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THE TERMS OF THIS LOAN MORTGAGE 054745

CONTAIN PROVISIONS WHICH WILL REQUIRE A BI(%L%)%N PAYMENT AT MATURITY.

THISMORTGAGE (*Security Instrument”) is given on
HUSBAND AND W1FE

19 90 Themortgagoris JOHN G. CRISTOS AND STEFANIE CRISTOS,

(“Borrower"). This Security Instrument is given to
LAKE MORTGAGE COMPANY, INC.

which is organized and existing under the lawsof THE STATE OF INDIANA
4000 WEST LINCOLN HIGHWAY,
MERRILLVILLE, INDIANA 46410
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(c) the performance of Borr erscoven *cm its under (his
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County, Indiana:

» BRANDONWOOD LAKES TOWNHOMES, IN THE, TOWN OF
AS PER PLAT THEREOF, RECORDED IN“PLAT BOOK 64
HE OFFI OF THE RECORDER OF LAKE_ COUNTY, INDIANA,
ARLY DESCRIBED AS FOLLOWS:
THE, SOUTHWEST CORNER, OF SAID LOT 9; THENCE NORTH 89
NUTES 50 SECONDS EAST ALONG THE SOUTH LINE OF SAID LOT
OF 59.52 FEET; THENCE;NORTH 00 DEGREES 32 MINUTES
T, 115.0 FEET SO \¥HEINERTH LINE OF SAID LOT 9;
89 DEGREES 27 MTINUTES SC<SECONDS WEST, 22.96 FEET;
) DEGREES 58 MINUTES: 10:SECONDS WEST .40 FEET; THENCE
MINUTESHY2 -SECONDS-WEST, 93 .6 T TO THE
S IDENTIFTEDLINTTHE PLA NG 9-6,
PERMIT 45.146A GARY

LAKE LICRFTHAGE GO, ING.

The Intergibes 220, is instroment is
paid direct to the lutuigit les Tax Division
in accorcanc with Ch, 153, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Division

which has the address of 1720 WINTERGREEN COURT CROWN POINT
[Street) (City)
Indiana 46307 (“Property Address");
[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. \QD
\ .

Form 3015 12/83 j\}d

Amended 5/87

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
m -BF(IN) ws02:

VMP MORTGAGE FORMS ¢ (313)293-8100 * (8001621-7291




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum (" Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insttument: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be annlied: first. to late charees dus under the Note: q.‘.......l Sy pareanaieey nend chargcs due under the
Note; third, to amounts 138
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restoration or repair is a8 b ance proceeds shall be
applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fals 1o perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

dard mortgage clause.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any suecessor in interest or refuse to extend time for

payment or otherwise n wof the sums secured by this Security on of any demand made
by the original Borrowe Bﬂ‘e St ARY agagee byl sing any right or remedy
shall not be a waiver of »e exercise of any right or remedy.
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11. Successors g MW mm, ants and agreements of
this Security Instrumen ind and benefil tHe sulclssors sSt fand Bog subject to the provisions
of paragraph 17. Borro covEnpais.and ﬂg‘eﬂq@ yf.éﬁf y&ﬁ‘ W ho co-signs this Security
Instrument but does not executé the Note: (a) is co-signing this Security Ifstrument only (o mortgage, grant and convey
that Borrower's.interest in thie Propeiﬂ?lﬂ &lmmtyeﬁmgmf{w&x; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or'make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consen|

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inferpreted so that the inlerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a disect payment to Borrower. If a.refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. M enacirasnt or expiration of applicablc laws has the effect of

rendering any provision of the Note or this Security fiststment brienforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sumgsecured by thisSecurity Instrument and may invoke any remedies
permitted by paragrapl “Lender exercises thisieption;-Lender shail take the steps spccif the second paragraph of
paragraph 17.

14, Notices, . v Borrower providedforinttisSecurity Instrumer en by delivering it or by
mailing it by first clas nplicable law réguires Usgior another meth¢ shall be directed to the
Propeny Address or ai Borrower desionates'bv notice to Lendé .ender shall be givcn by

first class mail to Lende rein or any @ rdesig ) o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

o ,,;—
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedices. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaunlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of o default or any other defense of Borrower to aceeleration and foreclosure, 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's lees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

| (O] Adjustable Rate Rider (] Condominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider (x] Planned Unit Development Rider

(R Other(s) [sp

Document 1S
BY SIGNING E
Instrument and in any 1

ntained in this Security

(Seal)
—Borrower
g) (Seal)
~Borrower
" ", - - (Seal)
-Borrower
' B (Secal)
-Borrower
v [Space Below This| Line! For, Acknowledgment})
..... \\\‘k .
S,l A.h*,?} l{ﬂknkm‘\;‘: County ss:
" 484 l“l\t“" ; '} - P .
bn this* 30t ) Mareh : 9 ne, the undersigned, a
Nmar?"l’ublu ll]( and fe personally appiand
JOHN G. CRI EFANIE CRISTC )

, and acknowledged the execution of the foregoing instrument.
WIINESS my hand and ofticial seal.

My Commission expires:  40.24-92 }%ﬂ M
C

Lake .Cc.>. Resident Gloria Miller Notary Public
Phis instrument was prepared by

SUSAN M. BRISTOW
MERRILLVILLE, IN 46410

RECORD AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410



, BALLOON RIDER
. (CONDITIONAL RIGHT TO REFINANCE) 054745
THIS BALLOON RIDER is made this 30TH day of MARCH , 1990, and is incorporated into and shall

be deemed to amend and supplement the Martgage, Deed of Trust ar Deed to Secure Debt (the “Security lastrument*) of the same
date given by the undersigned (the “Borrower*) to secure the Borrower's Note to

LAKE MORTGAGE COMPANY, INC.

{the “Lender*) of the same date and covering the property described in the Security Instrument and located at:

1720 WINTERGREEN COURT
CROWN POINT, INDIANA 46307

{Property Adaress)
The interest rate stated on the Note is called the “Note Rate.* The date of the Note is called the “Note Date.* | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In add.tion to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the “Maturity Date*), | will be able to obtain a new loan (“New
Loan*) with a new Maturity Date of APRIL 1 20 20 . and with an interest rate squal to the “New Noto
Rate” determined in accordance with Section 3 below if all the condl(ions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Option“). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, or to extend the Maturity Date, and that | wili have to repay the Note from my own resources or
find a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION
if | want to exercise ti
These conditions are: (1) |
“Property”); (2) | must be ¢
scheduled monthly payment

10t as of the Maturity Date.
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iys late on any of the 12
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special assessments not yet ble) other than that of the Security Instrument may exi the New Note Rate cannot
be more than 5 percentage point \Llﬁe Wbte s wnas) lﬁtthﬁﬂ'ﬂpﬂﬁtﬁqﬂf the Note Holder as provided in
Section 5 below. . '
3. CALCULATING THE New NoTE RATE ¢ County Recorder!

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net yield
for 30-year tixed rate mortgages subject to @ 60-day manda tory delivery commitment, plus one-halft of one percantage point
(0.5%), rounded to the nearest one-eighth of one percentage point (0/125%) (the “New Note Rata®). The required net yield shall be
the applicable net yield in effect on the date and time of day that the Note Holder | otice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not available, the Note Holder will determine the New Note Rate by
using comparable informatio
4. CALCULATING THE NEW PAYMENT AMOUN!

Provided the New No
and ali other conditions req

payment that will be sufficien!

will owe under the Note ar
required under Section 2 ab
this calculation will be the ar
5. EXERCISING THE CO!

The Note Holder wil
accrued but unpaid interest,

Rate as caiculated in Section 3 above is not greater then 5 percenta
ad in Section 2 above are satisfied/the Note Holder will determin
repay in full (a) the unpaid\principal, olis {b) accrued but unpaid
ecurity Instrument on tiie/Maturity Date{assuming my mont!

rer the term of the New Note at-the Rlaw Note Rate in equal
ny new principal &nd inteiest payment every month unif
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rast 80 calendar day's in advance of the Mat
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s
¥

points above the Note Rate
he amount of the monthly

erast, plus lc) all other sums )

nents then are current, as
ly payments, The result of
Note is fully paid.

advise me of tha principal,
Holder also will advise me

that | may exercise the Conditionai Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide
my payment rocord information, together with the name, title and address of the person representing the Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any.

%ﬂmmwer accepts and agrees to the terms and covenants contained in this Balloon Rider.
. ") )
(Seal) < QL&*_Q—_LM_\E_/\Q_ R

. {Seal)

G. CRISTOS Borrower STEF E CRISTOS Borrower
(Seal) (Seal)

Borrower Borrower

(SIGH ORIGENRAL Ot Y)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/88 DPS 309
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. PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH dayof MARCH , 1990, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersignad (the “Borrower*) to secure Borrower's Note to

LAKE MORTGAGE COMPANY, INC.

{the “Lender”}
of the same date and covering the Property described in the Security Instrument and located at:

1720 WINTERGREEN COURT, CROWN POINT, INDIANA 46307
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Declaration”). The Property is a part of a planned unit development known as
BRANDONWOOD LAKES
(Nsme of Plannsd Unit Devslopment)
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD (the “Owners Association®) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and aaree as follows:
A. PUD OBLIGATIO

b Il of Borrower's obligation Constituent Documents.
The “Constiuent Docum {i Bﬁ@wmmt'"l@‘ tic ment or any equivalent
document which creates s Association; and (iii} any by-laws or other ¥ ilations of the Owners
Association. Borrower ! NO'T“'FI’GJ‘A‘M ant to the Constituent
Documents.

8. HAZARD INSURANCE Tmnacmtsiaibﬁ@mnmﬁy. ch v.accepted insurance carrier,
a "master” of “blanket” poii msuringﬂletmev(l}bia a}&wm&’nd which provides insurance coverage

in the amounts, for the periods, and against the hazards Lendef requires, including fire and hazards included within the
term “extended coverage,” then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; at
{ii) Borrower's obligati nder Uniform Covenant 5 to maintain hazard | ince covarage on the Property is
deemed satisfied to the extent that the required coverage is provided by tha Owners Association policy.
Borrower shall give Lander prompt notice of any lapse in raquired hazard insurance coverage provided by the master
or blanket policy.
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any'sroceads payable to Borrower are hereby assigned and shall be

paid to Lender. Lender shall apply the proceeds to the\sumis setirad by the Security Instrument;, with any excess paid to
Borrower.

C. PUBLIC LIABILN JRANCE. Borrower shail take such astions as may be reason insure that the Owners
Association maintains a p itity insurance poligy acceptabie in'form, amount, and « overage to Lender.

D. CONDEMNATIO sds of any award or¢laim ior desmages, direct o ial, payable to Borrower
in connection with any c¢ ather taking of ‘@) geeny part of the Prog mon areas and facilities
of the PUD, or for any co € d Lender. Such proceads

shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

{i)  the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender;

{iii) termination of professional management and assumption of self-management of the Owners
Association; or

{iv)  any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8Y SIGNING/BE rower accepts and agrees to the terms and provisions contained in this PUD Rider.
7
; = (Sesl) (Seal)
}Oﬁn G. CRISTOS -Bomowsr CRISTOS ~Bomower
{Seal) (Seal)
~Borrower ~Borrower
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