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ENT CONTRACT FOR SALE OF REAL ESTATE
1, THIS AGREEMENT, made this 25th day of ril

th_e Administrator of Veterans Affairs, an officer of the United States ofly\mcricn. m)se addressis V
City of Washington, District of Columbia 20420, hereinafter called "Seller,” and histher sucee
.and JOHN L. PLOESSER

whose mailing addressis 6542 ARIZONA AVE,

HAMMOND, IN 46326 3

A1

2, WITNESSETH: For and in
covenants and agreements herein, |

1989 , by and between
eterans Administralion, in the
ssors in such office, as such,

) hereinnfler called "Buyer."
consideration of the sum of one dollar, each to the other in hand paid, and of the mutual

or ¥, ehy agrees to purchase from
the Seller, the property and all 2y iluated.in Nig '
o Id@cument 1s .. iana
herein referred to as "the pr more fully described as (ollows, to wit: ¢ "
LOT 4, IN BLOCK 3, 51 D (GARBRVE AdbtiroR @0 et - ¢ PLAT
BOOK 16, PAGE 27, |

‘ Ti&'ﬂ}(ﬁmént is the property of
the Lake County Recorder!
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ADMINISTR/

'S AUTHOHIZED AGENT, SUCTESSU S €

3. This Agreement is made subject to:

(1) Existing leases and to rights, if any, of persons in
@ ossesston, if any,
2

(9) Any state of facts which an accurate survey would

! e general taxes and specinl nssessments which the
u

(3) Buﬁ

show,
(10) All unpaid water and sewage-disposal charges for

er hereinafler covenants to pay.

ding line and building and liquor restrictions of

record.

(4) Zoning and building laws or ordinances.

(6) Party wall rights or agreements,

(6) Roads and highways,

(7) Covenants, conditions, exceptions, reservations,
restrictions, or ensements of record,

(8) Rightsofall partiesclaiming by, through, or under
the Buyer.

services rendered after the date of delivery of this
Agreement,
(11) All contracls or agreements, recorded or unre-

corded, for furnishing gas, electricily, water, or
sewage-disposal service,

{12) The constitution, bylaws, rules, regulations, restric-

tions, charges, or agsessments of any civicimprove-
ment or other association, corporation, or district

which affect the property.
000246

The Buyer shall indemnify and save harmless the Seller from all loss and liability that arise by reason of any and all obligations and
liabilities existing or arising oul of any of the foregoing matlers.
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4. Buyershall puy to Selier for the property the sumoft THIRTY TWO THOUSAND TWO HUNDRED AND 00/100
dollars ($32,200.00 Yinlnwful money of the United States of Amerien ntthe
Regional Office of the Veternns Administration, nn ageney of the United State, in the city of INDIANAPOLIS, INDIANA

, or at such other place within the United States as the Seller may from time o time designite
in writing, at the times, in the amounts, and in the manner following: SEVEN HUNDRED AND 00/100

dollars ($ 700,00 ) in cash paid prior to or upon the execution and delivery of this Agreement; and the balance
of THIRTY ONE THOUSAND FIVE HUNDRED AND 00/100
dollars ($ 31,500.00 ) (herein referred to as "Principal sum” or as "principal”) with interest on unpaid principal at
the rate of 10,000 % per annum, from the 25th dayof  April 19 89 , which said

principal and interest shall be payable in 360 equal monthly installments as follows: TWO HUNDRED
SEVENTY SIX AND 44/100

. dollars ($ 276.44 ) on the first day of June 19 89 , and n like sum on the firstday of ench
and every month thereafler until said principal and interest shall have bieen fully paid. Unless sooner paid, the unpaid balance of principal

plus the accrued and unpaid interest shall be due and pnyable on the 18t day of May , 2019 , Except as
hereinafler otherwise provided, each payment made hereunder shall be credited first on the interest then due as herein provided and the
remainder shall he credited upon unpaid principal. Additional payments of principal in any nmount not less than the amount of the
monthly installments above provided or one hundred dollars, whichever is less, may be made at any time, Prepayment in full shall be
credited on the date received. Partial prepayment, other than on aninstaliment due date, need nothe credited until the next following
instaliment due date or thirly days afler such prepayment, whichever is earlier. At Seller’s option the Buyer will pay a "late charge” not
exceeding four per centum 7 thereof to cover the extra
expense involved in handlii

m ®
5. Except as otherwise B BO@“ i (M):]S(:\ i efore acerual of interest or

penalty, all taxes for the yea and subsequent yewrs, all installments of specing inxes amd nssessments due
and payable in the year NMN\ gl m xyls AW ngscaa fter levied or which are not
now in collection or which a provesde y. ‘MB‘ mmAI:m!t. ¥ und rents, water delivery
costs and rates, assessments (  or ditch stock or water rights, levies, liens, encumbrances, and gih or charges appurtenant. lo
or affecting said property o ¥ mﬂmﬂobumem«ms;r @nihendp weph or ng Lhis instrument or the
indebtedness hereby evidenced secured, irrespective of whether the sa 'onstitm\ li%\ or encumbrance upon said property, and
when requested by the Seller; 1o deliver rec r‘icu IRCE o0 TR :ﬁma(mdﬂr videncing such payments; and (b) to main-
tain hazard insurance of such Lype or Lypes and amounis as the Seller may from time (o time notify Buyer 1o obtain on the improvements
now or hereafter on said premises, and L pay promplly when due any premiums therelor, All insurance shall be cavried incompanies
approved by Seller, and the policies and vils s y Selle hall cont darsementorotherwise, appropriigte
provisions, acceptable (o Seller, requiring alliosses and vefundable unen rmed preminms (o be paidio Seller. [n the event of loss Buyer will
give immediate notice by mail to Scllér, and Seller shall be entitle, but is not under nny duty, to mnke proof of loss, if not made
promptly by Buyer, Ench insuranee compnny eoncerned is hereby nuthorized and digected to make payment for such loss divectly to

Seller instead of to Buyer anid Seller jointly. or shall promptly assign and deliver to U il vequired, all other insurance policies

now or hereafter issued which cover any of said proper

6. Withoutlimitingorimpairing iy of the covenants contained inpaeagraph 6 and inorder to provide means for the due perform-
ance of certain of said covennnts by the Buyer ool further nssurance (o the Seller the Buyer covenants and ngrees to remit (o the Selfer,
at the several times when the Buyer is oblign led to make payments herevader oot such olher times as the Seller may require, additional
funds in an amount equal o atleast one-twellth (1/12) of the annual amount which the Seller shall from lime to Lime estimate to be
necessary to pay the following ilems, or such of them as the Seller mifg,in hisfher sole diseretion and from time to time, elect to pay
therefrom, and of which the Seller notifies Buyer:

(n) Any of those taxes, assessoents, ground rents, witerddehicery costs aiid viles, assessments on witepor diteh stock or water rights,
levies, charges, and ent rances mentioned in paessiapli Swhich theSoller may in hisher solediscretionand from time totime
designate,

() The premiums and costs wnd other insurancelicli theugedigohligated to mnintais e provisions of paragraph b
and which the Seller r or sole discretionandSrom timeito time designanic; or

(c) Such other similar levic (e Seller in hisfinp Soiesdiseretisn and from time ¢ m it necessary or proper o
pay.

From and out of moneys re: \; Lol ist rihi i d oul of any other moneys
received by the Seller from the Duyer or for Buyer's account, the Seller may alany lmé pay the w y part.of said items indicated
in paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, interest and charges thereon, or may retain for not
longer than three (3) years any of such moneys for payment. of any said items, or the Seller may at Seller’s sole option apply at any
time any or all of such moneys to the pnyment of nny indebledness owing from the Buyer ns a consequence of this Agreement. The Seller
shall not be required Lo make any dishursement from said moneys lo any agent or insurance company from whom Buyer may directly
order insurance. All payments of said items made by the Seller hereunder may be in such amounts #s are shown by Sellers’ records, ar by
billsobtained by the Selier, or on the busis of any other information received by the Seller, to be due, payable, past due, or delinquent on
account thereof. £ requested by the Seller, Buyer shall promptly obtain, approve, and deliver to the Seller alf bills for said items. The
rights of the Seller to hold, apply, nnd dispose of said funds for the purposes and in the manner herein provided are irrevocable and
absolute prior to full payment of all of the indebtedness of Buyer to the Seller, whether secured or unsecured, and non of said funds
may be withdrawn by Buyer so long as any of such indebtedness remains unpaid.

7. All moneys paid (o Seller hereunder may be commingled with other funds of the Seller or may be deposited by him with the
Trensurer of the United States who is hereby authorized to commingle the snme with the general funds of the United States, No interest
shall be payahle on the funds received by Seller for any purpose pursunnt lo any provision of this Agreement,

8. Buyer covenants not Lo commit, permit, or suller any waste lo the property, to keep the property in good repair and not suffer
nny mechanics’ or material person's liens (o attach thereto, Buyer further cavenants not to abandon said property and not to use, permit,
or suffer the use of any of the property for any itlegal or immoral purpose, or, without written consent of the Seller, for any purpose
other than that for which itis now intended, nor without such consent to effect, permit, or suffer any alteration or removal of, or any
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addition to, the buildings or improvements now or herealter situated in or upon the property, Buyer further cosenants und agrees to

comply w.llll all lnws and ordinances which may in any manner aflleet the property,

of Se?ieNo part of-the property shall be used in the manufucture, sale, or distribution of intoxicating liquors without the written approval
r.

10. In the event Buyer fuils, neglects, or refuses to perform, in whole or in part, any of the covenants, ngreements, ar obligations
herein provided upon the part of Buyer to be performed, Seller is hereby authorized and empowered without notice and at the cost of
Buyer, to perform or cause to be performed, any or nll of snid covenants, agreements and obligations, and to expend such sums of money
8 may be reasonable therefor, or for any other purpase which in the opinion of Seller is rensonably necessary for the protection of Seller.
All such sums of money so expended by Seller, together with interest, thereon, nt the rate aforesaid, from the severnl dates of expenditure
thereof until paid, shall become so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawful
money of the United States of America, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless Seller shall ngree that such sums be otherwise repaid, in which event such repayment shall be made by Buyer to Seller
at guch times and in such manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repny such sums as herein provided
shall constitute defuult hereunder., Any payment made under the terms of this Agreement may, at the election of Seller, be upplied first

Lo the repayment of any sums Seller shall have expended in aceordance with the teems hereof,

11, Buyer hereby nssigns, transfers, and setsover ta Seller, up to theamountofthe total indebtedness of Buyer (o Seller hereunder,
all of Buyer's right, title, nnd interest in or to all awards and claims in connection with condemnation of nny of the property for public
use, or for injury to any portion thereofl, and the proceeds of all such nwards or claims, after payment therefrom of all reasonable
expenses incurred, including fees for attorneys representing Seller in any such proceeding, shall be paid to Seller, Seller is hereby
authorized in the name of Buyer to execute and deliver valid ncquittances thereoland to appeal from or otherwise approprintely litigate
any or all of such awards or claims, Seller shall be under no obligation hercunder to sell or convey nll or nny purt of the property, or
right or interest therein which is condemned,

12, All moneys received by Seller under any policy or policies of insurance or any condemnation award or other award or claims
after pnyment therefrom of all rensonable expenses ineurred in eonnection therewith including fees atlorneys representing Seller,
may at the option of Seller, without notice, be used for the purpose of repnirin g the damaged structure upon

the property, or may be credi o b sakloy PP S

, 13, Seller reserves for hir wil hist oQWMﬁnEo hﬁzu i operty at any reasonable time
during the term of this Agreer g pose-af juspecti t‘q Iini K Gty purpose of performing any act
proper to be performed for the of NM; , (:Inmm 'l]:m!n. { rty or to save it from wasle, or

\
7
for the purpose of exercising ghl conferved upon Seller heveunder.

14, Delivery to and acceptonce ’F]ﬁg'(ﬁ)@@iﬂﬁgﬂtﬁﬂl(}hﬂil@lﬂﬁﬁ a@if cooptnnee by Buyer of possession of the
property described herein and shall constitule jn acknowledgment by the Biyer that Bu tr has inspected and exanmined the property, is
satisfied with its condition and Buyer ancknﬂﬂ&ﬂﬂﬁﬂ%ﬂt}’hﬂﬁ@ﬂﬁdﬁ nsis." The Buyer nssumes responsibility for
injury or death on or arising out df the property and also nssumes the risk of loss or dumage to the buildings now situnte, or hereafler
constructed, in or upon said property by fire, casunlty, or other happening,

16. Time is of the essence of this A; nlan e mn antinue for o periodofthirty (30) days in the pnyment of
any of the installment of principal, intercst; or any other itoms hereinhofore stinulated. when the snme come severally due hereunder,
or in the payment of any other sum herein agreed to be poid hy Buyer, or ifdefnult he made in (he performance by Buyer of any ather
agreement, covenant, or obligation of Buyer Tereunder, then in either, or any of snid Lthe whole unpaid balance due under the
terms of this Agreement shall, ot the aptionef Scller, immedintely become duc o nd payableand Seller imay, at his/her option, (n) Ltermi-
nate by simple declaration of nn aleetion so todo, with or without notice, alls buyer's rights under this Agreement and all of Buyer's
right, title, and interest in the property; or (b)Y terminate of Buyer's vights under this Agreement and all of Buyer's right, title, and
interest in the property in any npproprin eéding, loga | ar equitable; or (cenforee Huyer's obligations hereunder in any approprinte
proceeding, legal or equitable, Duyer ngrees to pay all costs and expenses, including a veasonnble sum for atlorney's fees incurved by
Seller in terminating Buyer's viizhils under this Agrecment or elairsbothe property orin enforeing nny o aliof the terms of this Agree-
ment, and in approprinte judicind proceedings, iF any are initintod G establishar maintain Seller's right or title to, and possession  of said
property afler breach by Buyer, fec of any tithe or elaimsol Buyer,

16. "The provisions of par: h 15 0fthis Agreementshinilalsoa ppd@=it the option of Selle any violation or breach of any
of Lthe covenants, conditions, o Uons indieated in Chig Ay véement o Ewhich may be of 1o b) to any violation of any laws
or ordinances in any manner said property.

17, (a) Upon Seller exerci: tol terminantionagpeoyidediaprragraph 15, al) terest herehy created and then
existing in Buyer and in all cla tyer, shall whollyeuseindHetermine, Buye on quit and surrender to Seller,
without demand, peaceful pos: werly inns good eaiidition nsitis now, 1 ind tear alone excepted, In the
event Buyer neglects or vefuses ) o ake possession of said property

without notice and remave all persons and their property. (b) Seller ma y, athis/her option, cause a written declaration to be recorded in
the office of the Recorder of Deeds (or of the Registrar of Titles if the property is registered under the Torvens Law) of the county in
which the property is situnted, to evidence the exercise of any election Lo terminate all vights hereunder in accordance herewith, Such
declaration when so recorded, shall be, as to all subsequent purchasers or eneumbrancers of the property arany part thereof, conclusive
proof of defuult by Buyer and of Seller's election to terminate all rights in the property existing by reason of this Agreement. (¢) All
moneys paid by Buyer and all improvements construeted in or upon the property shall be retained by Seller as compensation for the

use and occupancy thereof by Buyer; consideration for the exccution of this Agreement; and liguidated damages to Seller for such
default and not as a penalty therefor,

18. Upon receipt of: '
(a) l"u’l payment of the balance payable under the terms of this Agreement or
(b) at such earlier time as the Seller in hisfher sole discretion may determine, the Seller shall execute and deliver a
Special Warranty Deed conveying to Buyer the aforementioned title to said property, said deed to be identical in its language and effect
with VA Form ~ 26-6412Aa » now currently used in Lhe Veterans Administration, but subject to the exceptions indicated in
pinr't‘\gm h 3, and subjeet to all applicable National and State statutes and regulations then affecting the transfer of real estate orof — any
rights therein,

g 19. If any part of suid principal sum or the interest thereon shall not have been paid at the time of the execution and delivery of the
deed tosaid property as provided in paragraph 18 hereof, Buyer shall simultaneously execute nand deliver Lo Seller a promissory note in
the sum of such unpaid amount, payable in installments in the same amount as provided in parngraph 4 hereof, and a purchase money
morigage securing same, which shall be o first lien upon said property, said note and mortgage to bear the same date as said deed, the
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i lnnguage ol snid note snd mortgage Lo he subiject to Seller's wpproval; and the detniled provisions ofboth, so far ns not in conflict with
: Lhis Agreement, Lo be those contained in the printed forms of such instruments then in common use by the Veteruns Administration or
Aany successor ininterest thereof'in the State wherein the property is situated except that interest, wherever mentioned in said forms,
shall be wt the same rate as provided in paragraph 4,
20. Seller's title is satisfactory to Buyer as of the date hereof,
21, Buyershall pay for nll recording, transaction, transfer, conve yance, and other taxes upon this Agreement and upon any deed,
note, mortgage, or other instrument executed under the terms and provisions of this Agveement, and all charges and taxes (except income
tax) levied against or payable by the mortgngee and the legga) holder of said note on account of the indebtedness, the lien, or the evidence
of either, whether such be payable in one sum only, or periodieally or otherwise, and for nll reven ue, documentary, or other stamps
required to he affixed Lo any such instrument, Buyer shall nlso pay the foes for recording the deed and the mortgnge when executed.
.22, Seller may at any time sell and convey the praperty, but subject to Ruyer's rights under this Agreement; and Selley may assign nll
moller’s rightshereunder, without the consent of Buym'.Xﬁl)(Dl’l»ﬂ)(mmﬁxKNXHWMKMXHKWHKWKMW‘MKHKWK

2d, Any notices from one party hereto to the other party shall be in writing and delivered in person or forwarded by certified mail.
Notices to Buyer shall be addressed to the property hereinabove described unless Buyer shall have previously furnished to Seller wrilten
* notice of a different address, in which event notice shall be sent to the lutest address as furnished Seller. Notices to Seller shall be
e 1 to the Loan Guaranty Officer, Veterans Administrntion at the office statedd in parngraph 4 until Buyer is notified in writing of n
changed address. Thereafter Buyer shall address any natice to the last address of which he/she shall have been natified.
24, Failure or delay of the Seller to enforce any right.or to exercise any option hereunder available beenuse of any default shall not
operate as a waiver of the right of the Seller to theren fler enforce such right or to exercise such option or uny other right or option, for
the same or for any subscquent default,

oo om
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RIDER 1 ATTACHED HERETO IS HEREBY INCORPORATED INTO THIS AGREEMENT BY REFERENCE, BUYER

ACKNOWLEDGES THAT HE HAS pRAnR mun PROVISTONS OF BTIRRD 1

ALY

' ‘The covenants in this Agreemer

“heirs, executors, administrat
IN WITNESS WHEREO}
the day and year first abov

NG THIS AGREEMENT.
Document 1s

NOT OFFICIAL!

This Document is the property of
ntained shildbolbinding dpon, aad BRI v AV Lages here

3, successors, and assigns of the parlies hereto, :
1e parties hereto have executed this Agreement in duplicate by selting
rritten.

ler shall inure to, the respective

ir hands and seals hereto as of

Signed and sealed in presence of: The AdminjsiraterofVetera: %ﬂ‘uirs 4
aﬁ@_[smu
(Wiiness) .
N ‘figiec. LOAN GUARANTY OFFICER
wi :
WITNE HAND AN "ARYSEAL Yaterans Adminisir gional Office or Regional
THIS "t&m or 9 Office and Insurance
N7/ 7 ¢ TNDIA , __INDIANA
he : C " N - {Siste)

M'Iém-'w:-"“}’. i ‘9//,,-;..7 ;]; /f 7 A

(317) 226-7810

Telephone

(Pursuant to a delegation of authm‘;j

ty found at 38 C.F.R.
36.4342 or 36.45620.) :

N,
KN B

(Wiiness)

(Witness)

THIS DOCUMENT WAS PREPARED BY

FRANK H, KUEHN
LOAN GUARANTY OFFICER

BUYER
26 40 2203
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RIDER 1

Paragraph 22 of the Installment Contract for Sale of Real
Estate is amended by adding the following language:

This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee,
unless the acceptability of the assumption of the loan is
established either pursuant to the provisions of section

| 1814 of chapter 37, title 38, United States Code, or by the
loan holder if the loan has been sold without recourse.

a. Fung;ng Fee, A fee equal to one-half of | percent
of the balanc f the date of transfer
of the properﬁ;’sa§??jg§e%g9§é e to-the Veterans

" Administra thE‘ fer, If the assumer'
falls to %Q\?s ee a h(g)lﬁ?%f transfer, the fee
shall cbhstitotemenideidiopin@esty of that already
secuced byjthis,instEunestnand, shadl beac lnterest’ at
the rate herein provided, and, at the option of the
payee of the indebtedness hereby secured or any trans-
feree hereof, the full indebtedness,shall be immediately
due and payable. This fee is automatically waived if
the lassumer i{s exempt under the provisions of 38 U,.S.C.
1829(b). "the assumer is not obligated to pay this fee

if the Veterans Administration has sold this loan
without recourse.

b. Processing Charge
to allow assumpticn;of this
be charged by theVaterans WNaministration or its
succesSors or assigs ;
worthiness of the“assumerdatid subsequently revising the
ownership records whehan approved transfer is completed.
The amount of EWfs chrarge shall not exceed $300,

=
-
.D




The title 'Secretary of Veterans Affairs' shall be substituted for

tﬁat of 'Administratc /o CRIAREMFRE RS - e designation
NOT OFFICIAL!

'Department of Veteran 'NPFET?§m6§NSQ¥Pﬁ@"§EU§' tuted for the

the Lake County Recorder!

'Veterans Administration' each time either appears in this document

pursuant to the provision of Section 2, Puby L. No. 100-527, the

Department of Veterans Affairs Ack.




