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MORTGAGE 151-3599326 8

THIS MORTGAGE (**Security Instrument’) is given on March 30th , 1990 | E g

The Mortgagor is KENNETH LEE GILCHRIST and MELISSA JANE GILCHRIST, husband and wife § m
> 3

o

‘: -

B

whose address is 541 SIBLEY BOULEVARD g ﬁ
HAMMOND, IN 46320 » (**Borrower"). This Security Instrument is given to a

SAMUEL C. ENNIS & CO., INC. %

which is organized and existing under the laws of the State of Tndiana , and whosc' b
address is p, 0. BOX 9, ) o5 . *

erttedy ). 1 :nder the principal sum of
THIRTY-FOUR THOUSAI NDRED Q/&%}# DUELR S AND 00/100

FICIAL!
Dollars (U.S. $ 34, N).gsr!e‘btl(s)evrl;cnccl\sy orrower’s note date ame date as this Security

Instrument (“‘Note'), which providesior Mﬁumﬁisﬁhmpmpﬂrty w0l paict carlier, due and payable on

April 1, 2020 q{élﬁgﬂg@'@ H%F\ysmwéldw (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Sccurity ent ¢ . For (his purpose, Borro does hereby mortgage, grant and
convey to Lender the following described property located in

AL COU"()’, lndialla!

LOTS 16, 17, 18 AND 19, BLOCK 5, LASALLE ADDITION, IN THE CITY OF
HAMMOND, AS SHOWN IN PLAT BOOK 14RABE 28, IN LAKE COUNTY, INDIANA
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which has the address of 1411 - 150TH STREET, HAMMOND |Street, City),

Indiana 46320 (Z1P Codel, (**Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, 10gether
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Each monthly installment tor items ), (b, and (¢) shall equal one-twelfth of the annual imounts, as ressonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of not more than cne-sisth of the estimated amounts.
Fhe full annual amount for cach item shall be accumulated by Lender within a period ending one month betore an item would
become delinquent. Lender shall hold the amounts collected in trust 1o pay items (a), (b), and (¢) before they become delinquent,

ITat any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sisth the estimated amount
of payments required to pay such items when due, and i payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-siath of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower, 11 the total of the payments made by Borrower for item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Security Instrument, **Secretary’* means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, 11 this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal 1o one-twelfth of one-half percent of the owtstanding principal
balance due on the Note,

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Pay H H der as follows:

First, to the mortgage W m : nﬁmeo Lti !i LTy y charge by the Sceretary
instead of the monthly mos et prei nq 8 n. d gcl. { rance premium when this
Security Instrument was si

Second, to any taxces, § NQ(JAI(QEE (IQ\IIA!IA\!K. > id other hazard insurance

premiums, as required; . .
Third, to interest due und ,xmpocument is the property of

Fourth, to amortization of the [)rilf%é ﬂﬂké‘@bunty Recorder!

Fifth, to late charges dueunder the Note.

4. Fire, Flood and Other Hazar ranee shall i all impr on the Property, whether now in
existence or subsequently erceted, against any hazards, casualties, and contingencics, ineluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on 1he Propeity, whether now in existence or subscquent]: dgainst loss by floods to the extent
required by the Secretary, All insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shal! give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lendegiaint iy, JAL or any part of the insurance proceeds may be applied
by Lender, at its option, cither (2) to the reduction of gheisidebtedsiess-under the Note and this Steurity Instrument, first to

any delinquent amounts applicd in the order in Paragraph 3, and thedto prepayment of prineipal, or (b) to the restoration
or repair of the damaged p - Any application ofiidie procceds toltlie principal shall nay or postpone the due date
of the monthly payments w elerred to in Paragraph-2orchange;the amount of su nts. Any excess insurince
proceeds over an amount 1 wy all outstandimgiidebtednessinder the Note urity Instrument shall be

paid to the entity legally ¢

In the event of forecl M ] er o erty that extinguishes the
indebtedness, all right, title and interest ol Borrower inand to imsurance policies m force shalbl pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges 10 Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the pavments required by Paragraph 2, or fails to petform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender®s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and ll_\is
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which

are referred 1o in l:zu'nymph 2, or change the amount of such payimients. Any eveess proceeds over an amount required (o

pay all outstanding indebiedness under the Note and his Security Instrument shall be paid to the entity legally entitfed thereto,
( } legddly

8. Fees, Lender may colleet fees and charges authorized by the Seeretary,
9, Gronnds for Aceeleration of Debt,

() Defuult, Lender may, except as limited by regulations issued by the Seeretary in the case of payment defaults, require
immediate payment in Tull of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
- ot on the due date of the next monthly payment, or

(i) Borroiver defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Safe Without Credit Approval. Lender shatl, if’ permitted by applicable faw and with the prior approval of the
Secietary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise tramsferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary,

(¢) No Waiver. II circumstances occur that would permit ! ender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

() Regulations of HUD Secretary. 1n many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Sceretary.

10. l}cinslalcmcul. Bo W s peinsiaied il Lender has requi ayment in full because of
Borrower's failure to pay a ,mﬂcumemm e, lies even afier foreclosure
proceedings are instituted. the Seeurity Instrument, Borrower shall icndey sum all amounts required

to bring Borrower's accoun ONQTLQFEM ﬂg (A: hjorra this Security lustrument,
foreclosure costs and reason deustomaryatforfeys al c.lu § \1 ‘LIFSS\. te he foreclosure proceeding.
Upon reinstatement by Bor } 'ﬁ Iﬁ(ﬁlm 1 d&lgiﬁﬁl'-z ions that it sceurgs sh; nain in effect as if Lender
had not required immediate pay ..W ‘%# OVeT, g\dx sh 'ﬁﬁﬁﬁnﬁﬁi}mcﬂf went ifs (i) Lender has aceepied
reinstatement after the compicncement o&hechwger@vﬁﬁ l];(lété yeds pnmediately preceding the commencement
of a currem foreclosure proceeding, (i) remstatiement will preclitle Toreclosure On different grounds in the future, or (ii1)
reinstatement will adversely affeet the priority of the lien created by this Security Instrument.

t1. Borrower Not Released; Forbearauee By bienderNot o Waiver. Extensionot-the time of payment or modification
of amortization of the sums seeured by this Seeurity Instrument granted by Lender to any sueeessor in interest of Borrower
shall not operate to release the liability o the original Borrower or Borrower's suceessor in interest. Lender shall not be required
to commence proceedings against any Steeessor i inlercst or refise 10 exien ime for paginent or o1herwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in excreising any right or remedy shiall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assiens Bound; Joint and Several LiahilizCo-Signers, The covenants and agreements of this Security

Instrument shall bind and bene St the suceessors and assigrsiotbender and Borrower, subject to the provisions of paragraph
9.b. Borrower's covenants aid agreements shall be jopirand severalAny Borrower who co-signs this Security Instrument

but does not exceute the N m) iy co-signing this Sceatity fasteiindntionly 1o mortgage, pri d convey that Borrower's
interest in the Property un terms of this Secueitg Insteumen s fhj=is not personally of I to pay the sums secured
by this Sccurity Instrument prees that Lenderand any-other Borrower may agree . maodify, forbear or make
any accommodations with he term of this Sehesdnstelimznt or the Nole it Borrower's consent,
13, Notices. Any notic pyided forin thisSeanrity Instrumen 4 delivering it or by mailing
it by lirst class mail unless & i¥ 0 d to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice prov ided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shatl be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the prosisions of this Security Instrument and the Note are declired to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy ol this Seeurity Instrument.,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Propenty
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Botrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propenty
as tiustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment Tor additional security only,

If 1 ender gives natice of breach to Borrower: (a) ali rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to colleet
and receive all of the rents of the Property: and () cach tenant of the Property shall pay all remts due and unpaid to § ender
or Lender's agent on Lender's written demand to the tenant,

Borrawer his not executed any prior assignment of the rents and has not and will not perform any act that would prevent
[ ender from esercising its rights under this paragraph 16

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
(o Borrower. However, Lender o a judicially appointed receiver may do so at an) time there is a breach. Any application
of 1ents shall not cure or waive any default winvalidate any other tight or weedy of 1ender. 1 his assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument s paid in full.
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NON-UNIFORN COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidenee.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Acceleration Clau o EW%&}':'&S' N ured thereby not be cligible
for insurance under the N sing Act within ate hereof, Lender may, at
its option and notwithstan W N@ZI)\\ Oﬁﬂr{o‘hﬁ di } 41?1! 1ms secured by this Security
Instrument. A written state »f any authorized agent of't 1¢ Secretary dated subsequenit (o MONTHS
from the date hereof, declining 1o Tikure thiscScanrityetmstrum dban e goeesesnredfi by, shall be deemed conclusive

proof of such ineligibility. N« ‘lhstandH#éthﬁk@i(l}d{nﬁ,ﬂ:éjq{@@apﬂéﬂcrciscd by Leader when the unavailability
tgage i

of insurance is solely ducio Lender’s failure to remit a mortgage insurance premium to the retary.

Riders to this Security Instramient, If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of gach such rider shalbbe incorporated into andshail amend and supplement the covenants
and agreements of this Security Instrument as if the ridcr(s) werc in‘a part of this Sccurity Instrument. [Check applicable box(es))

[_] condominium Rider L \djustable Rate Rider L1 wing Equity Rider
(] Planned Unit Development Ridcr [ Graduat Payment Ridc Other

BY SIGNING BELOW, Borrower accepts and agrees totlie tefais contained in this Security Mistrument and in any rider(s)
executed by Borrower and recorded with it.

/M { ’ WZ(&M)

" KENNETH | T -Borrowes
- ‘ '
L!LAAZM&#(A«/ ‘A/Mz/(scal)
MELISSA JANE GILCHRIST -Borrower
(Scal)
~Borrower -Borrower
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STATE OF INDIANA, Lake County ss:
On this 30_“} dayof March 19 90 | before me, the undersigned, a Notary Public in

and for said, Coulty, personally appeared KENNETH LEE GILCHRIST and MELISSR JANE GILCHRIST, husband
'n :1 ..
R

and \M fe
WITNESS m§‘ ]Bmd and official scal.

My Conu;ii.ssion?.&é?res: April 18, 1991 @W—&'L . %?’7/&

e N Notary Public  Arlyne K. Roydl

N

I .-

This instrunient wa
IR

, and acknowledged the execution of the foregoing instrument,

Lake County Residence
prepared by WILLIAM E. BRRTHOLOMEW
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