borrower, Any notice
provided for in this S t er when given as provided
in this paragraph.

16. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. f all or any part of the Property or any
interest in it Is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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| Onthis  30th day of March 199U before me, the undersigned, a

t

B!
A WITNESS my hand and official seal.

. \Mg ﬁ%n/wggssion expires: E//% i ng,, D & . LZ«.IT,
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~ NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requlired to cure the
default; (c) a date, not less than 30 days from the date the notice is glven to Borrowar, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property, The notice shall further
Inform Borrower of the right to relnstate after acceleration and the tight to assert In the foreclosure praceeding the non-
existence of a default or any other defanse of Borrower to acceleration and foreclosure. |f the default Is not cured on or
before the date speclified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security instrument by judicial proceeding,
Lender shall be entitled to collect all expenses Incurred In pursuing the remedias provided (n this paragraph 19, Including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
by judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the recelver
shall be applled first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Walver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box(es))

|
|
|

O Adjustable Rate Rid [} condomintum Rid 4 Famlly Rider
1 Graduated F D erera i satad A

O Other(s) (sp NOT OFFICIAL!
BY SIGNING BEL( Tegﬁ gctf t&i{'ﬁi‘gﬁ? igq} ﬁmﬁwn&f nalned In this Security

t&r
Instrument and in any rider(s) ex y Borrower an recor&
?f‘ne La]o{e 601111 ﬂecorder!

) i /é / ﬁfw é/% g,(,/ (Seal)

N MARSHALL,, JR. -Borrower

RO T Z
_é Lﬁﬁ( _72 ) LA L&/M (Seal)

RACHEL M. MARSHALL -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

~ {Space Below This'L!no Foi Acknowlsdgment) —

STATE OF INDIANA, ke County ss:

Notary Public In and for said County, personally appeared ROLAND W. MARSHALL, JR. and RACHEL M.
‘\ iMA\RSHALL, HUSBAND AND WIFE

\r'; ' , and acknowledged the execution of the foregoing instrument.

Resident of Lake County Thelma Jean C&rtopuary Public
. Thisinstrument was prepared by: J, |, EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION




