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VT asl MORTGAGE
THIS MORTGAGE ("Security Instrument”) Is given on APRIL 2ND )
19 90 The mortgagoris GEORGE J. VOLAN and HELEN VOLAN, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
GAINER BANK, NATIONAL ASSOCIATION
» which Is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address Is
115 S. COURT ST., P. 0. BOX 200, CROWN POINT, INDIANA 46307
("Lender”).

Borrower owes Lender the principal sumof  FOUR HUNDRED FORTY THOUSAND DOLLARS **#*dkkkkkkkickkhk
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e dedede ke ok ek ok )¢ ) ed by Borrower's note
dated the same date at (‘Note"), which provides fer mont the full debt, if not
paid earller, due and p: Y 1 IMCﬁmén% 18 ity Instrument
secures to Lender: (a) nt of (he debt evid Note, with interest, s s, extensions and
modifications; (b) the | , N és “6&%&1{?&%& N 1t the security of this
Security Instrument; ar e peiformance of Borrower's covenants and agreements Linde ecurity Iinstrumentand .,

:he T:ﬁ For this purpose, Eor/§lendods) nersby mergagesgtaniand cunyayto tanderfi o (olowing described property
ocaledin  LAKE the Lake County Recorder! ounty, Indiana:

LOT 48, BRIAR RIDGE COUNTRY CLUB ADD., BLOCK 1, UNIT NO. 12, A PLANNED
UNIT DEVELOPMENT, TO THE TOWN AS SHOWN "IN PLA . 695 PAGE
25, IN LAKE COUNTY, INDIANA.
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which hastheaddressof 1001 ROYAL DUBLIN LANE ' DYER '
(Street) (City)
Indiana 46311 ("Property Address");
(@p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-
ty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consitute a uniform security Iinstrument covering real property. (f“

INDIANA--Single Family-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 \,.lj C}’\
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. f’lﬁlFOF\M COVENANTS, Borrower and Lender.covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

* to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds’) equal to

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard insurance premiums; and (d) yearly
monrgage Insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basls of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are Insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verlfying the escrow items, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement Is made or applicable law
requires Interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. lfthe
amount of the Funds held by Lender s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of P ts. U plicable taw provides otherwise, al! payments recelved by Lender under
paragraphs 1 and 2 shall harges due under lhig INple; se ient charges due under the
Note; third, to amounts p paragraph €&l Bt ldugSind (as! ue.

4. Charges; Liens. | )l taxes, 8ss rges, fines anc s attributable to the
Property which may attal y.C Nyém @i‘ﬁ { e d}y!(. s Ad rents, if any.

Borrower shall pay these ,,»"mmnanner provided In paragraph 2, or if not pald & nanner, Borrower shall
pay them on time directly to.the p SRaPaGRERLS g Enalyeamplly@uko s (o Lander all notices of amounts

to be paid under this paragraph. |f Boﬂmrﬁaﬂg@wwnk@@gy&ei:gwer shail promptly furnish to Lender
recelpts evidencing the payments.

Borrower shall promp!ly discharae any lien which has priority over this Security Instrumer nless Borrower: (a)

agrees In writing to the payrment of the obligation secured by the lien In amanner acc able to Lender; (b) contests In good
faith the llen by, or defencs agalnst enforcement of tha lien in, legal proceeding wvhich in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sect ,from the holder of the lien an

agreement satisfactory to Lender suboidinating the llan to this Security Instrument. 4 Lender determines that any part of
the Property Is subject to a llen which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Eorrower shall satisfy the llan or take one or more of the actions set th above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the {eri‘extended coverage® and any other hazards for which Lender

requires Insurance. This insurance shall be maintalned in the ameunts and for the perlods that Lander requires. The
insurance carrler providi insurance shall be chitsen by Borrow2E subject 1o Lender's ¢ val which shall not be
unreasonably withheld.

All Insurance policie vals shall be accepiable to LeAder and shall frciud rd mortgage clause.
Lender shall have the rig volicles and refewalsT i Lender requires, Bo romptly give to Lender
all recelpts of pald premi 1notices. In the alént of loss, Borrowe! st notice to the insurance
carrler and Lender. Lender may make proof of loss If not made promptly by 8

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, f the restoration or repalr Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lenderto the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
inthe Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
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- requesting payment, ) .
If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance In effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspectlons of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In interest.
Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or nrecluda the avarelee nf anv riaht or remedyv

11. Successors nd; Joint and Several Liabllity: Co enants and agreements of
this Security Instrume ¢l m mﬁgqt[si@~ AN ower, subject to the provisions
of paragraph 17. Borr nants and agreements shall be joint and severe wer who co-signs this Security
Instrument but does n . ch Ffﬂg@mm t Jrtgage, grant and convey
that Borrower's intere: 3 Property underthe t of this'Se ent; (b} )ersonally obligated to pay

the sums secured by this Sec(ifitiyinstiment; and {chagiees that pf@ﬁl;@ngynxljfl Borrower may agree to extend,
Tealegruny n

B

modify, forbear or make any.accomadatians with regard to the ment or the Note without
that Borrower's conse fﬂe %a‘.’({e 8901111 ﬁ

12. Loan Charges. |f the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law s finally int ted s grest ar loan « collected or to be collected in

connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge tothe permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded tc BEorrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affacting Lendes's Rights. ifenactment or expiration of applicable iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment In full of all sums secured bythis Security Instrument and may invoke any remedies

permitted by paragraph-19. If Lender exercises this'option, Lendar shall take the steps specified In the second paragraph of
paragraph 17.

14. Notices. Ar > to Borrower provided forin this Seetrity Instrument sha ven by delivering it or by
malling it by first class ss applicable lawreqiires use of another method. 7t shall be directed to the
Property Address or a Iress Borrower daslgnates-oby notice to Lender to Lender shall be given by

first class mail to Lend ated hereln or atwGtheraddress Lender 10tice to Borrower. Any notice
provided for in this Se hall be d Itol t of inder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. |f all or any part of the Property or any
interest in It Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerclse is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




:' - :NON~UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

| PP

“19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowsr's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraphs 13 and 17

_uniess appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requlred to cure the

. default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicis! proceeding and sale of the Property. The notice shall further
inform Borrowaer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defaulit or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may requlre Immediate payment In full of ail sums secured by
this Security instrument without further demand and may foreclose this Security (nstrument by [udicial proceeding.
Lender shall be entitled to collect all expenses Incurred in pursulng the remedies provided In this paragraph 18, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
by judiclally appointed receliver) shall be entitled to enter upon, take possession of and manage the
Property and ta collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applled first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. !Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security
Instrument. (Check applicable box(es))

X AdjustableF Condominium Rider__ Famlly Rider
ocumentis

Planned Unit Development Rid
NOT OFFICIAL
[ other(s) (st

BY SIGNING BELOW, Eo; AW BobBHIE AEIaGHads 16 thiers angd eovendnt Contained In this Security
Instrument and in any rider(s) execuﬂ@W@WWﬂgMder 7/)
S N/
- //-Mﬁ
/

O Graduated F

- A (Seal)
GEQRGENJ . " VOL/ -Borrower
/[ 947,
/0 g L (O (Seal)
~ HELEN VOLAN Barrower
{Seal)
-Borrower
) (Seal)
-Borrower
~—— (Space Below ThisiL!na Far Acknowlsdgment) —
STATE OF INDIANA, a County ss:
Onthis 2nd day of April 39 90 , before me, the undersigned, a

Notary Public in and for sald County, personally appeared GEORGE J. VOLAN and HELEN VOLAN, HUSBAND
AND WIFE

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and officlal seal. ’
My Commisslon expires: A4
. January 7th, 1994 v ---:470 A

Lga A

R‘}?He"t of Lake Count Stacey Gray TRotary Public
S

nstrumgntwaspreparegby: J. L. EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION




ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismadethis  2ND  dayof APRIL 180 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") to GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P, 0, BOX
200, CROWN POINT, INDIANA 46307 (the"Lender’) of the same date and covering the property described In
the Security Instrument and located at:
INDIANA 46311

1001 ROYAL DUBLIN LANE, DYER,
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.500  %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE / 7 l CHANGES

(A) Change Dat Document is

The Interest rat ,and onthat d
every 12ethnr::;1ihrfh:| mpﬁwﬁwhxbln&glj h ) DZte.“on Y

(B) The Index

This Document is the property of

Beginning with the first Chang R‘s‘gg: The “Index*.s the weekly average
yield on United States Treasury secﬁg gﬁ'&%@a@ﬁﬂﬁma ur ; 1 year, as made avallable by the Federal
Reserve Board. The most recent Index figure avallable as of the date 45 days before each Change Date Is called the
*Current Index.” :

Ifthe Index Is no longer avaiiable, ine Note Holder will choose anew Index which s based upon comparable
information. The Note Holder will glve me notice of this chol

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO & 3/4

rcentage points ( 2.7! %) to tha Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percent: 1(0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wiil be my new Interest rate untii the next Change Date.

The Note Holder will then determine the amount of tha monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the ChanaaDate [ iill on the maturity date at my new interest rate in
substantially equal payments. The result of this calguiation will be'tiig-new amount of my m ayment.

(D) Limits on In » Changes

The interest rate ta pay at the firstGhange Oate will not be greate 00  %orlessthan
7.500 %. terest rate will nevérbie ncreased or decre e Change Date by more
than two percentage | he elve months, My
interest rate will never be greater than 15.500 %.

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untilthe amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or malil to me a notice of any changes In my Interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrowaer. If all or any part of the Property or any interest in it Is
sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender Information required by Lender to evaluate the intended transferee as if a new loan were being made
to transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument Is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transteree to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note andthis Security Instrument unless Lender releases

Borrower In writing.
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family-- Fannie Mae/Freddie Mac Uniform Instrument  Form 3111 3/85
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., lfLender exercises the option to require Immediate payment in full, Lender shall give Borrower notice of accelera-
=™ “tion; The notice shall provide a period of not less than 30 days from the date the notice Is delivered or malied within

which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security instrument wihtout further notice

or demand on Borrower.
Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
BY SIGNING BELOW, E raccepts end agrees to in this Adjustable Rate
Rider.
& . , - (Seal)
GEORGE, J..- YOLAN / -Borrower
//)ngr % e > (Seal)
HELEN VOLAN ~Borrower
- -Borr(t;swegl)
(Seal)

-Borrower




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 2ND day of APRIL 19 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Securlty Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to
GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX 200, CROWN POINT,
INDIANA 46307 (the "Lender’)
of the same date and covering the Property described in the Security Instrument and located at:

1001 ROYAL DUBLIN LANE, DYER, INDIANA 46311
(Property Address)

The Property Includes, but Is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facllities, as described in
LOT 48, BRIAR RIDGE COUNTRY CLUB ADD., BLOCK 1, UNIT NO. 12, A PLANNED
UNIT DEVELOPMENT, TO THE TOWN OF DYER, AS SHOWN IN PLAT BOOK 65 » PAGE
25, IN LAKE COUNTY, INDIANA.
(the "Declaration®). The Property Is a part of a planned unit development known as
BRIAR RIDGE COUNTRY CLUB
(Name of Planned Unit Development)
(the "PUD"). The Propenty also Includes Borrower's interest in the homeowners assoclation or equivalent entity owning or
managing the common areas and facllities of the PUD (the "Owners Assoclation*) and the uses, benefits and proceeds of
Borrower's interest.
PUD COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under PUD's Constituent
Documents. The "Constitue f f instrument or any

522‘5313?3.?%3‘:?:&‘2&?125 PR & s v 11313 A (o the Consttuent
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“master” or "blanket” policy Jnoing Propeity whish dssatislagton M%'Whitf ravides insurance coverage
ng flre and hazar¢
gt

in the amounts, for the periods, and agalnst the hazards Lender re , Inc rds Included within the term
*extended Coverage,” then; the Tajge éoun ccor

(i) Lender waives the provision In Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard Insur: he Prope nd

(i) Borrower's obligation under Wniform Covenant5'te mainialiihazard Insurance.coverage on the Property is
deemed satisfied to the extent that the required coverage (s provided by tha Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard Insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard Insurance proceeds Inliew of restoration or repalr following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Eorrower are hereby assigned and shall be

paid to Lender. Lender shall apply the proceeds to the sums secired by the Security instrument, with any excess pald to
Borrower.

C. Public Liabllity Insurance Borrower shall take siich acticns &s may be reasonable (o Jrisure that the Owners
Assoclation maintains a public labllity Insurance policy-a¢ccapiable infern, amount, and exterit of coverage to Lender.

D. Condemnation.T >aeds of any award-or claim for damages, direct or conse |, payable to Borrower in
connection with any conde rother taking of el or any part ofthe Property or t1: areas and facllities of the
PUD, or for any conveyanc: ndemnation, are herebyassigned and shali b der. Such proceeds shall
be applied by Lenderto the by the Securlty InstrGment as provided | nant 9.

E. Lender's Prior Cc h =Yg r's prior written

consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domaln;

() any amendment to any provision of the *Constituent Documents® ifthe provislon is for the express benefit
of Lender;

(i) termination of professional management and assumption ofself-management of the Owners Assaclation;
or

(tv) any action which wogld ave the effect of rendering the public liability insurance coverage maintained by
the Owners Assoclation unacoeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Leptgfjunder this paragraph F shall become additional debt of borrower secured by the Security
Instrument. Unless Borrgwér and Lender agree to other terms of payment, these amounts shall bear Interest from the date of
disbursement atthe N rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

ower accepts and agrees to the terms and provisions contained in this PUD Rider.
% W
1 9 (Seal) @égw// / - _(Seal)

GEORGE J. vouxy -Bofrowe HELEN VOLAN “Borrower
{Seal) (Seal)
-Borrower -Borrower
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