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MORTGAGE
THISMORTGAGE (“Sccurity Instrument™) is IVEN Ol covveeereenecnnnenesiaioniniens resrersereaesneteenanens Mareh..27....... ,
19..90.... The mortgagor is .Caralee. . Harl..rvnnenerennn. reserreneeraes rererssrireasaireasrsastttesarerentons vevereirersaereresatsestanens
......... s (U Borrower™), This Security Instrument is given to .Mercantile.....
Nabtional.Bonk.of..Indian@.... ., p——— veeterererseerersressasaenes werey Which is organized and existing
under the laws of ...the....Uniled. Stales..of..America......., and whose address is ...5243. Uolwman..Avenue,......
Hammond,,...Indiana..46325................ rebeberear e e b bR b e R st s R e bR e R s R e e R e RO RO RO e AR R e bR SR e R rer e aen reesesrerststeresrsssstenes ("Lender™).
Borrower owes Lender the principal sum of ......Thirky=Eive.Thausand.and. D100z zmmzmnrmnmsnssso..
imnmnnmnermnemnrmanraneanen... Dollars (U.S. $..35,000.00........... ). This debt is evidenced by Borrower's note

dagcd thc_ same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and pay { is Security Instrument

secures to Lender: (a) tl i @qmﬁmﬁﬁ ing 1ewals, extensions and
modifications; (b) the pa yher sUMms, 1 ; ehparag ect the security of this

Security Instrument; anc rowe regmats u scurity Instrument and
:he N(()ilg. For this purpo Nﬂmm EI:EIAM!) i ing described property
ocale [} 1 E ve sePesend Iy ssosesssaneo¥reee 000000 80000000006000009840000000880 . . eeersnes N i H
Thits Dod8Fisnivis thie piropeirty of County, Indiana
the Lake County Recorder!
Apartment Unit Ne. 204, in the building known as 2027 - 45th Avenue,
Highland, Indiana, in Perte Dc L'ecau Condominiums, & horizont -
property regime, as per-amended and restated Declaration of Condominium o
recorded April 18, 1985 as Document No. 799776, and all subsequent (@)
amendments thereto, *Juding but not limited to t b Amendment a9
recorded Oclober 21, 1985, as Document No. 825111, in the Office of Lhe gd
Recorder of Lake County, /Indiana, togcther with an undivided interest 'Qoﬁ
in the common areas and<facilities apper dnhg thereto. ;:,'2
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which has the address of ............ 2027..=..45L0..Steeek,. Unit..204.............. ) erermeeerirsrenes H.i.gh.l.and;..'....fE ....... wta
[Street) [City} i < 3 ©»
Indiana ..ooevvnnneinnfl332 20 iinin e .. ("Property Address"); SIS S !
ndiana i } (“Property Address") e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “*Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. . L/ 0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or to a written waiser by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note ss paid in full, & sum (“Funds”) equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazand insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analy zing the account or verifyimng the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that inferest shall be paid on the Funds. Uniess an agreement is made or applicable law

-requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender

* “shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

* purpose for'which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. )

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lct}dcr under para-
graphs 1 and 2 should be applied: first to amounts payable under paragraph 2; second to interest; and last to principal.
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4. Charges; Lic yatl (Gl {axes, dsscessiiiciils, @uarges tions attributable to the
Property which may a " .];){hﬂtuml@ﬂtnlﬁc. r ground rents, if any.
Borrower shall pay thes ;10 the manner provided in paragraph 2, or if 1ot manner, Borrower shall
pay them on time direc: NM\@F I@ r$ yRurnis :r all notices of amounts
10 be paid under this p: i, 1f Bofrower makes (hese payments directly, Borfrower st mptly furnish to Lender

receipts evidencing the paymentifhis Document is the rOPe' of

Borrower shall prompuy dischagge apy lien \ﬁch has pri t? overtl |:"—g§c’:urny lostrument unless Borrower: (a)
agrees in writing to the paywent of lht.‘ijﬂﬁgiﬁk@ ABy N gﬁﬁﬁﬁﬁﬁi@ﬁ ceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) seeures from the holder of the lien an
agreement satisfactory {o Lender subordinating the licito this Sceusity Tnstrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of theactions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftcr erected on the Property
insured against loss by fire, hazardsineluded within the term “cxtended coverage' and any other hazards for which Lender
requires insurance. This insurance shall'be maintained in the amouats and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall beseoeptable fo Eender and shall include o sfandard mortgage clause.
Lender shall have the right (o hold the policies andrepewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid pren wid renewal notices. fiisthe eventof lossEBorrower shall give it notice to the insurance
carrier and Lender. Len make proof of loss i el tadeproniptiy by Borrow

Unless Lender a rotherwise agreciwriling, tnSurance proceeds sh d to restoration or repair
of the Property damag ation or repair IWecHoN igaily feasible and 1 ity is not lessened. If the
restoration or repair is {casible or Lendet's’security would be urance proceeds shall be
applied to the sums sec ¥ ess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, .
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be r 4 fuse to extend time for

C B
payment or otherwise | mﬁlﬁﬁ od by this i& i on of any demand made
by the original Borrow IS SUQEESS i : satafice by 1 ing any right or remedy
shall not be a waiver of » the cxegel T ny-&i >
11. Successor: 5 Ncmo t m iicml, Algn!r | ants and agreements of

this Security Instrume: 1 bind and benefit the successors ang assigns of Lender and Hors subject to the provisions
of paragraph 17. Borrowes's coJenants greemangshalbod joi pﬁ&ﬁﬁ:ﬂ%ﬁyﬁﬂ rer who co-signs this Security
Instrument but does not exceute thc&p&:;?b&ggwl‘sésl{@ lastrumant only to mocigage, grant and convey
that Borrower's interest in'the Property under the terms of thig'Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any acc rdatio rd to 1 ms of thi *Instrument or the Note without
that Borrower's conser : .

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loi s collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted mit; and (b) any sums already collected from Horrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choos make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge underthieNole.

13, Legislation Affecting Lender’s Rights, o0 enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this SecuritysFasirument wienforceable according to its ti¢rms, Lender, at its option,

may require immediat ment in full of all sum/Secured=by thi&Security Instrument 1y invoke any remedies
permitted by paragrap Lender exercises thiseptionzLender shail take the steps spe the second paragraph of
paragraph 17.

14. Notices. rBorrower providediorindiis Security Instrum en by delivering it or by
mailing it by first clas mlicable law régloresruseof another mett shall be directed to the
Property Address or a lesi 1 i Leud .ender shall be given by

first class mail to Lender's address staied hereinor any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!cratiqn
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property zgnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follow s:

19, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foseclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If -he defanlt is not cured on or
before the date specified in the notice, Vender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial pr()cccdim.:,.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, .
but not limited to, reasonable attorneys’ fees and costs of title evidence.

... 20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the

.
'

rents of lhelfj@ﬁef}ti' including those past due. Any rents collected by Lender or the receiver shall be applied first to
paymeiit of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sum secured by this Security Instrament.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)]

(0] Adjustable Rate Rider [ Condominium Rider ] 2-4 Family Rider

(] Graduated Payment Rider ] Planned Unit Development Rider

(7] Other(s) [specify)

24, See bel
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24, This mortgage is subject to all rights, easements, restrictions, conditions,
covenants and reservations contained in said Declaration the same as though the
provisions of said Declaration were recited and stipulated at length herein.




NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedices, Lender shall give notice to Borrower prior to acceleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: G the defaunlt; (b) the action required to cure the
default; (e) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 19, including, .
but not limited to, reasonable attorney s* fees and costs of title evidence.

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property,and ta'colléci the
rents of the Property including those past due. Any rents collected by Lender or the recejver shall be applicd first’to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[J Adjustable Rate Rider (] Condominium Rider (] 24 Family Rider
(O Graduated Payment Rider (J Planned Unit Development Rider
[] Other(s) [specify]

24. See be .
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24, This mortgage is subject to all rights, easements, restrictions, conditions,
covenants and reservations contained in said Declaration the same as though the
provisions of said Declaration were recited and stipulated at length herein.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,

Lender shall not be required to commence proceedings against ucTe fuse to extend time for
payment or otherwise | Of i¢ suis sceured by Hiis Sgeurity ion of any demand made
by the original Borrow Bﬂ@mﬂtc:l e by, sing any right or remedy

shall not be a waiver of the exercise of any right or remedy.

11. Successor: g N@T @F‘I@I % gnt: ants and agreements of
this Security Instrume: bind and benefit the successors and assigns of Lender and Bos subject to the provisions
of paragraph 17. Borrower's co'@iladis Aikagreementsshalkbe joint p\ﬂ AnydErrower who co-signs this Security

Instrument but does not ¢xccute the otc:ﬁ)' co-signing this S‘ﬁurity nsrument only to martgage, grant and convey
that Borrower's interesi in the Propety in a(‘}ﬁcﬁﬁ? Iﬁé)& ﬁ&ﬂﬁﬁtﬁ{'m; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 'd to the terms of this Sccurity Instrument or the Note without
that Borrower’s consern .

12. Loan Charges, If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally rpreted so that the interest or other loan cl s'collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such lopn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o make 1his refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If aefund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, >8I euactient or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security-listiumentamtnforceable according to its i¢rms, Lender, at its option,

may require immediate pagment in full of all sumsSecured-by thisiSecurity Instrument g ay invoke any remedies
permitted by paragrapl ‘Lender exercises this@ption,-Lender shall take the steps spe the second paragraph of
paragraph 17.

14, Notices. > Borrower providedyfor i this Security Instrumc 'en by delivering it or by
mailing it by first clas plicable law réquitkssnse’ol another mett shall be directed to the
Property Address or a 3a fesignates t lice 10 Lend _ender shall be given by

first class mail to Lender's addiess stated hicreitior ally Oler aaaress 1LCnUet Ucsigiiaids oy inotice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earher of: (1) S days (or such other pcrjnd as
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() p:i.\"s Lender all sums which then would be due under this Security Instrument and the Note hiad no acceleration
oceurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) l:}kcs such action as Lender may
reasonably require to assure that the lien of this Security Instrument, l.cndc;'s rights in the l’r(’)pcny qnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchupggd. bppn reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.




NON-UNIFORM COVENANTS Borrower and Lender further covenant
19. Acceleration; Remedies., Lender shall give notice to Borrowe
breach of any covenant or agreement in this Security Instrume

and agree s follows:
v prior to acceleration following Borrower's

N nt thut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: () the default; (b the action required to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borraw er, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of th
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Horrower to acceleration and foreclosure, If the defaunlt is not cured on or
before the date specified in the notice, Lender af its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees und costs of title evidence,

. 20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the. Property, Lender (by

¢ Property, The notice shall further

Judicially appointed receiver) shiall be énfitled to enter.upon, take posséssion of and jaanage ific Propertyjand, fo'collecHithé L

rents of the Property: including those: past due. ‘Any, rents:collected: by Lénder or the ‘receiver.shall:be applied;first:s

¢t Ltk : - . N . . etres y N P
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,

premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument s if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(7] Adjustable Rate Rider [] Condominium Rider (] 2—4 Family Rider
[ Graduated Payment Rider (] Planned Unit Development Rider

(] Other(s) [specify]

24. See be Document 1is

BY SIGNING E o accepts and agrees to the terms and o wained in this Security

Instrument and in any N@T@&FLF&IX@!TAL!
] . !

This Document is iremssessssssssssssssennee(SC21)

the Lake Coun&?‘ﬁ%}cﬂ?‘aef!m B —Borrower
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. —Borrower
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WITNESS my hand ¢ icial seal,

My Commission expires:
1993 . S0 WAV e CRUR R /
CMoagn:l’y of Residen /,
This instrument was prepared by: ..... Harry. . .Deakin......... (/.. ...,
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24. This mortgage is subject to all rights, easements, restrictions, conditions,
covenants and reservations contained in said Declaration the same as though the
provisions of said Declaration were recited and stipulated at length herein.
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