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il fJ COMMERCIAL REAL ESTATE MORTGAGE
MORTGAGE Js d 21st d March 90 n
ecew.W. Hclggtgrt? a"rlltg oé]dtv'}grd P. Schroeder, agy%mt tenants with rights " Dot
hereinalter referred

survivorship
s ""MORTGAGOR." and FIRST NATIONAL BANK, VALPARAISO, hereinafter referred to as ‘"MORTGAGEE." Said parties hereby agree

s follows: .
1. The Mortgagor has become indebled to the Mortgagee in the sum of __Five Hundred Forty Two Thousand
Five Hundred and no/100 Dollars (§ _542,500.00--==ccc---- memeemmmm———— ===

according to the terms and conditions of a certain Note concurrently executed by the Mortgagor and delivered to the Mortgagee in accordance
with the terms of said Note, all without relief from valuation and appraisement laws and with attorneys fees, principal and interest payments
being payable in the manner provided in said Note, the terms and conditions of said Note are incorporated by reference and made a part
hereof. The parties to this Mortgage are desirous of securing the prompt payment of the principal and interest of such Note, and any renewal
or extension thereof, and any additional indebledness accruing to the Mortgagee on account of any future payments, advances, or expenditures

made by the Mortgagee.
2. GRANT OF MORTGAGE The Mortgagor, for the purpose of securing the prompt payment of the indebtedness as it becomes
due, and also for and in consideration of the sum of one dollar ($1.00) paid by the Mortgagee, the receipt whereof Is hereby acknowledged,
Lak , County, Indiana,

hereby MORTGAGES AND WARRANTS to the Morlgagee the real estate situated in ake
as more particularly described as follows, to-wit:

THE CONDOMINIUM:UNITS DESIGNATED AS UNIT NUMBERS 2600, 2604, 2608-2612, 2614 and 2620,
MARSHALL SQUARE PROFESSIONAL. CENTRE, A HORIZONTAL PROPERTY REGIME, AS PER DECLARATION

'RECORDED AS DOCUMENT NO. 087422 ON THE 5TH DAY OF MARCH, 1990, IN THE RECORDER'S
OFFICE OF LAKE COUNTY, INDIANA, TOGETHER WITH THE UNDIVIDED INTEREST IN. THE COMMON AREAS.

AND FACILITIES APPERTAINING THERETO.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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including all buildings and improvements now thereon, or which may hereafter be placed thereon, together with the tenements, hereditaments,
and appurtenances and all other rights belonging to said real estate, or in any way now or hereafter appertaining, and the reversion and
reversions, remainder and remainders, rents, issues, and profits from said real estate, together with any and all articles of personal property
attached to or used in any way in connection with the operation or renting of the premises, including: but not limited to the generality
of the foregoing, all partitions, elevators, engines, motors, boilers, furnaces. fuel oil, coal; heating, refrigerating.' air gor!ditlonino,'plumblng.
gas, and electric light equipment; vacuum cleaning system, sprinkler system, or other fire prevention or extinguishing material; s}oves.
ranges, refrigerators, awnings, screens, shades, furniture, and in furnishing for common halls and lobbles; also all other articles constituting

a part of, or used in connection with the operation of the mortgaged premises. Said real estate, buildings, improvements, and fixtures 0
sometimes hereafter called *‘Premises.” \O ,O O\/




3. SECURITY INTEREST IN PERSONALTY The Mortgagor hereby grants to the Mortgagee full security interest in and to
all furnishings and equipment situated, or to become situated, in or on the Premises, and the Mortgagee may file any and all stalements
and other documents required to perfect said security interest,

4, PAYMENT OF NOTE If the Mortgagor fulfills its obligations and pays to the Morigagee the entire indebtedness evidenced
by said Note, and all other indebtedness of the Morigagor, to the Mortgagee, however evidenced, and however otherwise secured, if
secured at all, now or hereafter existing, according to the terms stipulated in each such evidence of indebtedness, and according to all
of the terms and conditions of this Mortgage, regardless of whether such obligations or Indebledness are the individual obligations or
indebtedness of one Morigagor or whether such obligations or indebtedness be several or jointly with others, together with principal,
interest, and attorneys' fees, and without relief from valuation and appraisement laws, then the lien created and established by the Morigage
shall terminate and be void. '

5. RELATED DOCUMENTS INCORPORATED The conditions and obligations imposed on the Mortgagor by a certain

commitment letter from the Mortgagee to the Morigagor dated the ist day of ___March

19:90___,-and accepted by the Mortgagor on the __2nd day of March 1990-
the note described ahove, all related guarantees, assignments, and agreements, and all addenda to said documents, hereafter will sometime.
be called collectively the '‘related documents,” Said related documents are hereby made a part of this Mortgage to the same extent and.
with the same effect as il fully set forth herein,

6. MORTGAGOR'S COVENANTS. The Mortgagor, in order to more fully protect the security of this Morigage, hereby covenants
and agrees as follows:

.a. The Mortgagor owns the Premises in fee simple and clear of all liens except current real estate taxes, which are
not delinquent, and such restrictions as Morigagor has advised Mortgagee about at the date of this Mortgage. Mortgagor
will not permit any additional liens or encumbrances to exist on the Premises except current taxes and this Morlgage without
the written consent of Mortgagee first had and obtained.

b. The Mortgagor will pay, when due, all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions levied- upon the Premises, and will promptly deliver:the official receipts therefore to the Mortgagee.

¢. The Mortgagor will comply fully and promptly with all government laws, rules, regulations, and ordinances. which
are now or may hereafter become applicable to the Premises.

d. The Mortnanar will take raasonahla care of the Pramises. and will maintain the Pramises in as good [epal[ and cond[([on
as-at the date as constructed or impraved, ordinary W xcepted. The Mortgagor will
not commit or 3 viirporeny actwhichvibutd Gyl (0 ) the value of the Premises

- as security for ge, Inciuding alteration, removal, ar demolishing the- ny part of them without: the

por willn const o OFFICTAL!
6. The Mor will_insure the premises and, until the debt secured by ti's Mc
keep the Premises irisurcl apamsidamane by ficerekplosioawing ster ane Gerdidka s ¢

require, in an amount and w‘%qgmé) qgw[?:sﬁq Mortgagee. Al
name of the.Mortgagor vﬁu the 1o paya%%%e orlgagee. Al

be ‘written in

r-has been paid In-full, will
e Mortgagee may. reasonably
uch-insurance: policies shall
ich insurance. policies shal)

be written in the name of the Mortgagor with the loss payable to the Morlgagee as its interest may appear and such policies
and-paid premjum receipts shall be delivered to and rema custody tnagee. |n the event of loss, Mortgagor
will give immediate notice in writing to the Morlgagee, who may make proof of loss, if not made promptly. by the Mortgagor,

and each insurance company concerned is hereby authorized and directed 1o make payment for such loss directly to the-
Mortgagee, instead of to the Morinagor and Mortgagee jointly. The Insurance piceeeds, or a part thereof, may be applied
by the Mortgagee as its option either fo the reduction of the indebtedness secured by this Mortgage or to the restoration
or repair of the praperty damaged. The Merlgagor shall also maintaia liability insurance and such other insurance as required
by the Mortgagee. In the event of foreclosuie of this Moitgage or othe: iransfer of title to the mortgaged property in
extinguishmen! of the indebledness secured by this:Marigage, all right, title and interest of the Mortgagor in and to any
insurance policies then in force shall pass todRE\butchacerar graniee.

f.  The Mortganar shall pay to the Mortgagter upon requést.<such amounts al such times as the Mortgagee may request
to be held in e disbursed by the Mgrigagee for theigayment of existing * : {axes, insurance premiums,
and other cha: 1ssessments covering the Premises.

g. |f applic n and delivery of this Mortgage has been duly au (he Board of Directors of the
Mortgagor anc corporation“@f theTMorlpagor does nol consent of the shareholders
1o authorizing Morlgage

7. PAYMENT OF TAXES AND OTHER CHARGES BY MORTGAGEE /Il defaull is made in the payment of any taxes,

assessments, and insurance premium, or any other charges promptly upon the day or days when they first become due and payable,
or if the Mortgagor fails to keep the Premises in good repair, the Mortgagee, without prejudice to and in addition to all other remedies
hereunder, may pay such taxes, assessments, insurance premiums, and charges and may make such repairs as in its discretion it may
deem necessary properly to preserve its security, and any sums so paid shall be a further fien on the Premises under this Mortgage,
payable immediately, with interest at the rate of 18% per annum until paid.

8. EMINENT DOMAIN If the Premises, or any part thereof, are taken or condemned for public or quasi-public purposes by proper
authorities, the Mortgagor shall have no claim against the award for damages, or be entitled to any portion of the award until the
indebtedness secured by this Mortgage is paid in full. All the Mortgagor's rights to damages in the event of public taking or condemnation
are hereby assigned to the Mortgagee to the extent of any indebtedness that then remains unpaid. The Mortgagor may, however, appeal
any such award to the court(s) of competent jurisdiction.

9. ASSIGNMENT OF RENTS The Mortgagor hereby irrevocably assigns to the Morigagee all of the leases, rents (including
deposits held as security under leases), issues, and profits of the Premises, and the parts thereof, as further security for the payment
of the indebtedness secured by this Mortgage. The Mortgagor grants to the Mortgagee the right to enter upon the Premises for the purpose
of collecting same and to manage, operate, maintain or let the Premises or any part thereof, and to apply the rents, issues, and profits
after payment of all necessary charges and expenses, to the unpaid indebtedness. This assignment and grant shall continue in effect
untit this Mortgage is paid. The Morigz;ee hereby waives the right to enter upon such Premises for the purpose of collecting such rents,
issues, and profits, and the Mortgagor may collect and receive such rents, issues, and profits until default under any of the covenants,
conditions, or agreements contained in this Mortgage and related documents, and agrees to use such rents, issues, and profits in payment
of principal and interest becoming due- on this Mortgage and in payment of taxes, assessments, sewer, rents, water rates, and carrying
charges becoming due against such Premises, but such right of the Mortgagor may be revoked by the Morigagee upon any default. The
Mortgagor will not, without- written consent of the Mortgagee, receive or collect rent from any tenant of the Premises or any part thereof
for a period of more than one month in advance, and in the event of any default under this Mortgage will pay monthly in advance to the
Mortgages, or to-any. recelver. appointed to collect such rents, issues, and profits, the fair and reasonable rental value for the use and
occupation of-such Premises or- such- part there- as may be in-possession-of the Mortgagor, and upon default-in any such payment will
vacate:and surrender the possession:of the Premises.to_the-Morigagee or to stch: receiver. o
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3t 10. RENT ROLL STATEMENT That the Morigagor will furnish to the Mortgagee, within 15 days after the mailing by the Mortgagee
of a wrilten request therefore, a detailed certified statement in wiriting, duly sworn, showing all income derived from the operation of said
Premises, and all disbursements made in connection therewith, and containing a list of the names of all tenants of said Premises and
all occupants other than those claiming possession through such tenants, the portion or portions of the Premises occupied by each such
tenant and occupant, the rent and other charges payable under the terms of their leases or other agreements and the periods covered
by such leases or other agreements. Such statement shall cover the period of time specified in such request therefore.

1. JUNIOR LIENS Any person, firm, or corporation taking or acquiring a junior mortgage or other lien upon the Premises, shall
take or acquire ‘and shall hold said lien subject to the rights of the Mortgagee to extend the maturity of the indebtedness secured by
this Morigage and to increase the Indebtedness secured by this Mortgage without obtaining the consent of the holder of said junior lien
and" without the lien of this Mortgage losing its priority over any such junior lien, Any proceedings instituted on any such mortgage or
‘lién shall constitute a-default of this- Mortgage.

12, SUPPLEMENTAL NOTES When requested by the Mortagee, the Mortgagor shall execute and deliver supplemental note
or riotes for‘the sum. or sums advanced-by the Mortgagee.for.the alteration, modernization, improvement, maintenance, or repair of the
Premises, -for taxes-and other charges and insurance premiims for the Premises, and for any other purpose; Said note or notes shall
be’secured by this Mortgage on a parity with and as fully as if the advance evidenced by said note or notes wre included in-the Note
first described above. Said- supplemental note or notes will bear interest at the prévailing rate of interest for the Morigage borrowing .as-
of the date sald supplemental-note is made, but in no event less than the interest established on the Note*first described above, and: -

~ Shall be-payable in:approximately equal monthly payments for such period as may be agreed upon, but in no event will the maturity extend:”
beyond the ultimate”maturity of the Note first describéd above unless specifically agreed to in writing by the Mortgagee. = - -

13: "MODIFICATION/WAIVER The terms and provisions of this Mortgage shall not be changed, modified or discharged in whole
or in part except by. an instrument in writing, signed by the paity against whom enforcement. of such change, ‘modification; or discharge

-

Is sought; or by its agénts tiereunto:duly authorized In writing. . '
No-delay-on the.part of the Mortgagee in the exercise of any right or remedy granted it by this Mortgage or by any document secured
by. it 'shall* operate ‘as a waiver thereof, and no single or partial- exercise by the Mortgagee of any, right or remedy ‘shall- preclude . other
or future. exeicises thereof: nor the exercise of any other, right or remedy, NO WAIVER BY: THE MORTGAGEE OF.ANY RIGHT OR’ REMEDY:
SHALL-BE EFFECTIVE UNLESS:IN:WRITING, NOR OPERATE AS A-WAIVER OF A LIKE RIGHT. OR REMEDY ON A FUTURE OCCASION,
14. DEFAULT Default Under this Mortaaae will result on the occurrence of anv spaclfic rondition of default specified in this Mortgage,

or iri-any felated document, ¢ jidreby the Mortgagor 1o keep, pbserve f the conditions,- obligations,
or covenants imposed-on the | s Mor(dageqor dyenyreteten motomens. | (he the Mortgagee may exercise:
its rights and remedies under ¢-and available at law. The death, dissolution, liquirs tion of existence, Insolvency,
appointment of a receiver of: ¢ on' (o Puifebanéif b €rduifers by Ir@é *ﬂaggr!.k o edings under any bankruptcy
or insolvency law by or agains fiartoagor or any. guarantor or surety on the indebtedness securs Is Mortgage, or a reasonable
determiriation in good faith by the Vori (deeittalithenrospectehatthespayment ot thaindettednessfor other performance by the Mortgagor

is Impaired, shall be conditions o default um : ) 1 _ .

15. MORTGAGEE'S COSTS If the Mo éﬁ%ﬁ%% I e Y ot enforce, or foreclose:this
Mortgage or said Note, or to protect Morigagee's Interest in any other proceedings, then any sums necessarily expended by the Mortgagee
for proof of title to the real estale, attorney’ court other proper costs and expenses relaled to such collection, enforcement,
protection, or foreclosure, together with inlerest thereon at (he rate of 18% per annum from the date of payment, shall become a part
of the debt secured by this Morigage and shall be collectible as such

16. APPOINTMENT OF RECEIVER roceedings to foreclose this Morlgage arg iistituted, the Mortgagee may apply for the
appointment of a receiver (and the Mortgagor hereby irrevocably consents to the appointment of a receiver if there has been-any default
in the performance of any of the conditions of this Morlgage), and such receiver ishereby authorized 1o take possession of the real estate,
collect any rental accrued or thal may accrue, whether in_money or kind, for the use oi occupancy of sald Premises by any person,
firm or corporation, or may lel or lease the Premises, or any part thereof, receive the rents income and profits therefrom and hold the
proceeds subject to the orders of (he Court, or the judge thereof, et e Hienelits the Mortgagee, pending the final decree in said proceedings,

and during any period allowed by {aw for the redemplion frosi-any Sale orddied-in said cause. Said receiver may be appointed irrespective
of the solvency or insolvency of the Morlgagor In the &=l of a defaule! the conditions of ihi rigage, the Mortgagee may
also take possession of and ho! r{gaced Premises withor without-process-of law and collect th \d profits therefrom, applying
the same to the charges and pe underthe conditiogiolithe Martaade'so long as default st , and such taking possession
will in no way waive the right se {0 foreclose IS Mortagnetbecause of any d

17. TENANCY ON DEF, fer anv default bvthe*Morteanor on any Mortgage, upon demand of
the Mortgagee, the Mortgagor h Mortgage ionthly rental for the Premises

the, respective sums agreed to be paid as monthly payments in the Note in advance on the dates and in the manner provided for such
payment in the Note, and failing so to do, the Mortgagor may be dispossessed by proceedings under the laws of the State of Indiana,
or any other appropriate summary proceeding, and this covenant shall be effective either with or without any action being brought to
foreclose this Mortgage and without applying for a receiver to collect rents.

18. ACCELERATION In the event of any default of any provision of this Morigage or of any related document, all of the remainder
of the indebtedness secured by this Mortgage together with accrued interest, and all sums payable pursuant o the provisions of this
Mortgage, shall at the option of the Mortgagee become immediately due and payable, without notice, and the Mortgagee may foreclose
this Mortgage, anything in this Mortgage or in any related document to the contrary notwithstanding and any failure to exercise said option
will not constitute a waiver of the right 1o exercise the same at any future time.

19. TRANSFER OF MORTGAGOR'S INTEREST If the Mortgagor transfers, sells, or assigns, or if there is any change in the
ownership of, legal or equitable title or interest in the Premises, or if the Mortgagor creates or permits any lien or other encumbrance
(other than those presently existing or securing the payment of loans and advances made to them by the Mortgagee or the lien of current
real estate taxes) to exist on the Premises, or if any stockholder or pariner in the Mortgagor transfers his stock or partnership interest
to any other person without first obtaining writlen consent of the Mortgagee, such action or occurrence will constitute a default under
the Mortgage and the entire principal and interest accrued thereon shall become due and payable immediately at the option of the Mortgagee.

20. DEFAULT ON OTHER INDEBTEDNESS Default by the Mortgagor on any condition or provision of any indebtedness
of the Mortgagor to person(s) other than the Mortgagee, which indebtedness is secured by liens either prior or junior to the lien of this
Mortgage, will constitute a default under this Mortgage. The Mortgagee may cure any such default under such indebtedness. The costs
of curing any such default paid by the Mortgagee will be added to the indebtedness secured by this Mortgage.

21, TIME OF THE ESSENCE Time is of the essence of this Mortgage and the waiver of any rights or options, or any obligations
secured by this Mortgage, will not al any time thereafter be held an abandonment of the rights and options of the Mortagee. Notice of
the exercise of any option granted to the Mortgagee by this Mortgage or by any related documents shall be made without relief from valuation
and appraisement laws.

22. CONTINUING COVENANTS All terms, conditions, and covenants continued in this Mortgage and in the related documents
shall run with the land and shall bind the successors in interest of the Mortgagor. The taking of possession or control of the Premises
by any person shall constitute evidence of their agreement to be bound by said terms, conditions, and covenants and the acceptance




of any title interest in the realty shall render any person, firm or corporation personally liable to perform the terms of this Mortgage and
of the related documents and pay all indebtedness secured thereby.

23, SUCCESSORS IN INTERESTThe provisions of this Mortgage and of the related documents shall bind, and the benefits
and advantages thereof shall inure to the benefit of, the successors and assigns of the parties hereto. Whenever used, the singular number
shall include, the plural, the plural the singufar, and the use of any gender shall include all genders as appropriate in the context.

24. ADDITIONAL PROVISIONS OF THE MORTGAGE Additional provisions of the Mortgage, If any, are specified in Exhibit
“B," attached to and made a part of this Mortgage.

DATED this 215t qay of ____March 1990
. MORTGAGOR. (individual) ZZ‘ a4, ’VL”, :

Aliece M. Pickett,K .

Edward :P. Schroeder

X Condominium Rider- Attached

MORTGAGOR (corporation)
BY:

" PRESIDENT -

ATTEST: . )
~ __Documentis
-1 e
NOTOFFICIAL!
This Document is the property of
the Lake County Recorder!

STATE OF INDIANA, ___ Lake . QUNTY |

Onthis . 2ist day. of . March ., 1990 before me, the undersigned £ Notary
Public In and for sald County, personally appeared” —_Aliece M. Pickett and Edward Sghrmader_______

_as- Joint Tenants with Rights of Survivershis
and acknowledged. the execution of the foregoing Instrumeni.
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b ;' Eric C. Garrard, Vice President First National Bank, Valparaiso

(name)




CONDOMINIUM RIDER

‘llll\(‘u\m»\um& M RIDER is made this. 21‘“ weorns By OF onenrenne M‘m’“. 19..29,,,

uu‘d is uwurpur.ucd into and shall be deemed 10 amend and suppkmuu the Morlgaq,c. Deed of Trust ar Sccurity Dccd (the

o "bccum) Tustrument®) of the sime dute given b tlw undumwul(thc"liorrowc ") jo secure Borrower's NOte 10 oo
First National Bani WHBLDATALSO s, (lhe“Lcndur")

epttevrennge besebetereseirene ORI Peeeseerestedte

-of the vame diste ind o a.'rm the Property deseribed in the Su.umy Instrnment and Jocated as
.26005..2604,,,2608= .2.6. 24,28 fé...anq..aezq..w ,...I,ammlm ighway.s. Menxt) lvil.le.....Ind1am....haam..

|Pro
o 'l’ln'c I'mpcny ncludes & wnt in, mkcthcr with an undwndcd interest in the common elements of, a condominium project
R V1Y L
: ! Marahall Square P fe j l ‘ltre llo‘:izontal Polu..tgpl IrvclEXOll%ggc!l'))gl"l’."'ll’.'ll"ll.."‘l.l!l.'0";"".""’.

I O P AT R L Y R T Iy n unn 3 ln u‘ nnnnu. ...... c"

Nanw'"of ' Congominiem Plole
Aphe- SCondomminm Project™). I the owners assteintion or other uxmy which acts for the Condominium Project (the
" Owaers Assoction) holds tile 1o property for-the benefit or use of' its members or sharehalders, the Property ulso
msludu. llnrru\ur s iCrestin (lu. Owiers Association and the uses, proceeds and benelits of Borrower’s interest,

(uwmu\n M COVENANTS, In addition 10 the covenants and agreements made in the Seeurity Instrument,

: Borpawer and Lender further covenant and ugree us follows:

‘A, Condominium Obligations, Bocrower shall perform all of Borvower's obligations under-the Condominium
' Prygéer’s. Consituent: Docoments, The “Constituent Documents® are the: (i) Decluration or uny other document which
creates the Condominiuim Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents, Borrower shall

prompily pay,:w hendue, all duu. .md asmsuu.n(s uupuud pursu.m( lo lhc Consumuu Documum.

R T Ry wa

- e -

W Hasard biisuran Owners Associati il ted insurance carrier, a

“mister’ or “hlanket" pols ) Froject which is s.u afaeiory 1 ich providés insurance
g evenige the witoupts, 1 m 6& u -and huzurds imludud
T, within the term “eatemded ¢
5‘ ‘ (). Lender wi N QJTH’QEIE(I G&IAJN!. M ender.of one-twellth of
¢ the yearly premiung installn :'ﬁué P‘i’é"ﬁi{; ‘glﬁ
P (0 Borrower's o ,.:%uu or m rm aveiailt S 1o A e msun. > covéruge on the l’rupuly ‘
B axdeemed sutisficd o the eatént diat the réifedly ﬂd}tﬂﬂ@ Bthcowdm;smimmu “cy. R ‘
. Boreower shall give Lentler prompl notice ol any Japse in requmd hazurd i msummc uwcm; de
3 Incthe event of o distribution of hazaed snsurance proceeds in fiew of restoration er:repa followmg Y |0ss lo lhc '
¢ l"ml'ocn) wliether 10 the ugit oF 40 commen elements, sny procecds payabls to Borrower. s hereby ussigned and shall; be

e

paid 1o Leadér for applicasion 1o the sums secured by the Seeurity Histrument, with any exeess paid 10 Borrower,.

=C, Public. Linbility Insuranee, Dorrower shall 1kie such actions.ns may | nuble 1o insure tha’t.lhc:.Owue,rs,
Associutvon saintuins a public lubility i nce policy ueeeptable in form, amount, ind extent of coverage to Lender,

1, Condemnation, The proceeds of uny award or claim for dangiges, direet or consequential, payable to Borrower in
O coneetion withy any condentiation or.othergaking of oll or uny puri of the Property, whether of thic unit or of the compion
clements, or- e any conveyance in liew of condemnation, ure hereby assigned and shall be paid to Lender, Such proceeds
shall be upplwd hy Lender toghe sums secured by the Securiiy Tiiainiment us provided in Uniform Covenant 9,

e

; . lender's Prior Consent. Borrower shall nodskeept ufiér sictice 1o Lender and with Lender's prior written
mmum. vithier partition or s e the Property or consent to:
G (i) the abando % (crmination of éhe Conduaiinium Froject, excepr fos ament or.termination:
: lcquucd by law in the case of i destruction byfiee.or other casusity or in the cuse 3 by candemnation or
© canentdoniing -
. () apy winend ision uf the Constitient Documents i it " the express benefit of
g Lender; _ _ : .
, (lii) termination of professional management and assumption of self-managentent of the Owners Association;
“or

(iv) any action.which would haye the éffect-of nndc.rmg the public liability insurance coveruge muintuined by

lhc Owners:Associntion unaceeptable to Lender.,.

F, Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any umannts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unléss Borrower und Lender agree to other terms ol‘pnymem. these amounts shall bear interest from the date of
disbuesement ut the Note rate und shall be payuble, with interest, upon notice from Lender to Borrower requesting payment;

« WY SIGNING BEI OW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

eevnnssnnennennsc (S0l
{BoIIowe

LTI Y YRR LATYYTIYYY (1)

(AT -nunou b‘u.
Edward P. Schroeder 1owe

L T T Y T Y Y Y YY)




