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CQeFTER MORTGAGE

0 THIS MORTGAGE ("Sccurity Instrument”) is g8iven on «..c.c.eeesen. March30 ...... vessasasseneinne rerseserassersssatrensane '
1929..... The MOFLBAROT S vorvnene RICHARD. N, GHILARESS. . AND L CYNTHIA. KRAS. ....covtrrerrirearensnnerens reversrsnrsnesensanns 0
" EERAL, SKVINGS ANy Loa-AssocHARER 6 LIRE SRR rmen BB 0 e
under the laws of .......LHE  UNITED STATES ™" rermrennensnnny 80 Whose address is .....4318.. Indianapelis. ... 2
...... Blydaa. Bast Ghicago, Tndiana A0 d oo (“Lender™). =
Borrower owes Lender the principal sum of ... LXLY.. ELVE. THOUSAND  DOLLARS AND NG/ 100===xmwwmm- oteed
iR vt ; ) d by Borrower's note
dated the same dat g (* "), whi ide$ f n h the full debt, if not
paid carlier, due an A ﬁ&%ﬁﬁéﬁt’ig S ; Security Instrument
secures 10 Lender: yi [ the debt evidene c jth interest, wals, extensions and
modifications; (b) | Nto ums, ﬁ advanc ;&:iy!b h ot the security of this
Security Instrumer (€) the performance of Borrower's covenanis and agreements under urity Instrument and
the Note. For this ose, Nofrokerides berebynorigage; granta mpemﬁdgf lowing described property
located in .o SN PO desvagassnenensasensanensans 15 .................. EENEETN ... County, Indiana:
the Lake County Recorder!
t 3, Winficld Estates Unit as shown in Plat Book 55,
ge 50, Lake County, Indiar sfCorrected by Certificate
surveyor recorded August 27, 1986, as Document No. 1523,
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which has the address of ............ k2391 Gibson Street =~ verssarerenaeaens ) sererrossssarssbesbesborensabesrsassaasrenes vrereereraereney
{Street) {City}
Indiana ............ R3O, wrennenes (“Property Address");

{2ip Code)

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

_ THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows;

I, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, - Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 1o
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security lustrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future esCrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufticient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
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Note; third, to amounts payable under paragranh 2: fourth to interect dyes and Tast to nrinet e,

4, Charges; Li 1l pay Xcs, assessments, charpe tions attributable to the
Property which may A mmm :% lcasch ir ground reuts, if any.
Borrower shall pay the s 1 the manner provided i paragraph 2, or if nn manner, Borrower shall

pay them on time direc e ﬂ IIQLF 1@: y n%‘ xr all notices of amounts
to be paid under this p h ‘N I,:le& S pﬁ s %. frower 3 mptly furnish to Lender
receipts evidencing the ¥ . .

Borrower shall pror A;[:Buﬁa&)c?lﬁlﬁ%?\%llc l}lgsti)lrllg‘lgl(‘)?cp this cuglf); lustrument unless Borrower: (a)
agrees in writing to the g2y ment of lltlﬂ(ﬁﬁjhkcc@ﬂmmll?ﬁkﬁeﬂlﬁ gicceptable to Lehder; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the 1.ciider's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) seeures from the holder of the lien an

agreement satisfactory to Lender sub Itnating the licn 1o this Sccurity Tnstrwmciiedd Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrumient, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actious set fonth above within 10 days

of the giving of notice. :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftcr erected on the Property
insured against foss by fire, hazards ineluded within the term *cx tende overage” and any other hazards for which Lender
requires insurance. This insuranc uitbe maintained in the amounts and for the periods (hit Lender requires. The
insurance carrier providing the instirance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acseptable tolender and shall include o standard mortgage clause.
Lender shall have the right (o hiold the policies andFenewals, If Lorder requires, Borrower stall promptly give to Lender

all receipts of paid prer and renewal notices. Tinthe event-of lossyBorrower shall give notice to the insurance
carrier and Lender, Ler rake proof of lossifiot ssadepromiptly by Borrow

Unless Lender a rotherwise agreciiiwriLing. tuSlirance proceeds sl to restoration or repair
of the Property damag allonor repair {ecodoneatly feasible { y is not lessened. If the
restoration or rcpﬂir is { ible or Lender’s'seonrity wenl he rance prOCCCdS shall be
applied to the sums sec Y not then due, with any excess paid (o Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not dest roy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rigl.nls
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow er secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance términates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with-any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemunor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be reguired to commence proceedings ngainst any sueeessor in interest or refuse to extend time for
payment or otherwise 1 son of any demand made

by the original Borrow: Eplcqu}tcisu N sing any right or remedy
shall not be a waiver of lre exercise of any right or remedy.

11, Successors g Mﬂm\ m&yg{gx -§lgnt 1ants and agreements of
this Security Instrumei bind and Bertefit tiie sutcesSors and assi fand Do subject to the provisions
of paragraph 17. Borrower's < T{ﬁ fﬁ'ﬁ@jﬂz’ig’t @tgﬂlw abgAnydierrower who co-signs this Security
Instrument but does not £ alcl\cﬁ:)lc:ig 1S co-signing t%:;slgfﬁn rity Ihstrunient only. to mortgage, grant and convey

L]

that Borrower's interes! in the Prope Werl HOMISEAmIEh!; (b) is no! personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the Note without
that Borrower's consen

12. Loan Charges, If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally inferpreted so that the intcrest or other loan charges/collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chaige shall be reduced by the amount
necessary to reduce the charge ta the permitted limit; and (b) any sumis already collected from Dorrower which exceeded
permitted limits will be refunded fo Borcower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a discct payment to Borrower. Ifa relunud reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Afecting Lender's Rights, 518 enactiaent or expiration of applicable laws has the effect of

rendering any provision of the Note or this Securitylustiument srcnforceable according to its lerms, Lender, at its option,
may require immediate payment in full of all supigsecured by this Sccurily Instrument srid may invoke any remedics
permitted by paragrap! "Lender exercises thisoption; Lender shall take the steps speci the second paragraph of
paragraph 17,

14, Notices. o Borrower provided.focin thisSecurity Instrunie ven by delivering it or by
mailing it by first clas: pplicable law requires\wse'sf another meih shall be directed to the
Property Address or a Borrowerdesigiates by fiotice to Lend Lender shall be given by
first class mail to Lender’s address stated hereinorany other address Lenderdesignates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law thay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedies, Lender shall give notice to Borrower prmr to acceleration following Ilorrm\cr S
breach of any covenant or agreement in this Security Instrument (but'not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall spcclf) () the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es))

[ Adjustable Rate Rider [ Condominium Rider [ 24 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider
[ Other(s) [s

Document is

BY SIGNING rrower accepts and agrees to the terms and co tained in this Security
Instrument and in any ’i‘\ FIII@II A L '
This Document 1Stﬁz‘P£ yerdy GE /> {"’) ..... eesnneni(Seal)
the Lake County BEEIABD e 1 QHTLDRES ~Borrower
. /‘ 7
v A e NG, e B (Sea)
CYNTHIA KRAS —Borrower

{Space Below This Line For Acknowledgment) ————————

INDIANA

STATBOF 200° 0000060000000 0000000000000000
SS:
COUNTYOF l.l.OP.A'ISOI:ODOOOCU..‘CC..'O.....D}

March 30, 1990

The foregoing instrument was acknowledged before me this..........cociviiiiiiiirrsrorinsctsissiserscsecsrcssessee

by Richard D. Childress and Cynthia Kras (date) o
(person(s) acknowledging) .

My Comunission expires:

January 7, 1994 - K‘P

Resident of Lake County, IN ool ni s odid b aordy s SEAD

Stacey Gray

This instrument was prepared bY.eoeors. EDWINA GOLEC, ASST. VICE PRESIDENT

AN RN RN RN NN N 2000000000000 000000¢0
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