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FHA Case No.
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THIS MORTGAGE ("Sccurity Instrument”) is given on MARCH 30 , 1990 .
The Mortgagor is
Marguerite King, a separated person and
("Borrower(s)").

whose address is

1042 Cleveland Street, Hammond, Indiana 46324

Ollie M. Motley, a separated person

This Sccurity Instrument is given to

Suburban Mortgage Co., Inc.

which is organized and existi
address is 500 West L
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part o 3’!0 property,
All replacements and additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the l’ropcgly and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

. L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (:13 taxes and special assessments levied

gr lg be lcvichd ‘;sgainsl the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
y Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall cqual onc-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The fufl
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) umf’ (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item 3;"', (b), or (c) is insufficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the dcl)lcicncy on or before the date the
item becomes duc.

As used in this Security Instrument, "Secretary” means the Sccretary of Housing and Urban Development or his or her designee,
Most Sccurity Instruments insured by the Sccrétary are insured under programs which require advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insun:dp under a program which did not require advance payment
of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment of the annual
mortgage this Sceurity Instru /S ¢ insurance premium shall be

in an amount sufficient to ac AN Rgrdd MOTIGAEE INSUTANCE Preailim v wonth grior to the date the full
annual mortgage insurance | ¢ 1o § @(l}bbi @GEBEculiy instru y the Sceretary, cach monthly
charge shall be in an amoun se-twelfth of one-half percent of the outstanding lance due on the Note.

If Borrower tenders to 1 1 JNQ:I(‘)I' QsEsEcIQ)IALt!m, st , Borrower’s account shall be
credited with the balance rer 16 fegall installments for itgms (ﬁ éb) and &cg and any ey 1surance premium installment
that Lender has not become obki Cﬁlm,%mamﬁaﬁr},& idérEhat pﬂf relund any excess funds to Borrower.
Immediately prior to a forec

osurcdsale ifs acauisiti - :r's account shall be credited with
balance remaining for all ins .nc:l‘is‘fo(}%sp{%%éyﬁ&ﬂwﬂéﬁwmmw“ o ST B crediied Witk sy

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Firsl, to the mortgage insurance premium to be paid by Lender to (he Seerctary s (0 the monthly charge by the Sccretary
instead of the monthly mortgagc insurance premium, unlcss Borrower paid the entirc morlgagc insurance premium when this Sccurity
Instrument was signed;

Sccond, to any taxes, spccial assessments, leasehold payments or ground rents, fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Not
FEifth, to late charges duc under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shulljnsurc'all improvements on the Property, whether now in existence
or subscquently erected, against any hazards, casualtics, and eonlingeficies, including fire, for which Lcnder requires insurance., This
insurance shall be maintained in(he amounts and for the'periods that 2&ader requires. Borrower <hall also insure all improvements

on the Property, whether no cxisicnee or subsequenily crected, | against loss by floods (o (h :nt required by the Secretary.
All insurance shall be carried »npanies approved by Lender—Thelinsurance policics and 1ewals shall be held by Lender
and shall include loss payabl in_favor oE and in a form accentabic to, Lende:

In the event of loss, Borr Lender immediatc noticetby mail. Lendcr f of loss if not made promglly
by Borrower. Each insurance ned is hereby authorized and direcied ¢ or such loss directly to Lender,
instcad of to Borrower and to )

J ) Qr any f [ I proe \ pplicd by Lender, at its option, cither
(a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent amounts applacd in the

order in Paragraph 3, and then to prcpayment of principal, or (b) to the restoration or repair of the damaged property.  Any
application of the proceeds to the principal shall not cxtend or postpone the duc date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to detcriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoncd or the loan is in default. Lender may take reasonable action to protect and preserve
sucg vacant or abandoned property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paraf;ra h 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adverscly alfect Lender's interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may snp,mﬁcanlly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to cnforce laws or regu alnons?, then Lender may do and pay

whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxcs, hazard
insurance and other items mentioned in Paragraph 2.

disburscd by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Scc&ﬁilg lﬁgﬂﬁsz-‘*ﬁesc an);ounts shall bear interest from the date of disbursement, at the Note rate, and at the option of | A)l'ldcr,
shall be immediately due and payable.
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7. Copdemnatjon, The proceeds of any award or claim for dqmn‘;cs, direct or consequential, in conneetion with any condemnation
dr other taking of any part of the Property, or for conveyance in pluce of condemnation, are lhcn.:bﬁ assigned and shall be paid to
Lender to the éxtent of the full amount of the indebtedness that remains unnald under the Note and this Security Instrument, Lender
shall apply such procceds to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent
amounts arphcd in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which arc referred Lo in Paragraph 2, or change the
amount of such payinents, Any cxcess proceeds over an amount required to pay all outstanding indebtedness under the Nole and
this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secrctary.
9. Grounds for Acceleration of Debt,

a) Default. Lender may. except as limited by regulations issucd by the Scerctary in the casc of payment default i
gmmcdlalc payment in full of aﬁ, sums sccurc! byglhis Security ln’slryumcnl if: i payment etauts, require

Si) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
ue date of the next monthly payment, or

sii)l?orm\:cr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Sccurity
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secret \
require immediate paymcnlt)ln)n full of all the sums sggurcd by th)is gcurily Instrument if: P PP geretary

(i) Allor part of the Property is otherwisc transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purchaser or grantce as his or her primary or secondary residence, or the

purchaser or grantec does so occupy the Property but his or her credit has not been approved in accordance with the
rcquircments of the Sccretary

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
requirc such payments, Lender docs not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances rcgulations issucd by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and forceclosure if not paid. This Security Instrument docs

not authorize accelera ‘ ol
L]

.. 10, Reinstatement. Borr i @?@“}l}l@l&lﬁc ed imi it in full because of Borrower's
failure to pay an amount duc ‘ote or this Security Instrument. This right apg :r foreclosure proceedings are
instituted.” To reinstate the e 0 s’s al required to bring Borrower's
account current including, tc Js ig 0 Sccur ‘ument, forcclosure costs and

reasonable and customary at s (ces and expenses properly associated with the foreclgsir cecding. Upon reinstatement
by Borrower, this Scclfrlaly Instruf 'E]‘:.lg ]&(%mlpﬂnpﬁllsfﬁmﬂl inGiff cflect as if Lender had not required
immediate payment in full. However, Lender is ‘ﬁ“ equired to mlﬁ:&:‘tat rgfnt : (i) Lendcer has accepted reinstatement after
the commencement of foreclosure procccdiifﬁ Mi(&r&;ﬁu Iy prc the commcncement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on'different gounds in the future, or (iii) rcinstatement will adverscly affect
the priority of the licn created by this Security Instrument.

11, Borrower Not Releascd; Forbearance By Lender Not 8 Waiver, Extension of the time of payment or modification of
amortization of the sums securcd by this Security Instrument %rz ¢d by Lender to any sueccssor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's suceessor in"interest, Lender shall not be required to
commence proceedings againsi any suceessor in interest or refusc (o extend time for payment or otherwise modify amortization of
the sums sccured by ﬁis ecurity Instrument by reason of any dcmand made by the original Borrower or Borrower's successors in
intercst.dAny forbearance by |cnder in exercising any right or remedy shall nof be 2 waiver of or preclude the exercise of any right
or remcdy.

12, Successors and Assigns_Bound; Joint and Several Liability; Co-Signers. The covenants and agrcements of this Security
Instrument shall bind and benefit the successors and assigns'of Leéuder and Borrower, subject (o the provisions of paragraph 9.b,

Borrower’s covenants and agreements shall be joint and severalBny Barrower who co-signs this Sccurity Instrument but docs not
exccute the Note; (a) is co-signing this Security Instrument only (o nastgage Franl and convey that Borrower's inferest in the
Property under the terms of (his curity Instrumenti/{$) is not personally ob igated to pay(he sums sccured by this Sccurity
Instrument; and (c) agrees th der and any other Bortower may agree-to cxtend, modify, f or make any accommodations
with rcgard to the term of th ty Instrument or the Notewithoulithat Borrower’s cot

13. Notices. Any notice | vided for in this’Securily-lastriment shal! be ¢ ring it or bg' mailing it by first
class mail unless applicable I: of another metliod, ke notice sha!l be >roperty Address or any other
address Borrower designates jer. Anynoticcto Lender shall be gi 1ail to Lender's address stated

herein or any address Lender desig y = (0 Borrower. Any nolice provided [or in this Security Instrument shall be deemed
to have been given to Borrrower or Lender when given as provided in this paragraph.

. 14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in

which the Property is log:aled. In the event that any provision or clause of this Sccurity Instrument or the Note ‘conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be given cffect without
e conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfcrs to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dirccts each tenant of the Property (o
pay the rents to Lender or Lender’s agents. However, Pnor to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustec for the
benefit of nll.cndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower; ga) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand {o the tenant.

Borrower has not executed anar prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach.  Any tiptglicauon of rents
shall not cure or waive any default or invalidate any other right or .rerpc?y of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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17. Foreclosure Procedures, Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Securily Instrument
without charge to Borrower.,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

20. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, {Check applicable
boxes).

[ ] Condominium Rider [ ] Adjustable Rate Rider | ] Growing Equity Rider

[ ] Planned Unit Development Rider [ | Graduated Payment Rider [y ] Other
FHA ASSUMPTION POLICY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it.

Marg eri

[M&/" Y ‘4%@}— (Seal)

Ollie M. Motley Borowet

“/,//7/%4///4%4 }TZ¢ (Seal)
4 g }Z" King ’J Borower

{Space Below This Une For Acknowliedgement)

Document 1s
State of Indiana, NOT OFFICIAL!,..,
This Docu t is the property of . .
On this 30th ¢ ay of MAREH AY bi‘@i‘? g, the undersigned, a
Notary Public in and for.said County, pcrlihﬁlglaﬁkﬁc@ oumuyuﬂiemrxteﬁﬂﬁepdl‘ =
OLLIE M. MOTLEY, ‘ parated person , and acknowledged the execution of the foregoing instrument,

WITNESS my hand-and_fficia) seal:

-

I

My Commission cxpircs:’g EMBER 1993 / y / 2 9 M
MY RESIDENCE IS LAi:’ COUNTY g yZ4" M /4

Aary Public V

R A

4

, S
This instrument was pr
i

i

1£cd by:
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 30th  day of MARCH 19 90 and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the ““Instrument’’) of the same date given by the undersigned (the *Mortgagor’) to sccure the Mortgagor's

(X} " ' \
Note (the ‘*Note’") of the same date 1o Suburban Mortgage Co., Inc.

(the **Mortgagee™) and covering the property described in the Instrument and located ag:

832 Morris Street, Hammond, Indiana 46324

(Property Address) \:

AMENDED
Mortgagor furth d W .
Dodtiment 1s
The mort J f y i vigh thie frior f the Federal Hous-
ing Com :Nﬂ&mﬁ.ﬂﬁﬁ@%lﬂm N 3¢ to be immediately
due and bic ifs -grﬂﬁe{l%eﬁgci?ﬁi@ﬁ(g g)ﬁyt@f ted (other than by devise
b4

or descent) (o aurchaser or grantee who docs he property as his or her principal or
secondary residence, of C{PBKHW ‘gecupy the property but whose credit
has not been approved in accordance with the requirements of the Commis ner.

> Instrument, Mortgagee and

IN WITNES ;VHE' OF, the Mortgagor has cxceuted this Assumption ‘olicy Rider,

A
Mé{. : - (Seal) / M < 97) ¢ KZ% (Seal)
Mar te Kint M v
guerfte g j

rtgagor llie M. Motley Mortgagor
(Scal) ! (Scal)
Mortpagor Mortgagor

(Sign Original Only)

(Space below this line for acknowledgement)

[ ’ !

@b -523 wo1zs FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS * (3131293.8100 » (8001521.7291
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