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% THIS MORTGAGE is made this  26th dayof March '

‘«‘ 1990 , between the Mortgagor, John P, Hofferth and Janice C. Hofferth
' (herein **Borrower™), and the Mortgagee,
GAINER BANK , & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA ,
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410
(herein "Lender®),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 7,000, 00~—==cmeemmee '
which indebtedness is evidenced by Borrower's note dated and extensions and renewals

thereof (herein “Note™), providing for monthly installments of principal and interest, withxaexdubassw f xthe
RWNAOT LR ISR XRARRBERNIORK XX XN 0N AE 8K X :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of e
State of Indiana: Lake

Lot "D" in Subdivision of Lots 1 and 2, Green Fields Addition
Hammond as per plat thereof, recorded in Plat Book 17, page
2 in the Office of the Recorder of Lake County, Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the addressof 6604 Van Buren Ave. , Hammond ,
{Street] (City]
Indiana 46324-1533 (herein *'Property Address’’);

(Zip Code|
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the **Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, N
subject to encumbrances of record. (,_{7 < G
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows;

L. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable Taw or a written waiver by Lender, Borrower shall pay to
Lender an the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “"Funds™) equal to one-twelfth of the yearly taxes and assessments tincluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground reats on
the Property, il any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depaosits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest (o be paid. Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage,

It the amount of the Funds held by Lender, together with the futiré monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premioms and ground rents as they fall due, such excess shall be. at Borrower's option,
either promptly repaid 1o Borrower or eredited to Borrower on maonthly installments of Funds. W the amount of the
Funds held by Lender shall not be sufficient to pay tases, assessments insueanes preminms and pround rents as they tall
due, Borrower shall pay ¥ \ up the det’,cie
may require, ppcument 18
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. Application of Payprientss Unles :lppt'ul le Ly provides otherwise, ;lflj' yaygnents received by Lender under the
Note and paragraphs 1 gnd 2 hcrcul'tlhﬁ:l ?J‘FFR&QWAIX @%PF #(ll.l‘l ol amounts pavable 1o Lender by

Borrower under paragraph Thereot, then to interest payable on the Note, and then to the prineipal ol the Note,

1 payments as Lender

4. Prior Mortgages and Deeds of Trust; C1 Liens. 13 wer shal vall at Bonower's ablipations
under any mortgage, deed OF 10051 i Lhier seonrin Fagreencn awinh o lien s i, prio avet this Maortpage,
including Borrower's covenants (o amake payments when doch Borioer sh Pty catse ta e pad all tianes,
assessments and other charges, fine Fimpositions atributable to the Prope Ly atidin a priority over this

Mortgage, and leaschold payments or groind rents, il any.

5. Hazard Insurance. Borrower shall keep the improvements now ¢xisting or hereafter crected on the Property
insured against loss by (ire, hazard ded within the term ¢ d coverapge™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall ko' ehosetiby Borrower subject to approval by Lender; provided.,

that such approval shall 1ot be unreasonably withheld~Atiinsuiaiice policies and renewals (hereof shall be in  form
acceptable to Lender and shall include a standard ‘giortgage clatisclin favor of and in 2 fofm accepiable 1o Lender.
Lender shall have the rigl td the policies and rénewnis:thereof, stibject to the terms of wigape. deed of trust
or other security agreeme lien which has pricrity over this Mortgage.

In the event of oss, | H give prompt roficetothcafisurance carrier an rder may meke proof
of loss if not made promp

If the Property is ab N i B fai j % davs from the dawe

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums: Planned Unit Developments. Ror-
rower shall keep the Property in good repair and shall not commit waste or permit impairment ot deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage s on &
unit in a condominium or a planned unit development, Borrower shall perform all of Barrower's obligativns undet the
declaration or covenants creating or governing the condominium or planned unit development. the by daws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Sccurfty. If Borrower fails to perform the covenants and agreements contianed in th
Mortgage, or if any action or proceeding is commenced which materially attects Lender's mterest 1 the Praperiy then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. dnbarse wich sume including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1 1 ender required mortgagpe
insurance as a condition of making the loan secured by this Mortgage, Borrower shalt pay the premms required e
maintain such insurance in elfect until such time as the requirement for wuch inwrance termnates i accardanee itk
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph =, with interest thereon, at the Note rare. <hall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
terms of payment, such amounts shall be payable upon notice from Lender to Borrawer requesting pavment thereot.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10. Borrower Not Released; Forhearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage pranted by Lender ta any successor in interest of Borrower
shall not operate to release. in any manner, the Hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or reflise 10 extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in eaercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used

herein, *‘costs’’, "‘exp D h¢ rited by applicable law
or limited herein. ocumen is
14. Borrower's C ef shall be I‘urnish}} a con‘t%rmc copy ofithe N is Mortgage at the time

of execution or after re i Q Q JQJ |
15. Rehabilitatic ) aﬁl. o:£vcrsm fulfillall o oéw!f‘s’ob..\ tig ler any home rehabilita-

tion, improvement, repair.or Glitrisaf AgresmentevhichiBotdowe nemerpintotith ddidcr. Lender, at Lender's option,
‘may require Borrower (0 cxécute a:&l Iffé]gé“{:}jﬁ i ffﬁéﬁcﬁﬁftﬁw Lender, an assignment of any rights,
claims or defenses which Borrower may have agains{ parties who supply labor, materials or scrvices in connection with
improvements made to the Property.

16. Transfer of (he Prope: Bens it in B v, If all rt of the Property or any interest
in it is sold or transferred (or if @ benéficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Mortgage: However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the/date of this Morigage.

If Lender exercises this option, 1 ender shall give Borrower nogiee of aceeleration. | he notice shall provide a
period of not less thap 30 days drom thie date the potice is deliver ed of mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage withauiinsiige notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Sider furtheccovenant and agree as follotvs:

17. Acceleration nedies, Except as preyided inoparagrsph 16 hercof, upon Bos r's breach of any cove.
nant or agreement of er in this Mortgage, including-the covenants to pay whet 1y sums sccured by this
Mortgage, Lender pr leration shall give natice to Borrower as provi i wh 12 hereof specifylng:
(1) the breach; (2) the ed to cure suckibrearhs(3) adate, not less th m the date the notice is
mailed to Borrower, b sch must be curediand (4) that fatlurc ¢ ch on or before the date
specified in the noti 0C d foreclosure by judiclal

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert {n the foreclosure proceeding the nonexistence of a default or any other defense of Borrower fo
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable:without further
demand’'and may foreclose this Mortgage by Judicial proceeding. Lendér shall be entitled to collect In such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports. :

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of x'md manage
the Property and to collect the rents of the Property including those past due. All rents collected l?y the receiver s}xall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not lm.med to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower.
21, Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

S St
. ; -~ -Borrower : 33
), 7 P A
larzese (4 e S 2os 7 Ee2i T (Seal)
’ e W (P
ZJanico c. lloffér ¢ P B e X et

g
-

* .Borrower

. > (Seal)
Document is PO

STATE OF INDIANA, NOT OFFICIWI}! a
the undersigned, a

On this <vIHiIrBocument is the B&?B%W v-of Hof forel
Ffer anice C. Hofferth

) N
Notary Publictn and for sai .,lm(y.pcrsnn:\f;\'a peared John P,
the e Coprntnndiegamdeciuion of the foregoing instrument,

WirnEss my hand and official scf

My Commission expire

129qy Bl

Resident of | gke County, Indiana.
This instrument was prepared by: C.P. Connors; Vice, President ,

2LORTYRT Saox

ary Public

(Space Below This Line Reserved For Lender and Recorder)




