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THIS INDENTURE WITNESSETH: That JAMES A. HOOVER AND MARY ELLEN HOOVER
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hereinafter referred to as "Mortgagor”, MORTGAGES AND WARRANTS TO: THE FIRST BANK OF WHITING, WHITING, INDIANA, an o
Indiana Corporation, organized and existing under the laws of the State of Indiana, hereinafter referred to as "Mortgaqee”, the followlng_'.. =
described real estote in LLAKE .o, weenes County, Indiana, to-wit: %‘: ?’I
W
THE WEST 440 FEET OF THE EAST 1490 FEET OF THE FOLLOWING: THE NORTHWEST 3. > 5;’2
QUARTER OF THE SOUTHEAST QUARTER AND FRACTIONAL NORTH HALF OF THE SOUMMWEST - 55-3 {,
QUARTER OF SECTION 19, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2ND P.M® %, LAKE= _m %;" S”,‘
COUNTY, INDIANA, EXCEPT THE NORTH 1166 FEET THEREOF. 2: 7V UxeE3 G
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togethar with all rights, privileges, easements, and appurtenances thereto belonging; all buildings and Improvem(@s @ or hereiger i

placed or erected thereon; and all rents, leases, profits, revenues, issues and income thereof.

THIS MORTGAGE is given to secure: The performance of the payment of a certain note, of even date herewith, executed by the
Mortgagor and payable to the order of the Mortgagee, at its main office or any branch office, in the principal sum of .....nrinvnrinrnnens

. SEVENTY FIVE THOUSAND AND NO/100 ... Dollars, (5...7151000,09

wlh interest lhercon as provlded In sald note, whlch note is payable in reqular monthly installments, sald payments to he applied first to

interest and the balance to princmnl unlul qmd mdel)tcdnesq is paid in full, without rehcf lrom vafuatlon and appraisement laws, and
with attorney's fees, all as | nete, to-which—satd otereferonce

de, and all extensions and
renewals, and for the furthe ) ities of any and every kind

’ ‘. ’ \
now or hereafter owing and t nnmmm% srtgage, howsoever created,
incurred, evidenced, acquire v i Runder iment, obligations, contracts
or agreements, or dealings o wry it e rpe M wtgagor and the mortlgagee
and whether direct, indirect, 5 é}d @Fﬁ%@i'{i € provided in said note and Iin
any other agrecments had by o parties-trere Wi r*exiensio iy of the foregoing (herein-
after collectivey called the * .md ﬁﬂdvancuncnls vule mdebtcdncﬁs urrcd h fter provided for; and the
prompt “and faithful performance r'm] a tlﬁr I’!fy

Mortgagor, for the purposc of inducfﬁhﬁclu&lﬁﬁcelﬁuﬂtynnﬂcmmsmed and as further consideration for the

making of said loan, does expressly represent, warrant, covenant and agree as follows:

1. That he is the owner in fee simple of the harcinbelore deseribed real estate, buildings. improvements, rents and profits and
that this instrument is a first lien thercon: that he will_pay all obligati scoured hereby apd all sums payable hereunder promptly when
due with reasonable attorney's fees and Mithotit relief from valuation and appraisement laws; the

e will pay promptly when the same

become due all prior and subscquent ciicumbrances and liens upon said real eslate, buildings. I improvements; that_he will procure

at his own expense tor mortgagee all ins entsand expend any inongy which the 'm ay at any time deem necessary to
perfect the mortgagor's title or to preserve, thc security inlended to be given by this mortgage: that if mortgagee is made a party

to any suit, arising out of or|in connection with this loan, the mortgagor agrees 1o pay all reasonable expenses, costs and attorney's
fees incurred by mortgagee on account of such suit: that he will keep said buildings and improvements insured against loss or damage
by fire, lightning, windstorm and such. zards as the mortgagee Il at any time demand in a company or companies acceptable
to mortgagee for their full insurable value,with a proper wertgage clausesinsfavor of .nortgagee and immediately deliver such
policies lo mortgagee to be held by it until this mortgage is fully discharged: that he will keep all buildings, fences and improvements

in good repair and properly [painted; that he will pay all taxgsisassessments and other governmental ositions levied against the
mortgaged ‘property when the's become due and payablefthatthe will deliver herewith to mortga to be retained by it until this
mortgage’ is Iully released an abstract of title or guarantgg\titie poltcy torthe mortgaged premises: 1 in the event of any default
i mortgagor's covenants her ¥ will procure at higjown expense ard™deliver to mortgagee a wation of said abstract or
guarantee title policy to the said default. Said absteact continvation ©r guarantee title poli be made by an abstractor
(or.guamntcumtle palicy toi signated by the mgrtgagée-and-shall become the prop tee under any sheriff's deed
|ssued"fn Pannection wnlh p o) cclose this ‘mortgaye.

- In the event nmrtgagc wortgagor, in addition 1 \elliguins set fort! 3 to make monthly deposits
witiy the inortagee, in’a non- *count, at the santemtifiiéa*as installments o erest are payable, of a sum
equalto onc-twelfth® (1412) o ly 0

ie mortgaged premises and
insurance premlums all as estimaled by morigagee. Such deposits—shall-be-applicd by morigagee (o ithe payment of such taxes,

assessmenis or insurance premiums when due. Any insufficiency of such account to pay such taxes, assessments and Insurance

premiums when due shall be payable by mortgagor on demand. Upon any default under this mortgage, mortgagee may apply any funds
in said account to any obfigations then due under this mortgage;

2. That upon default by mortgagor in the performance of any of his covenants hereunder, including, but not limited to, taxes,
assessments and hazard insurance premiums, mortgagee may procure the perfarmance thereo! and all money expended or obligations

incurred with interest thereon at the rate of ... per cent per annum shall immediately become due and payable by mortgagor and
shall be a part of the debt secured hereby of equal priority with all other obligations secured hereby;

3. That the mortgagar will not sell, convey or transler, either directly or indirectly, the mortgaged premises, or any portion
thereof, so fong as any part of the indebtedness hereby secored remains unpaid, without first ebtaining the written consent of the
mortaagee, and thet upan a violation af thus covenant. or the detault by the mottaagor in the performance of any other of his covenants
contomed herein, the matunity of ol obliaations and indebtedness secured hereby and all soms payable hereunder shall, at the option of
the martgagee. be acrelerated and shall become immediately doe and payble. and the mortgagee may foreclose this mortgage or may
pursue any or all ather teaal or cqutable temedies attded by this instrument and any and all other instruments and provisions of
faw. and any such remedy or remedies so pursued by the mortgagee shall not be exclusive. but shall be cumulative, and the exercise of
any remedy or right by the martgagee shall not operate to bar or abridge the mortgagee’'s night to pursue any other remeay or
remedies. Any delay or faldure at any time by the mortgagee to enforce or require performance by the mortgagor of any of the provi-
sions of this mortgage shall in no way atfect the right of the mortgagee to enforce the same. nor shall such delay or failure be con-
strued as a waver by the mortgagee of the right to enforce any of the provisions hereof without notice at any subsequent time. nor

shall the waiver by the mnrtgagee of any breach o1 any provision hereof be taken to be a wawer ot any succeeding breach of any aof
the provisions hereof nor as @ waiver ot the provision itself;

4. That upon default by mortgagor in his covenants hereunder, this mortgage shall be construed to embrace an assignment to
mortgagee of all rents. profits and issues arising from the mortgaged premises and mortgagee shall be entitied to collect the same and
to deduct its” reasonable charges tor its services in so doing, and to apply the balance thercot upon the aobligations secured hereby.
Upon the commencement of any action by mortgagee to enforce or protect any of its rights hereunder, mortgagee shall be enuted
to the appointment of a Recciver to take possession of and protect the mortgaged premises, to collect the rents, carnings, income,
issuas and profits thereof or therefrom and make proper application of the same, 1o operate any business run by mortgagor on the
mortgaged premises, and the right to such appointment shall in no manner be dependent upon the solvency or insoivency of any
mortgagor liable herein or upon the then value of the moitgaged premises. The mortgagor hereby irrevocably consents to such appoint-
ment and waives notice of any application therefor. Mortgagee shall have the further right to inspect the books and records of the

mortgagor at any reasonable time, or times, while the mortgagor is in default of any of the terms, restrictions, conditions or covenants
hereof; oY)

-

S,




5. That all parties now or hergafter linble hereon, or upon any obligations secured hereby, consent to extensions of time of
payment without notice or consent on their part, and the mortgagee at its option may extend the time for the payment of sald indebt-
edness, or reduce the payments thereon, or acceps i renewal note or notes therefore without the consent of any junior lien holder,
Ho notice of the exercise of any right or option granted to the mortgagee n this, or any instruments secured hereby, is required to be
given  Any extension, resuction or renewal shail nut release the mortgagur or any endorser or guarantor from liability for such indebt-
ednuess. or affect tha priority of this mortgage over any junior lien or impair the security thereot in any manner whatsoover. It Is
eepressly agreed that time is of the essence hereof, and that if this mortgage be executed by more than one mortgagor, every agree-
ment herein contained shall be the joint and several obligation of the mortgagors.

6. That ali parties now or hereafter liable hereon, or upon any obligations secured hereby, consent and agree that the within
mortgage shall constitute a valid Hen and security for any and all additional advancements made or other Indebtedness incurred by and
betwuen the said parties, in an amount nut to exceed Fifteen Hundred ($1500.00) Dollars, which lien and security shall be valid and
subsisting against subsequent purchasaers or encumbrances with notice, actual or constructive;

7. That in the event that any payment provided for in the note secu-2d hereby shall become overdue for a period in excess of
ten days, the mortgagor agrees to pay, to the extent that it is lawful, a “late charge™ of 5¢ of each $1.00 of each instaliment so overdue,
for the purpose of defraying the expense Incident to handling the delinquent payment, provided that no such “late charge” shall
exceed ... . and only one “late charge” shall be collected for any one delinquent installment,

The torms of 1. HE, SHE, IT, in ony case or number, or thuir compound forms, with self or selves, when used In this mortgage or

in the obligations secured hereby, shall, if the context requires, be construed as synonymous each with the other, and the singular
when used herein shall under like requirements be construed to embrace the plural and the plural the singular,

WITNESS WHEREOF, the mortgagor has hereunto set his hand and seal this 26TH day of MAR('H. 19...90
”94// I )

(SEAL) (SEAL)
H

J

AR a2z, odl— /Y "W (SEAL) (SEAL)
,HOOVE
3 it Jf
, ey, ’/,'
STATEQF JHDIANA 2%aZ .
CHINPEEA T O, Document is
iy e EE
%, St . o N NG e BT A T . o . MBOCH e 1099
- gam:;b,{{\WH‘ R DRI OEIENSONVER the. property. of.
R TR F ! the Lake County Recorder!
‘ « _i_‘. [
-and acknowledged the execution of the d Inst
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WITNESS MY HAND and Officlal Soa! , \h& -k\( 'M( on

YL

-~ . - - Notary Public
(<) €S Al Ondaal € ook
My Commission Expires ... ’l |
This Instrument prepared by ... ...RMANWSTAUFFL .......... SNIOR VICE PRESIDENT
STATE OF INDIANA N
COUNTY OF s
On this vervcrvcnnsninnesenens . w19 9000 sONAl > appeared befoye ‘ublic in and for said County
and State, and .. , respectively
president and secretary of

who acknowledged the execution of the annexed mortgage as such officers for and on behalf of sald corporation,

WITNESS MY HAND and Official Seal.
My Commission Expires
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Notary Public
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