.1 N‘J
!}% This Mortgage made this 16th_ day of _March
]

REturn to: URVINOMPMWRPPRRIORIIE 1\ Accn: Rosalie
093(5; ) HOME EQUITY 1000 E. 80th Place

BAN, '-.'.OIVE .o REAL ESTATE MOF!TGAG;/7 Merrillville, IN 46410
7

between __Alan R. Stevenson and Antonietta Stevenson, husband and wife

Y -
“of _Lake_County,.Indiana hereinafter “Morigagor”) and BANK ONE, MERRIL
Merritlville, Indiana.y4'6410 (hereinafter "Mongageeg') gagor) MERRILLVILLE, NA. 1000 €. 80th Place.

,1990 by and

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a centain Home Equily Line of Credit Agreement (hereinafter "Agreement"’)

dated ___ March_16 .19 _90__, whereby the Mortgagee, subject to default by Morigagor, has obligated itself
1o loan monies to the Mortgagor from time to time, as requested by the Mortgagor, which may not excee);i the z?gggregale princ?pal sum of

FORTY THOUSAND DOLLARS AND 00/100 6 .40,000,00__ . -

at any one time for a period of ten (10) years. To the extent that the Mortgagor has borrowed or will borrow monies from the Morigagee
pursuant to said Agreement, the Mortgagor has agreed to pay the Morigagee minimum monthly installments in a sum equal to two

(2%) percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant 1o said Agreement 1s based upon an Index
Rate equal to the average weekly Bank Prime Loan Rate as published in gederal Reserve Statistical Release H15 plus a margin
of 2.0 %, Theinterest rate charged is a variable one and will increase or decrease in the event that the Index Rate increases or
tecreases from the previous Index, The interest rate as computed is changed once a month on the first day of each billing cycle which
is monthly, and will remain in : i is determined by applying

the dally periodic rate to the 31 ' the pilling cycie, the mawimun ENTAGE RATE on this
credit transaction will not ex: Emu?n:lnllﬁllsu R oy law, whichever is less.

That any changes in the inter e N%uﬁ bﬁﬁ%ﬁi%' 3§ can reduce the amount of
ta)ny pia r/r:ent by lhte Mor\galgler appli@ ‘3% t}:l}) andin §$ t aI 1otu. 2§ 1omhtlyhpar\mems requifeg
y said Agreement may not tt e i (e} iﬂﬁﬂg ) omﬁg Fﬁ ’.\me Y rm of the Agreement, an
at the end of said ten (1g)year J?lﬂ&. 33 gﬂﬁr ﬁm e&ﬁ; lue and owing by the Mortgagor.

‘ 1
That the recording of this morigage by the WW&Q&%&X&&&%M% public notice 19 all third parties of the lien

rights of the Mortgagee in the mortgaged property, is also done to inform all subsequent lienholders, whether they be consentual, judicial,
or statutory, that the Mortgagee's obligation to advance funds to the Mortgagor 1s mandatory pursuant 1o said Agreement, subject to
defaul by the Mortgagor, and that any : luture ade ! lortgage: origagor prior or subsequent to any
other lien being placed agains! the morigaged-property shall be done by any such lienholder with prior notice 1o it of the Mortgagee’s
obligation to advance monies lo the Morigagor pursuant to said Agreement,

THAT IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE
TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTEN-
TION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE MORTGAGED PROPERTY TO THE
FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORT-
GAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION, AND
A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH LIEN
WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE MORTGAGED PROPERTY.

NOW THEREFORE, 1o secure lo_Morigagee the repaymenl-of (A) any andg-a!l indebtedness or liabilities (o Morigagee as evidenced
by said Agreement, together any extensions or renewass theteol-and‘any other instrument given Aortgagor to Mortgagee as
evidence of or in payment of ¢ *hiedness arising out-olsaid Agreemeni;(8) any and all other ot 1s and liabilities now owing
or hereafter incurred by Mortg lortgagee, whether [int or:several, primary or secondary, or or contingent, and whether
or not related to or of the sam e specific debt secured herein or segured by addition: t collateral, with the excep-
tion of any other indebtednes I ily or householdrauiposes.i this morigage i gagor's principal dwelling,
including a mobile home; (C) H.other sums advangeditoiprotect the securit 8; and (l?l) the performance
of all covenants and agreeme b hereincontained, the*Mortgagor E and WARRANT unto the
Mortgagee, its successors and assigns, the lollowing descnbed Properly localedn . County,
Indiana, to-wit:

Lots 894 and 895, Lakes of the Four Seasons, Unit 6, as shown in Plat Book 39, page 12,
Lake County, Indiana.
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TOGETHER with all buildings, improvements, and tenements now or hereatter erected on the property, and all easgmgnts?ﬁgh}s{jigh@-
of-way, driveways, alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and '?5 rights a‘%
profits, water, water rights and water stock appurienant to the property; and all fixtures, equipment, apparatus, motors, engines, maching
and building materials of every kind or nature whatsoever now or hereafter located in, on, used or intended to be used in connection
with the Property, including, but not fimited to, those for the purpose of supplying or distributing heating, cooling, ventilating, power,
electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets, atiached floor coverings, awnings,

storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication ~ _°,
systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a pan of the real property covered N ’
by this instrument whether actually physically annexed to the property or not, and all of the foregoing logether with said Property are(/ N
herein referred 1o as the "'Property". h) ( l 4

See Reverse Side for Additional Terms and Conditions




Mortgagor hataby covanants and agrons with Marlgagen as lollows:

1. WARRANTY OF RIGHT TO MORTGAGE. Marlgagor covenants that Mon agor is lawlully seizad ol the estaty horeby convoynd and
has tha right to mongage, grant, convay and assign the Property, and \he otgagor will warrant and dolond gonerally the ttle 1o the
Pmpml}' aganst all claims and domands, subjact 10 any lans, easements, covenants, condibions and restnclions of tocord listod in
a schodulo of orcephions 1o covoragn in any title insurance policy insunng Mongageo’s interast in the Proporty

2. TAXES AND CHARGES. Mortgagor shall pay from time 10 e, whon due, and belore any penally atlaches, all genoral and spocial
s and assnssments, water and sowor charges and taxes, and all othor pubhic chargos imposad or assessod against the Property
or anging in respoct 1o the use, occupancy or possossion thoreol. Mortgagor shall promptly tutimsh to Martgagea, upon request by Mort-
gagoo, all nolices, bills and statements received by Murigagor of amounts so dun, and Mortgagor shall, upon request by Morigaguee,
promptly turnish Morigagee receipts ovidencing such payments. Morigagor may in good tath contest al its own axpanse the validily

ol any tax, assessment or charge provided Morgagor pays the same in lull undor protast or doposits sand sum with the Morlgagee
as sacurity for payment thoreo!.

3. INSURANCE. Mortgagor shall keep all buildings and improvemonts now oxisting or horealtor orected or situatod on tho Proporty
insurod against fire, lightning, windstorin, vandalism, mahcous damages, and any such othor hazards includod with the torm “oxtended
coverago’, together with such other hazards, liabiltities and contingencies in such amounts and for such penods as Mortgagee may
frarn time to ime reasonably require. Mortgagor shall keop all buildings and improvements nsured agamst loss by damage by Nood
if the Proporty is located in a Flood Hazard Zone. Morigagor shall oblain promises habiity insurance with respect to the Proporty in
an amount accoplable to the Mortgagee.

All said insurance policies

i e, and shall includo o standard
mortgage clause, l0ss paye 8 g Mortgagoeand in o accoptable 1o tho Mongageo.
Each such policy shall not b ﬂlﬁ‘iﬁ ) W01 wiitten notice 10 tho M’on-
gagoe. Any such insuranc be in d i g cos! ol oplacing the buitdings and im-
provements on the Proper ¢ | lags, ! AxHNUm amauing thal igea is obligated to foan to the
Mortgagor pursuant 1o sai N by@’ 0 ag(%}ll’ &I}Jt.\ y such policy to the Mortgagor
1o be held by it. The Morlc all promplly turniSh to Martgagea, on fequast, all renewal ¢ nd recaipts for paid preamiums.

A! least thirty (30) days pri i mﬂ'm&?ﬂMéﬂE”i?mé“ﬁWﬂéW%f { jages any such renewal policy.

In the event of loss, Mortga(or shall giVW@akU@DWREWP@Pa"'U' and lo Mortgagee. Mortgagor authorizes
and empowers Mortgagee as allorney-in-facl for Morlgagor 1o adjust and compromise any claim under any such insurance policies,

to appear in and prosecute any action arising from such insurance policies, 1o collect and receive insurance proceeds, to endorse and
deposit any insurance checks or dralls payable 1o Morigagor, and to deduct thereliom Morigagee's expenses incusted in the collection
of such proceeds; provided hawever, that nothing comtained. in this paragraph 8 shall iequire Mortgagae 10 incur any expense of take
any action hereunder, nor prevent the Mortgagee from asserting any indepcadent claim or aclion versus any such insurance catrier
in its own name.

~

The insurance proceeds aflcr the deduclion of the Morigagee's expenses incurred in collecting the same, shall be apphed to the pay-
ment of the sums secured by this Instrument, whether or not then due with 1he balance, if any, o Mortgagor. Any such application of
the proceeds shall not extend or posiponc (he due daies of the paymenis or change the amounts of such installments provided by
said Agreement. If the Property is sold pursuant to paragraph 12 heic t4f Mortgagee acquites title to the Property, Mortgagee shall
have all of the right, title and interest of Martgagor in and to any insurance policies and unearned premiums thereon and in and to
the proceeds resulting from any damage lo the Property psiciialsuch sale or acquisition.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Morlgagas(ishall not commit waste o pernut imparment or detenoration

of the Properly, make any tal allerations therein spof demohsh orremove the same, (b) shaf abandon the Property. (c) shalt
keep the Property including vements thereon in good conditian andrepan, (d) shall not mot i othenwise encumbet nor allow
any judgment hens, tax her hanic's hens to be tnposcdagamstiiePioperty, (¢) shallf nay when que any indebtedness
which may be secured by wrtgage, lien or hae on thedliepenty, (f) shall ca Il laws, ordinances, requlations.
codes and requiremaents of mtal body applicabldmathiaRionaty, (q) shall i ung to Montgagee of and, unless
othervase direcied in writing appoar i and delied anniaction o proce od yaftect the Propenrty, the secunty
of 1ty Instrument or the 1 Mortgagee

5, USE OF PROPERTY. Unless roquired by applicable law or unless Mortgagee has othenvise agreed in writing, Mortgagor shall not
allow changes in the uso for which all or any part of the Pioperly was intended at the time this Instrument was executed. Mortgagor
shall not initiate or acquiosco to a change in the zoning classification of the Property without Morigagee's prior wniten consent.

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor fails to perform any of the covenants and agreements contained in
this Instrumont, or if any action or procoeding is commencod which affaects the Property or title therelo or the interest of Mortgagee
theroin, thon Martgagoee at Morigagea’s option may disburse such sums, may maka such appearances and take such action as Mort-
gageo doems nocessary, in lls sole discrotion, 10 protect Morigagea's intorest.

Any amounts disbursed by Mortgagoe pursuant to this angn:})h 6 shall bacome an additional indebtedness of Mortgagor secured
by this Instrument. Such amounis shall be immaediately due and payable and shall bear interast from the date of disbursement at the
rato statod in tho Agreement. Mortgagor hereby covenants and agrees that Mongageo shall be subrogated to the rights of the holder
of any llen o discharged, in whole or In par, by the Mortgagoe. Nothing contained in this Pafagng)h 6 shall require Mortgages to incur
any expense or tako any action horeunder. I Morigagee makas any payment authorized by this Paragraph 6, including but not limited
to, laxos, assessmonts, charges, liens security Interests or insurance premiums, Morigagee may do so according lo any notice, bill,
statemaent or ostimate received {rom the appropriate party without inquiry Into the accuracy or validity of such notice, bill, statement
or estimate. The payment of any such sums by the Morigagor shall not be deemed a walver of Morigagee's right to accelerate the maturity
of the indebtedness sacured by this Instrument and declare this Instrument in default, and failure to 50 act shall not be considered
as a walver of any right accruing to Morigagee on account of any default hereunder on the part of the Morigagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property at all reasonable
times and access thereto shall be permitted for that purpose by the Morigagor.
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8. CONDEMNATION. Morigagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or any part thereol, and Morigagor shall appear in and prosecute any such action
or proceeding unless otherwise directed by Morigagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-
in-fact for Mortgagor, to commence, appear in and prosecute, in Morigagee’s or Mortgagor's name, any action or proceeding relating
to any condemnation or other taking of the Property, whether direct or indirect, and to settle or compromise any claim in connection
with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking, whether direct or indirect, of the Property, or par thereof, or for conveyances in lieu of
condemnation, are hereby assigned {o and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds
or damages, after the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured
by this Instrument, whether or not then due, with the balance, if any, to Morigagor. Any application of the proceeds shall not extend
or postpone the due date of the monthly installments or change the amount of such instaliments referred to in said Agreement. Mon-
gagor agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims arising in connection with
such condemnation or taking as Morigagee may require.

9, TRANSFERS: Mongagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the
Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power
of direction in any land trust which holds title to the Property without the prior written consent of the Morigagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereof, and
the rights and privileges of the Mort hallinuretothe benefit of its payees;.holders, successors and assigns. All covenants and
agreements of Mortgagor ions provided for herein, Mort-

gagee may act through it s m'_V DRlACIGESEAS Al 0112 The captions and headings of

the paragraphs of this In of col Wmmsiﬁsg 1 ine the provisions hereot.

11. GOVERNING LAW: § " N 1r '"@'FFQI’GIA‘IE&~ Y of the State of Indiana except
of a law of the a rru

n

where the Morlgagee l:]y ‘ nited States or a regulation or ruling promulgat: 1 agency suplelvising the Mort-
gagee is permitted to ha é isi igh thi in t: v, ) jagee may elect to have those
pm\{‘isizns of this Instrﬂm L€ %ﬁ%@ﬁﬁmﬁ%ﬁﬁmﬁﬂﬁﬁﬁﬁm@fm that any plovisi'on of this Instrument
or the Agreement conllicts vapplica .Emﬂ@r\g:w é %’ﬂ ons of this Instcument or the Agreement which
can be given effect without (he conflicting p%lwsuons. andto this en l}é‘ggﬁlggg 1fus Instrument and the Agreement are declared
to be severable. In the evenl that any applicable law limiting the amount of interest or other charges permitied o be collected from
Mortgagor is interpreted so that any charge provided for in this Instrument orin the Agreement. whelher considered separately or together
with other charges levied in connection with this nstrument and Agreement, violates such law, and Mortgagor is entitled fo the
benefit of such law, such charge is hereby reduced to (he exlent necessary (o eliminate such violation. The amounts, if any, previously
paid to Morigagee in excess of the amounts payable to Mortgagee pursuan o such charges as redu | shall be applied by Mom];a ae
to reduce the principal of the indebl ss gvidenced by the Agreement, For the g determining whether any applicable law
limiting the amount of inlerest or other charaes permitiad 1o be collecled from Morigager has bee iolated, all indebtedness which

is secured by this Instrument or evidenced by the Agreement and which conslitutes inlerest, as well as all other charges levied in con-
nection with such indebtedness which constilule interes!, shall be decemed to be allocaled and spread over the stated term of the Agreement.

12. DEFAULT: ACCELERATION: REMEDIES. Upon Martgagor's default of any covenant, warranty, condition or agreement of Mortgagor
in this Instrument, including but not limited to, the covenanisilapay when due any sums secured by this Instrument, or the default
by Mortgagor of any one.or more of the evenls or conditiers defined:as an Event of Defaull in the Agreement secured hereby, or in

any other obligation secured by this morigage, Morigagés:-at Mongagdee's oplion, may declare =il ol the sums secured by this Instru-
mentl to be immediately due and payable withoul furlier,gemand and max foreclose this Instrument by judicial proceedings and may
invoke any other remedie ! by applicable law 8 provided-herei:"Mortgagee shall be enti ) collect all costs and expenses
incurred in pursuing suc lies, including, but rot limited to-atlefney's fees, appraisal le art wilness fees, costs of court
reporiers, travel expense " documentary evidence; abstracts;and title reports

The Mortgagor shall also ilect all costs and@xpensasyincluding but not )nable attorneys’ fees, incurred
by Mortgagee in connect sceeding, withoul limitation, probate, ban iip or proceedings to which the

Mortgagee may be a par ol ! indebtedness secured hereby,
(B) preparation of the commencement of a suit for foreclosure of this instrument arer accruai ot ine nght to foreclose whether or not
actually commenced; or (C) the defense of this mortgage in any proceeding instituted by any other lienholder. All costs, expenses and
attorneys' fees when incurred or paid by Mortgagee shall become additional indebtedness secured by this Instrument and which shall
be immediately due and payable by Mortgagor with interest at the rate stated in said Agreement.

13, MISCELLANEOUS: (i) The word “Mortgagor" as used herein shall include all persons executing this mortgage and the word “Mort-
gagee" shall mean its respective successors and assigns. The singular shall mean the &Iural and the plural shall mean the singular
and the use of any gender shall be applicable to all genders; (ii) Any forebearance by Mortgagee in exercising anp right or remedy
hereunder or otherwise afforded by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy;
(iii) Each remedy provided for in this Instrument is distinct and cumulative to all other rights and remedies under this Instrument or
afforded by applicable law or equity, and may be exercised concurrently, independently or successively in any order whatsoever,; {iv)
That no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mort-
gagee or their respective successors and assigns.




Morigagor has executed this Instrument the date and year set larth ahove.
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Alan Ry Stevenson and Antondetta Srevenson, huoband and wife
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