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THISMORTGAGE, (“Security Instrument”) is given on v MBESRL 29 oonernressssnsssssmsssssssssssssssnes :
19.29.... The mortgagor is .Y, ““EHyBe"g)g .....................................................................................................
............................................................................. BorrOWer’? This Security Instrument is given t0 ....covnvcvinnismeinieniens ©
CITIZENS. EERERAL SAVINGS. AND.LOAN.ASSQGIATION. ...ccoiverermvsssesssserssssorssns , which is organized nnd existing "3
under the laws of The. VRl ted., SEaLER i, , ANA WHOSE AAATESS IS «ververersersasesasarsressasarersrsossrsssasarossns . Q
707.Ridge Rrad.=Munster. Indlana.46321......... i bussasses RS RSREReR R bR RR SRR R AR SRR R RS RS RR R RR RS (“Lender") - m
Borrower owes Lender the principal sum oﬂhi."*y NG, t,holmnd and RV TR i Tt S
TS U (US:$.31 idenced by Borrower’ s;xote o ]
dated the same date as 7 Noie }, which pro with the full debt, if not” <2 5.
paid earlier, due and pe . m hi; "his Security Instrument "%g
secures to Lender. (a) nt ofthe ¢ dcbt ev den e Note, wnth eneéwals, extensions and ° ﬁ
modlﬁcatnons, )thel of m§, W A@ Af otect the security of this' 2
Security lnstrument al the perfon ) 'rrower scovenan an agreemenu d Becunty Instrument and g
the Note, For this purpose, Boffolard §cs anMm upmpem:y: following described property: ﬁi

Lot e :.M‘ N (3
. located L JEAANY ey L ake o0 unty'Recor ey County, lndmu %

Lot.s 16 and. ‘, Block 8; Calumet Center Second Addition, 1h ) City of‘ Hammond
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wmchhugh““mop 3134 - 177¢th Place .~ . Hammond . .
(Street) : ' (City)
lﬁdhna 632y ..[z o iveere . (“Property Addfess"); . . :}..... .

TOGETHER- WITH: all the improvements now or r hereafter erected: on the property, and all: easements, rights,.

appurtenances, rents, royalties, mineral; oil:and:gas rights and profits, water-rights and-stock and’ all‘fixtures now or
hereafter a partof the property, All replacements and additions shall also be covered by thls Security Instrument, All'of the

foregoing is referred toin this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrahces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams~witb

limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0 .r
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full,'a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, . ‘

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or
state agency. (including Lender if Lender is-such an institution). Lender shall apply the Funds to_pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits: Lénder tc make sich a charge. Borrowér aiid
Lender may agree in writing that interest shall 'be paid onthe Funds. Unless an agreement is made-or applicablé’ law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower,.without charge; an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for.which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Insirument.

N . s

© If the'amount-of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shal ] p charges duc under the
Note; third, to amounts i 2; fourth, to inierest duepand las .

4, Charges; Lic S ,413 wmﬂﬂ% chfsgcs, fin ons attributable to the
Property which may a v over this Security Instrument, and leasehold ground rents, if any.

Borrower shall pay thes m @ N b nanner, Borrower shall
pay them on time direc 1€ person o ggnc orrﬁ!sha plr\o}mk;; y furnish (e - all notices of amounts
to be paid under this paragrap! il Bosrowes makes these fayménis vaﬁf L promptly furnish to Lender

receipts cvidencing the payments,

Borrower shall promptly discharge shyfllsfowhishias ot avertiRiESelurity Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable fo Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the Jien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a

notice identifying the licn: Borrowes.shall satisfy the lien or take one or more of the actions set forth above within 10days -

-of the giving of notice:

5, Hazard'Insurance. Borrower shall keep the improvements now existing or hereaficr érected on the Property.

‘insuired against loss by fire, hazards included within the term “extended coverage”’ and any other hazards for which Lender
requires insurarice. This insurance shall be maintained in the amounts and for the periods that Lender reqiiires; The
‘insurance carrier providing the insurance shall be chasén by Hozrower subject to Lender's approval which shall tiot be
unreasonably withheld. : ‘

. All insurance policies and renewals shall b2 aceeptable to Tender and shall include = standard mortgage clause.

Lender shall have the r hiold the policies andlignewals. I Lender requires, Borrowes romptly give to Lender
all receipts of paid pren }.rencwal notices. Inthe eventof loss, Borrower shall gix notice to the insurance
carrier and Lender, Len ke proof of loss itnot made promptly by Borro

Unless Lender a therwise agree in'Wgllifg, 1n80rance proceeds to restoration or repair
of the Property damage ion or repair is econamically feasible and y is not lessened. If the
restoration or repair is y feas t rance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '

6, Preservation and Maintenance of Property; 'l.euelloldl., Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,.

Borrower shall comply with the provisions of the lease, and if Borrowef acquirés fee.title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Piotection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to- perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thpt may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendér's riglits
in the Property. Lender's actions may include paying any sums secured by a lien.which has priority over.this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lendér does not have to do so. s o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security. Instrument, Unless Borrower and Lender agree to other. terms of payment, these amounts shall bear interest.from
the date of disbursement at. the Note rate and shall be payable, with interest, upon notice from Lender: to.;Borrowcr-
requesting payment,
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- If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the.

insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.. . < P
. 8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender-
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause fg.r‘ghé inspection;_ .. -

g

, 9.. Condemnation, The proceeds of any award or claim for damages, direct or consequentialqin connection with ==
any condemnation or other taking of any.part of the Property, or for conveyance in liev.of condemnation; are hereby
assigned and shall be paid to Lender. o _ ' .
- -In:the event of a total taking of the Property, the.proceeds shall be applied to the sums secired by this Securify.
Instrument, whether. or.not then‘due,;with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sumis secured by this Security Instrument shall be rediiced by
« the amount’of: the proceeds:multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ' o o
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sha!l not operate to release the liability of the original Borrower or Borrower 's suUCCessors in interest.
Lender shall not be se to extend time for

I' SRR SReiiipe phsiass ey v—"\ i
payment or otherwise X4 ]Twmmx m Ry Insty  of any demand made
by the original Borroy er’s successors in interest. g or a%n?c by. Lerid g any right or remedy
shall not be a waiver ¢ je m :

i 11, Successo 8¢ ,Hm elmmu. e its and agreements of
this Security Instrume afl and begefit the successors ssigns of Lenderand Bogvow bject to the provisions
of paragraph 17, Borrowe: J:ﬂ“ﬁ mﬁumﬁsﬁﬂée%%mgdﬁﬁ% 58#;\ who co-signs this Security
Instrument but does not execute thegNgte: (a)is.co-sigaing thi gty Instgdment only to moripage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any ac: datio dto th 5 of this Instrument or the Note without
‘that Borrower’s conse '

12.; Loan Charges,. If the loan secured by this Security Instrument is subject to a law which sets maximum loan.
charges;,and that:law is finally. interpreted so that the interest or other loan collected or to'be collected jn-

connection with the Joan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If arelund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, ifiendaétmént or expiration of applicable laws has the effect of

rendering any provision.of the Note or this Security Insteument uncnforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums.sccured by thizSzcurity Instrument and rmay invoke any remedies
permitted by paragraj I Lender exercises thisiggtion,-Lender shalktake the steps specifie : second paragraph of
paragraph 17.

14, Notices, to Borrower provided for in\thisSecsirity Instrument <l 1 by delivering it or by
mailing it by first cla applicable law reguirasyesetofianother method all be directed to the
Property Address or Borrower designdtesbynotice to Ler ider shall be given by
first class mail to Lenc Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writtén consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unlcss applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
mntcd by this Security lnstrumcnt, foreclosure by judicial proceeding and sale of the l’roperty. The notice shall further
inform Borrower of the right to rcinstatc after acceleration and the right to assert in the foreclosure proceeding the non-
exls;encc of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date speclﬂed in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurlty lnslrumenl \yllhout further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limitéd to, reasonable attorneys’ fées and costs of title evidence. }

20, Lender in. Possession, Upon acceleration under paragraph:19 or abandonment of the Property, Lender. (by
judicially appoinfed receiver) shall be entitled to enter upon; take possession of and manage the Property and to.collect the
rents:of the: Propcrty including those: ‘past due. Any rents collected by Lender or the receiver shall be apphcd first to
paymcnt of.the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on recciver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

" 21, Release, Upon payment of, all sums secured by this ‘Security Instrument, Lender shall release this Sccunly
Thstrument without charge to Borrower.”

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(X Adjustable Rate Rider [ Condominium Rider [ 2-4 Family Rider
[ Graduated Payment Rider (O] Planned Unit Development Rider
[] Other(s) [specify]

I By SlGleNG B JCQsQerHtLW and co ained in this Security
nstrument andin any r NUT,-GF(F‘I IA
7 1 A, A

............................ (Seal)
~-Borrower
............................ (Seal)
—Borrower
[Space Below This Line For Acknowledgmen e
staTEoF  Indlama ... ...
’ SS
COUNTY OF L8KE..........cocivviiiinnn,
The foregoing Instrument was acknowledged before me this........ March. 29,1990, ..o
(date) e

by .ann-e..uﬁ.p.enh.le-n.uuuu-n-uuuu------......u..-............................, 54«’.%‘3‘.\\‘....‘
(person(s) acknowledging)

K Y )
IR (AR T Vol

My Commission expires: September 9, 1993

County of Residence: Lake \90% C&o{] M/L

Notary Public ‘9" .‘--:.

Faye Cowser

. d by ervereeeressrerns AEFEREX. G STUR,  WICE PRESIDENT:: ¥
T lrument wab preph > CITIZENS FEDERAL SAVINGS AND LOAN;JSS

“urro
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%26t be,moFe- than . jau.
'"‘.’,;380"that‘,ithe:‘chaj nin -t

'B.  LOAN CHARGI

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS ‘A PROVISION ALLOWING FOR CHANGES IN THE .

- INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN. THE INTEREST
RATE .WILL RESULT IN LOWER.PAYMENTS, .

This- Adjustable. .Rate Loan Rider ("Rider") is made this 29th day of

e March.... ., 19590and is incorporated: into-and shall beé.deemed to amend and

supplement the Mortgage .(Security. Instrument). :of the: same::date .given by the . -

'y b Sadle A "

- undersigned: ("Borvower') to secure. Borrower’s iNote to> CETIZENS -FEDERAL SAVINGS . .~ -
PN LOAN NSSOCLATION ((ender) of" the. same date. (CNote") and covering the' .

.

property described in-‘the' Security Instrument ‘and- which

1134 - 177th Place, -Hammond, ‘Indiana 46324

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 9,50%. The Note interest rate
may be increased or decreased on the first day of the month beginning on
April 1 ) 12_913 and on Fha.tf day of the month every twelve (12) months

tg;reafter. ga‘L ) i11 be called a
"Change Date.' .
Changes in }mumm&&h\ ye nterest rate

index. The Ind

gutRbyAyegage sield-op fhe te s Treasury
0 ¥ Canstant Mat i B ofilgne Neay

——Securities 2 : , . —
 rate g;fg§§1 :gac € T}"g&aﬁ{a‘%{fﬁﬁ?ﬁﬁga HEoREREAL ?er; U

most recent. Index figure akailablecatdeast3® butornbtimore than 35 days prior

tg ‘each Change: Date, The: Note Holder will ‘round the new intere: ‘rate ‘to the; -

nearest’ one-eighthiof one percentage point. . , ,
. .The interest rate willi not.be-chanced by more tham: two (2)-"percentage.

exinterest rate*will not be morenthan: those limits.

It could be that thesloan secured by thesSecuritysinstrument is subject to
law which sets maximum loan charges and'#hat law is interpreted so that the
interest or other Toan charges collecied or “Zo-be collected in corinection with

the loan would exceed permitted 1imits. Ifthis is the case, then: (A) any
such Toan chargs {1 be reduced by the amount:necessary %o ! e the charge
to the permitte t; and (B) an¥ sums-ailready collected f rrower which
exceeded permit ts will be rafunded to Borrower ay choose to
make this refun ing the principaliiowed under it by making a

direct payment 1

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) ap increase in the current Note
interest rate,. op:(2): an: inc¥ease in (or removal of) the 1imit on the amount of
any. one: interest rate: change: the maximum interest charged, and the minimum
interest rate charged: (if there is a 1imit), or' (3) a different Index, or (4)

the payment. of Loan Fees, or all: of these, as a condition of Lender’s waiving:

the option to accelerate provided: ih paragraph: 17.

a 77 W/(Seal) . (Seal):

ynne N. Denholm

(Seal) (Seal)

page 1 of 1
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as the .address -of .

points‘on any Change Dabe. The mexinim interest date (“Ceiiing®) charged will - -
e 14250 %. - The ‘Note Holder will adjust themew interest rate: - -




