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THIS MORTGAGE (“Security Instrument*) is given on MARCH 28 19 80 .
The Mortgagor is
JEFFREY L. DAMRON, an adult person and

KELLY S. KLEINFELDT, an adult person

whose address is 1502 COLFAX AVENUE |,
GRIFFITH, IN 46319 » ("Borrower"), This Security Instrument is given 10
BancPLUS Mortgage Corp, .
which IS organized and existing under the laws of The State of Texas , and whose
address is 9601 MCALLISTER FREEWAY
S 0
AN ANTON' ’ Tx 70216 {“"Lendor"). Borrower owes t ender the principa| sumn of

FIFTY FIVE THOUSAND FORTY_AND NO/100 5 -
. ,D@(MM@ﬂﬁol&a NG ;ame date as this Security

Dollars (U.S,. $65,740. 00~
onthly payments, with the full debt, i er, due and payable on

Instrument  ("Note"), which . Q
APRIL 1, 2020 NQ’EI;@;FVE%@JS r36 b Lon '@ repayment of the debt
evidenced by the Note, with s alf- renawals; “ext Ifications; hie \paymax Other sums, with Interest,

epfg manc Borrower's covenants and

advanced under paragraph 6 Ot mlga '%q&l ii‘f"i's"fﬁ@"ﬁ‘l%@l“@p
instrument and the Note. For this purpose.t Borr rd 'es hereby morigage., gramt and convey 1o

agreements under this Secur

Lender the following described property localad=inl .ak e County Reaggeder!

County, Indiana;

ITION, IN THE TOWN OF GRIFFITH, AS

LOT 16 IN BLOCK 1 IN RIDGE CREST HOMES A
IN THE OFFICE THE

PER PLAT THEREOF, RECORDED IN PLAT |BOOK PAGE 5,
RECORDER OF LAKE COUNTY, INDIANA
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[Streat, City].

1502 COLFAX AVENUE , GRIFFITH

which has the address of
[Zip Code], ("Property Address™);

Indiana 456319

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred 1o in this Security

Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and fas the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest nn, the debt

evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowsr shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) 1axes and special assessinents 'uvied ~
or to be levied against the Property, (b) Isasehold payments or ground rents on the Property, and (c) premiums for insurance required /L

‘ by paragraph 4,
./
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. Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
amount for each item shall be accumulated by Lender within a period ending one month before an item would becoms dslinquent,
Lender shall hold the amounis collected in trust to pay items (a), (b), and (¢) before they become delinquent.

It a1 any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient 10 pay the
item when due, then Borrower shall pay 10 Lender any amount necessary to make up the deficiency on or before the date the item
becomes due,

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire morigage
insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (1) an instaliment of the annual mortgage insurance
premium to be paid by Lender 1o the Sacretary. or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to
accumulate the full annual mortgage insurance premium with Lender one month prior 1o the date the full annual mortgage insurance
premium is due 10 the Secretary, or if this Security Instrument is held by the Secretary, ach monthly charge shall be in an amount
equal 10 one~-twelfth of one=-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium instaliment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. mmediately
prior to a foraeclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments for items (a), (b), and (c).

3, ‘PPHC."on of p.ym.-o. Al naments under paragraphs 1 and 2 shall be appliad hy Lender as follows:
First , to the mortgage hly charge by the Secretary

instead of the monthly morig o : ' Y shiise Mo premium when this Security
o curient 18

Instrument was signed;

premiui?c:;dréqg;:eg:w taxes N’@Thﬁwrcfxﬁ! 3 and other hazard insurance

Third , to interest due

i 18: )
Fourth , to amortization of 1 ,m'ﬂaﬁ PnGment is the property of
m . 10 late Char‘ges aut der the m Lake County Recorder!

4, Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property. whether now in existence

or subsequently erected, agai any haz casual tingenci including which der requires insurance, This
insurance shall be maintained the amountshand for the periods that Lender, requires. Borrower shall also insure all improvemants on
the Property, whether now in existence ‘or subsequently eracted, against loss by floods 10 the extent raquired by the Secretary, All
insurance shall be carried with companies roved by Lender, The insurance policies an wals s be held by Lendar and shall
include loss payable clauses in favor of, and.in a form acceptable to, Lender.

In the event of loss. Borrower ! give Lender immediate not by Lender may make proo! of loss if not made promptly
by Borrower, Each insurance apany cencerned is hereby authorized 'and directed to make payment for such loss directly to Lender.
instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either
(2) to the reduction of the indebledness under the Note andi(ftis) Security Instrument, first to any delinquent amounts applied in the
order in Paragraph 3, and then (o prepayment of principal, <o () 10 thextestoration or repair of the davaged properly., Any application
of the proceeds 1o the princi shall not extend or postpone’ tha due data O the monthly paymenis wi are referred to in Paragraph
2. or change the amount of s snents, Any excess Insurance=proceedsiever an amount required ' all outstanding indebtedness
under the Note and this Secur nent shall be paid {0 the entily-tegally entitled thereto.

In the event of fore ) curity Instrument’jortother’ transfer perty that extinguishes the
indebtedness, all right, title an ) in and to insurance’ policies in forcs purchaser,

6. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease,
If Borrower acquires fee tlitle 10 the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all goverrmental or municipal
charges, fines and impositions that are not inciuded in Paragraph 2., Borrower shall pay these obhgations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or reguiations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnstion. The proceeds of any award or clam for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security instrument,
Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred. 10 in Paragraph 2, or change the amount of such payments., Any excess proceeds over an amoun! required 1o pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fess and charges authorized by the Secretary.

8. Grounds- for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Saecurity Instrument prior 10 or on the
due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, t0 perform any other obligations contained in this Security
Instrument,

{b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantes does SO occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c} No Walver. If circumstances occur that would permit Lender to require immediale payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect 10 subsequent events,

(d) Rogulations of HUD Secretsry. In many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Bo rgipstat yment in full because of
Borrower's failure to pay an gndef DWMth linm { es even after foreclosure
proceedings are instituted, To 6 t \L_tender_in 2a 1y anounts required to bring
Borrower's account current in > Nﬁm@ﬁm @rtv&uﬁrﬁ 1his S strument, foreclosure costs

' perly associated with the Toreciosura

and reasonable and customary vs {eas and expenses pro ding, Upon reinstatement by
Borrower, this Security Instru and M8, _p! 1hety rwp m 3 had not required immediate
payment in full. However, Lender |s not@e%ggdé to pmwg\sfyuk% i:ﬂ)é (2] eraqgs *eptad reinstatement after the
commencement of foreclosurs proceedingst hvighidl twia eyeérsoimmediaelfl precesingl ¢he | commencement of a current foreclosure

proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatemant will adversely affect the
priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbesrance By Lender Not 8 Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Securily Instrument granted by Lender to any success in irest of Borrower shall not
operate to release the liability the or ! Borrower or Borrower's successor in interest, Ler shall not be required to commence
proceedings against any successor In interest or refuse extend time for payment ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any dem made by the original Borrowar or Borrowe successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co=Signers. The covenants and agreements of this Security
Instrument shall bind and ben the successors and assigns ofLendar and Borrower, subject to the provisions of paragraph 9.,
Borrower’s covenants and agreemanis shall be joint and sevsraly Ang.Borrower who co-signs this Security Instrument but does not

execute the Note: (a) is co-signing this Security Instrumentsonly to mor(gaga,.grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personzily obligated G- pay the sums secured by Security Instrument; and (c)
agrees that Lender and any ¢ orrower may agree ta.axtend,. modify.ldctbear or make any ac ydations with regard 1o the
term of this Security Instrume Note without that Bortower's.-consent.

13. Notices. Any notici ~provided for inZShisASecurity Instrument shall be rering it or by mailing it by
first class mail unless applica ¢ of another“‘méibatki{The notice shall b e Properly Address or any
other address Borrower desig Lender, Any nofice 10 Lender shall be 3 mail to Lender's address
stated herein or any address Lender designates by>notice o Borrower oticeprovided of s Security Instrument shall be

deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to tender or Lender's agents. However, prior to Lender’s notice 10 Borrower of Borrower's breach of any covenant or
agresment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

if Lender gives Notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied 1o the sums secured by the Security instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's
agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has notl and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other rigMt or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Iinstrument is paid in full.
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'Na\l'-lNIFOR\d COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment In full under paragraph 9, Lender may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect ali expenses Incurred In pursuing the remedies
provided in this paragraph 17, Including, but not limited to, reascnable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement,

Acceleration Claus
insurance under the National |
option and notwithstanding ar

o6 Qrﬂmmwries N thereby not be eligible for
{ ‘eof, Lender may, at iis
Te i full 3 by this Security Instrument,

A written statement of any a 3 <Ntn9 eiﬂa‘gnm IIAIM.IE. {\ YS

from the date hereof, declinir insurethis giicurlty Instrument and the note secured thereby, sh: semed conclusive proof of

such ineligibllity. Notwithstanding the [Bregeingl MnisCaptian eat nos &pﬁﬂpﬂtﬁ)ﬂeﬂf. ™t inavailabllity of insurance is
solely due to Lender’s failure (¢ remit a mc{na‘%eﬂsu nce premium 1o thsecretarﬂ '
€ oun{y ecoraer.

Riders to this Se
Security Instrument, the cove
agreements of this Security It

|—___] Condominiu
D Ptanned Uni

BY SIGNNG BELO!
executed by Borrower and

Withesses:

ity Instrument. |f one or more riders are executed by Borrower an
ts of each such rider shall he incorporated into and shall amend and
ument j rider(s) 3 in_3 part Security Instrument; (Che

Lle
[Jc

Borrower accepts and agrees to the terms contained in this Securit
orded with it,

dider :Adj able Rate Rider

svelopment Rid jGra ited Payment Rid

‘'ecorded together with this
)plement the covenants and
applicable box{es))

ving Equity Rider
-

nstrument and in any rider(s)

/ (Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower

(Seal)
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-Borrower

STATE OF INDIANA,

Onthis  2nd

Jeffrey L. Damron and Kelly S. Kleinfeldt

WITNESS my hand and official seal.

My Commission expires: 12-3-93
County of Residence: Lake
This Instrument was prepared by:

LAKE

County ss:

day of April 19 90

Jean McMichael

, and acknowledged the execution o‘fi;!‘f)é‘éforégging

e

AR
.pefo’.‘r‘e .me, the undersigned, :
, 8 Notary Public in and for said'Cognfy.'personally appeared: ’

P, .
R U
“Tnstrument..:,
,/ e (’ R4
X 3

o

s

CLAIRE CARADEC of BancPLUS Mortgage Corp.

L963

Notary PUW/JQHD McMichael



