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Northern Indiana Savings Association, F.A.
103 Broadway
Chesterton, IN 46304
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\ MORTGAGE

!

Q THIS MORTGAGE (“Security Instrument”) is given on ........ M TCRA3 e .
19..39... The mortgagor s ........... Christing. L., Nordquist o
................... e (UBOrTOWer”). This Security Instrument is given (0 ...,
....NQr.t.he.mu.l.nd.l.ana...S@.v.l.ngs“/.\s.sg.c.l.a. 8 Kol O YOO » Which is organized and existing
un%r the laws of ... the ..U.Q.l..T».QQ...SKQI.Qg.:.Qf...’:\UIQr ACA i, AN WHOSE AAULESS IS 1vvvverrnererrrerosrsssoossssooso (:.3)
........ 3Broawayachesterton,Inlana46304(Lendu) 3
Borrower owes Lender the principal sum of ...nine.teen..I;hous.and...an.d..no./..l0.0.-..:.:.:.-.:..-..—.:..-.:.-...-.:.-.:.,-..-.:..-..-..:..-..-.. !0
TP et eeirntvtoriviotosniniuiovintetniutetortaboll b Jo) | 1] (U.S. $..1.9..a.QQQ...QQ.............). This debt is evidenced by Borrower's note 2
dated the same date as this Security Instrument (*Note™ which rrovido fQ hi with the full debt, if not 2 g
paid earlier, due and f rsaraasansnsaneneen RO LL L A GHEN ey 'his Security Instrument am
secures 1o Lender: (a ¢ D@wmenisqcs» enewals, extensions and ?v-i
modifications; (b) the i other sums, with interest, advanced undes i otect the security of this a‘g
Security Instrument; ; p i S m@sdlﬁg entsy Security Instrument and &
the Note. For this pur O mmm%g t onvey fo'Lender 't} wing described property §§.’
located i vvvsvne ©Phis Povoment S the propesty.of .. County, Indiana; ~ 2

the Lake County Recorder! m

Lots 20 and 21 in Block 5 in Patzel Lakeview Summer Resort, in the City of Hobart,as
shown in Plat Book 16 page 30, in the Office of the Recorder af Lake County, Indiana
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which has the address of ........... 634Pennsy lvanla ........................................... ) erresnorernenns HObart ............................... "
[Street) (Crty]
Indiana 463‘:22(: ..... e (“Property Address");
ip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with /D
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 5
i
fu
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall | ¥ ‘ X charges due under the
Note; third, to amounts p i s tourtn, (0 ilerest age; and last,

4. Charges; Lien ifcllSw ms attributable to the
Property which may at l $ Sc trumcn nd lc'mlu, ground rents, if any.

Borrower shall pay these p anner, Borrower shall
pay them on time directl .on owe paymcm Borrowu promp rms. L all notices of amounts

to be paid under this paragrap \ T Borsof #rmumkostiese paysueits ﬁipmpkmt)yc scomptly furnish to Lender

receipts evidencing the payments.
Borrower shall pr 1 ptly dhch&e\%‘%@h@lﬂmmrgggtﬂﬁgﬁfumy Instrument unless Borrower: (a)

agrees in writing to the ppyment of the obligation secured by the lien in a manner .\Lupl.\bh, to Lender; (b) contests in good
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5. Hazard Insurance, Borrower shall keep the improvenients now existing or hereafter crected on the Property
insured against loss by fire, hazardsincluded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in theamounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrpaer subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance pol renewals shall bespeceptable-to Lender and shall include {ard mortgage clause,
Lender shall have the rig >ld the policies and zénewals: 1ELenderiequires, Borrowes omptly give to Lender
all receipts of paid premi cnewal notices. livthe eventof lass, Borrower shall gi 10tice to the insurance
carrier and Lender. Lend rroofof loss if Rotmmde promp(iy by Borro

Unless Lender an rwviscagree m Weitifg, msuranu. procceds o restoration or repair
of the Property damagec Q i is not lessened. If the

restoration or repair is noi economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a Jien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not onerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be req s¢ to extend time for

payment or otherwise mc E“W‘?@*‘% e 1 of any demand made
by the original Borrower s succesSors inm inferest. Any forbearance by Lend g any right or remedy
shall not be a waiver of o1 m@rmy mly I |

11, Successors a ghs B ; daintand SeveralLi l@; Ag]e&s. e its and agreements of
this Security Instrument w eﬂl{ﬂé dgﬁ n gc[é geﬂyl Bogrow bject to the provisions
of paragraph 17. Borrower's covenanis zgn agre %im%ﬁﬁggj %ni) iﬁ . B&ﬁ)\ who co-signs this Security
Instrument but does not <xccute the ofa) indosighi isSecltitydustrutuent only to nortpage, grant and convey
that Borrower's interest in the Property under the terms of this Sécurity Instrument; (b) is not personally obligated to pay
the sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with gard foyhe terms of this y Instrument or the Note without
that Borrower's consent.

12, Loan Charges. = If the lonn secured by this Security Instrument is subjeet to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges colleeted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the ¢harge to the permitted limit; and (b) uny sums already collected from Borrower which exceeded
permitted limits will be refunded ( rower. Lender may chec make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undecthe Note:

13, Legislation Affecting Lender’s Rights. <3f-chiactméntcor expiration of applicablelaws has the effect of
rendering any provision of the Note or this Security Instcument uneaforseable according toits (efms, Lender, at its option,
may require immediate nt in full of all sumsisecured by-this|Security Instrument i ~invoke any remedies
permitted by paragraph der exercises this eption, Eender shallzake the steps speci e second paragraph of
paragraph 17.

14, Notices, A yerower providedfoi imnisiSecurity Instrumes n by delivering it or by
mailing it by first class icable law requiréStuse or another meth 1all be directed to the
Property Address or an\ d nder shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!cratio_n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrefi in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




... >

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under parageaphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (1) the defanlt; () the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuatiza and appraisement.

23. Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

k] Adjustable Rate Rider (] Condominium Rider (J 24 Family Rider
(0 Graduated Payment Rider (] Planned Unit Development Rider
[[] Other(s) [specify]

By SIGNING BI .B(;)ﬂ:umem‘l'miSa. ¢ rined in this Sccurity
Instrument and in any ri ed by %(3r$r 8 %)%d with] it. L'
g ...‘..’.ﬁ !" .. ... s "./‘ , T ..‘........-..‘(Seal)
This Document il €tpato PENEFI G - —Borrower
the Lake County Recorder!
................................................................................... (Seal)
~—Borrower

-

——— [Space Beiow This Line Ackiowledgment)

STATEOF .. Indiana .. ... ... ...

SS:
COUNTYOF OOOP'O'Y:‘ltoOr:O0'00000!0.0.'.00‘.0.']

The foregoing instrument was acknowledged hefore me this. .. .. .1 3th g.a.Y. Of .Mamh 199Q .

R A R R e R A A R I L A A I AT A R AT I see e

(date) -

by ..., Christine L. Nordquist L
LR R N R R ERE) R R R R I I I I R I I NI N R R NN R S ST S ST R SRR A Y :?’o.no:o‘:'.'v'-‘-’:ﬁtno.oooo-
(person(s) acknowledging) o ! Ly ey,
Rt W ¥ ‘
N
My Commission expires: August 28, 1993 ‘a\;i;:,,“t. R \\ PPRRS
AT YO
2 TP IS v i
.“&.@/.L. Lan. anzm L GEAL)
Beth Ann Adkins  Notary Public’." Porter. p%mt y
. . B
This instrument was prepared by...LOU Ann Oberle, Vice President ... ... ..\;:.t..,‘ 7 T ba )
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ADJUSTABLE RATE RIDER

(1, 3 or 5 Year Treasury Index—Rate Cups)

_ THIS ADJUSTABLE RATE RIDER is made this .13t0... day of ..o MACEN. i . 19.90...., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note”) to..Narthern..lndiana.. Sav.ings. AsSoCiation.,. FuBa
.............................................................................. (the “Lender") of the same date and covering the property described in

(Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ........9.0.20%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of ... .AQr.‘.l.l. 1 ............ ) 1993, .. ., and on that day
every ... .36.th month thereafter. Each date on which my interest rate could change is called a ** Change Date.
(B) The Index i
Any changes in the int e Eﬁ@umenttcis. i be called the **Index’’.
The Index is the: (Check o dicatelIndex.)
(1) _X__* Weekly a st oIND e S Trialdly’ & ‘Iﬂ'l‘f! 3 maturity of . three,
year(s) made available by U igure available the date 45 days before

Jera] Reserve Board. The most recent Index
cach Change Date is called the ,I.ﬁnsrﬁpcument is the property of
(2) ———* **Contract Inicsest Ratetﬁgc]ggﬂaél@mgwmmﬂmional Average for all Major Types
of Lenders'* published by (hc Federal Home Loan Bank Board.
@A) .. e . azwey  omxEEey. IR

-----------------------------------------------------------------------------------

------------------------------------------------------------------------------------

-------------------------------------------------------------------------------

If more than one box is checked or if no box is checked, and Lender and Borrower do not othenwise agree in writing, the first Index named will apply.

(C) Calculation of Changes

_ Before each Change Date, the Note Holder will calculate my new interest rate by addin two. point. seven.
CFIVE percentige points (....asld0%10 theiheeent Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one péesdntage paxia€0.125%). Subject to the limits stated in Section
4(D) below, this rounded : at will be my new intefestFatc-unti®™he next Change Dale

The Note Holder will ermine the amoshtial themaithly payment that wc ufficient to repay the
unpaid principal that I am awe at the Change.Date tafuly on the maturit y new interest rate in
substantiallv equal paymer of this calcultion My the new ame ithly payment.

(D) Limits on Interes ges

The interest rate | am required to pay at the first Change Date will not be greater than...... 11.50 9% or less than
......... 7+:500% . Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than...tWO.............. point(s) ( 2 .009%) from the rate of interest 1 have been paying for the preceding twelve
months, My interest will never be greater than ... . 93 Q.. 9%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as (ollows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-0-0—Single Family

Bartiog Forms Susty Co. e TenFre (o k55 Stock Item #5 ARR (ARM 5.0-0)
In Mchugan Call Coect (313) 384-5000




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the

cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

~

" %“;—_ - T eI %"""’{/"“” = (Seal)

Christine L. Nordqu1st -Borrower

resebessa s et eaesRere e e s rebabes rervasennsbenenaes srrsnrsrnnneennaens (Scal)
-Borrower
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