see doc. # G937 \f\

For

THE TITLE 'SECRETARY OF VETERANS AFFAIRS'

STITUTED FOR THAT OF 'VETERANS ADMINISTRATION'
PURSUANT TO THE PROVISIONS OF SECTION 2, PUB, L

| THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
. THE VETERANS ADMISTRATION ORITS AUTHORIZED AGENT

VA Porm 26-6312 (Homé Loan)
Revised Oclober 1983, Une Op- INDIANA
tlonal, Section 1810, Title 38 U.S.C.

Acceptable to Federal Nationa)

Moarigage Assaociation.

083723 MORTGAGE

Tris MorTaAcE, made the 29th day of March , A. D, 1990

between Gregory A% reeman and Barbara Jean Freeman

nls
of the Town of Merrillville in the county
of Lake » and State of Indiana (hereinafter called Mortgagor),

d
an LaPorte Bank and Trust Company '
a corporation organized and existing under the laws of  the State of Indiana
(hercinafter called Mortgagee),

WiTNesseTi: That whereas the Mortgagor is justly indebted to the Mortgagee for money horrowed in the
principal sum ofOne-hundred Thirty-thousand and NO/100 = = = = = = - o 'L o 22 Dollars
($130,000.00) ), ns evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from dute at the rateof  Nine and 1/2 - - - - per centum
( 9.5 %) per annum on the unpaid balance until paid, the said principal and interest to he payable at the office
of LaPorte BAnk and Trust Company, 601 Jackson Street, LaPorte, Indiana or at such other
place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly installments
of One-thousand Ni | & 1¥7100 i on the first day

£ antil the prineipa)
:nd int(l;tfg't are fully thayg ﬂhﬁm&rjﬂfrtﬁ payme |ltlllrl(|: 1111(;("};:1({1;r'12:s
evidenced thereby shal, vd N@Tt}GFFIfCT&L" O\

: is t roperty of
Now, Tuerrrone, T xmﬁxnﬂ%‘ilg}%p tl'ﬁﬁt t (i kgrtgn or, in Fonsidun r.of the premises, and
for the purpose of securifiz Lhie pay riehiteofl tidagofoP ik MRSt Xhereon according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,

conditions, stipulations and agreements herein contained does by these pres rigage and warrant unto the
Mortgagee, 6!l of the following-de:caibe property, situated in the wn
of  Merrillville in the county of Lak and

State of Indiana, to wit;
Lot 22, Grand ‘Heights, as shown in Plat Book 51, page 65

in Lake County, Indiana,
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

AFFAIRS ACT.

. To Reorder Cal Great Lakes Busness Forms, Inc.
Form No. 2385 Nauonaly 1-800-253-0209 Mchugsn 1.800-358.2843

OF VETERANS AFFAIRS' AND THE DESIGNATION 'DEPARTMENT OF VETERANS AFFAIRS' SHALL BE SUB-
EACH TIME EITHER APPEARS IN THIS DOCUMENT

. NO. 100-527, THE DEPARTMENT OF VETERANS
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TrE: MORTOAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less, Prepayment in full shall
be credited on the date received. Partial prepayment, other than on an installment due date, need not be
cru;!ited until the next following installment due date or thirty days after such prepayment, whichever is
carlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)

together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
[h(g ﬁrst duy Or('ﬂCh "]---ﬂ" st o caid nato de firlla paiele

(a) A sum equal tot AN m t«im m'ri: wne due and payable
on policies of | Hazart .lﬁl ¢ ' E § s:uu ¢ xes and nysessments
next due on t 2 »mlmty;ﬁ m(I\;A: Ky ch the Mortgagor is
notified) less ¢ { ..Nx there Tt ;I ? L'nn hy se before one month

prior to the ¢ . ‘ligl ool Fepdsy, PR #{.’a k_t)ys by become delinquent,
such sums to be .x(rIF l!? .&g i;ini'.rust. to pné. I gﬁ)’g\d 'cng:fp. iums, taxes, and specinl

age
assessments. the iaﬂe County ecorder.

(b) The aggregate of the amounts payable nursuant Lo subparagraph (1) and those payrble on the note secured
hereby, shall be paid in asgingle payient each month, to he applied to following items in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(11) interest on the note secured hercby; and
(1) amortization of the principal of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior 1o the due date of the nesb §iehzpayment, constitute an event of default under this
mortgage. At Mortgagee's option, Martgagor witlpay a “late charge’ not exceeding four per

centum (49) ol any installment whenspaid more thn fifteen (15) days aficr the due date thereof
to cover the sxpense involved Wsdiandiing=dehniguent payments, hut “late charge” shall
not be payal f.the proceeds cfi&ny salo-madesto satisfy the in ess socured hereby,
unless such | = sufficient toodischarga the cntire indebied Il proper costs and

expenses sect

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, waler rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

ortgagor will not commit, permit, or suf fer waste, impairment, or deterioration' of said property
o M'trt Ltlfereof and in the event of the failure of the Mortgagor to keep the buildings and other
) : er on said premises in good repair, the Mortgagee may make such repairs as
ERArY ) ) ervati aid shall bear

ably be deemed necessary for the proper preservation thereof and the sum so paic :
g:grersiaf‘?:m d):ne at the rate provided for in:the principal indebtedness, shall be payable thirly (30) days

after deinand, and shall be fully secured by this mortgage.

or any p
improvements now or hereaft
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

8. In case proceedings to foreclose this mortgagoe are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal

monthly payments fc 1 _ 0 . “ailing to agreo on the
maturity, the whole re y provided for in the
principal indebtedne: 1 And ; 'nblc thirty ( JO) « a)s a ter dema reditor, In no event

ghall the maturity ex yo FFI:C:IL}Q}-I} it ‘

10. If the proceeds « b M:Q&‘B}lm%ﬁgﬂlﬁ ThE Mo ighBor, §8E cpayment of which is hereby
secured, or any part thercof, or anylamoling huid ©lib or pdvwarited bythel Meftgagee, be used directly or indirectly

to pay off, discharge, or satisfy, in whole or in part, any prior lico or encumbrance upon said premises above described,
or any part thereof, then the Mertgagee shall be subrogated to any additional security held by the holder of auch

lien or encumbrance.

11. If any default be made in the payment of the installments provic v paragraph 3 hereof, or in the
performance of any other cavenant in this mortgage or in the note sccured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sunis ble pursunnt to the pr sthercof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note containcd 1 the contrary notwithstaadiog, andzany failure Lo exercise said option shall not constitute
a waiver of the right tocxercise the same in the eseut-oFany saisequent default.

12. If proceeding close this mortgage he institited; the Mortgagee may r the appointment of a
receiver (and the Mo rehy consents (afthe aypaintent of a receiver i heen any default in the
performance of any o ns of this mor{gage)rand Such receiver is he 'd to take possession of
the real estate above . anyv rental, accy@etor to accrue, w i -kind, for the use or oc-
cupancy of said prem’ ses or any part thereof,

receive the rents, income and px ofits thcreh om, and hold the prowcds subject to the orders of the court, or the
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may he appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to hecome
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or ita aasigns shall
operate to release, dircharge, modify, change or affect the original lisbility of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby,

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the licn of this morigage losing its prionty
over any such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement laws
and with reasonable attoroey's fees,

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issucd thercunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

The covenants herein contained shall bind, and the benefita and advantages shall inure to, the respective heirs,
executors, administrators, successors and nssigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singulur, the use of any gender shall include all genders, and the term *“Mortgagee”
shall include any payee of the indebtedness herehy secured or any transferee thereof whether by operation of law
or otherwise,

IN WirNess Wuknror, the said Mortgagor has hereunto set their  hand s and seal S this

29th duy of ?ﬁi;%ﬂfCh , 1990, ,

DO CHREAGAL o [-orore ...
NOT OFFYCHY " ..

This Document is 1% grope .7.~.!?.f,~ ‘mpans ...
WREQ:G]P Fteeman

......................................................................

This instrument was prepared b Eugene Christi: La iank & Trust Co.
STATE OF INDIANA
COUNTY OF LAKE -
Before me, the undersigned,  Stacey Gray , an official
of Lake : County uf the Séatecof Indiana, on this A0
day of March ' . 12990 , personally appeared  Gregory reeman and Barbara Jean
Freeman A and
acknowledged the execut ¢ foregoing mortgage.
Witness my hand ar the day and yeardusl nbove written,

e

....................................................

My commission expires
" January 7, 1994
Resident of Lake County
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 29th

and is incorporated into and shall be deemed to amend and supplement the
Debt (“‘Instrument*’) of the same date herewith, giv
Note (“*Note’’) of the same date 10

day of

LaPorte BAnk and Trust Company

(“Mortgagee’’) and covering the property described in the Instrument and located at:

8429 Jasper Court, Merrillville, Indiana 46410

Notwithstanding anything 1o 1}

and agrees to the f

GUARANTY: Shot
from the date that
Administration und
the indebtedness he
rights hereunder or

TRANSFER OF TH
loan shall be immed
transferee (**assume;

Administration or i

An authorized trans
as set forth below:

(a) ASSUMPT

of this loan as of t}
its authorized agent
time of transfer, the
at the rate herein prc

thereof, shall be immec

provisions of 38 U,

(b) ASSUMPT
of this loan, a proces
of the assumer and s
amount of this char
section 1817A of C

(c) ASSUMPTION INDEMNITY LIABILITY;

assume all of the obligations of the veteran under thet

(Property Address)

P -
A
AN

’/ vd IQaGMSc u!é t%%sluc 8
- NEFPITERICIARL,

T VRS e o

"ROPER’Fh(ifI‘ﬂ?l!fgn(y:p?}llme r%g':()rl%"gre alx;i' interest in

ely due and payable upon transfer (**assumption’*) of the proper

, unless the acceptabili he assum and tran: is loan
wuthorizedpagent pursuangtorsectiondd847A ‘of Chaiter’37, Title
(*“‘assuniption’’) of the property shall also be subject o addition:

N FUNDING FEE: A fec equal to one-half of 1 percent (.50%) of
date of (ransicy of the property shall be payable at the time of (
s trustee {or the Adminisirator of Veterans Affairs. If the assumc
: shall constitute an additional dzbuiio that already secured by this i
led, and, at the option ofithe morigagee of the indebtedness her
ely due and payables;This fee is aGtamatically waived if ¢
9 (b).

CESSING CHARGE: Upsnapplication for approys
»be charged by (i€ morizagee.or its authorized age

evising the holdess 'GWHerSIp records when
od the maximum-éstablished by 1!

March
Mortgage, Deed of Trust, or Deed to Secure
en by the undersigned (“*Mortgagor’’) to secure the Mortgagor's

1990 '

its successors and assigns

1gor hereby acknowledges

Il amount within 60 days
ed upon by the Veterans
¢ Mortgagee may declare
)r may exercise any other

s sold or transferred, this
securing such loan to any
'stablished by the Veterans
, United States Code,

‘ovenants and agreements

' unpaid principal balance
isfer to the mortgagee or
ails to pay this fee at the
rument, shall bear interest
y'secured or any transferee
imer is exempt under the

- assumption and transfer
ining the creditworthiness
ransfer is completed. The
ation for a loan to which

If 1his obligation is assumed, then the assumer hereby agrees to
erms of the instruments creating and securing the loan, including

the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

Z/%«/ %/ ]é%wq/ (Seal)

—
nt (/’/AW%W (Scal)

Gregog kk@eman Mortgagor / Barbara Jeg? Freeman Mortgagor
Ala

(Scal) (Scal)

Mortgagor Mortgagor
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