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TOGETHER WITH all the improvements now or hereafter erected on the pro;')_crty, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of R\c property,
All replacements and additions shall also be covered by this Sccurity Instrument. Al of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uneuqumbercda except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied
gr, (lc,) be lcvitiii :gainst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required

y Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The fi
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, cxceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth’of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by -
Borrower, at the option of Borrower, If the total of the payments made by Borrower for itcm al), (b), or (c) is insufficient to pay -
the itgm when éiuc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes duc.

Most Sccurity Instruments insured by the Secrétary are insured under programs which re(Luirc advance payment of the entire

of the entire mortgage insurance premium ! i nt of the

S ry._Ea o insurance premium shall be

.annual morigage insurance p m cach monthly

credited with the balance remainin 1 1 Q-egy 1ge insurance premium installment

that:Lender-has not become obl: c?t%llé%z to_the ecret!}r;:slag}’ %myﬁsro ptly relund-any excess funds to Borrower,
er © by LendergBd

As used in this Security Instrument, "Secretary* means the Sccrcta?' of Housing and Urban Development or his or her designee,
c
ortgage insurance premium. If this Security Instrument is or was insured under a pro which did not require advance payment
mor gag p H H XL-— gac srmetlls cansrmannt chall nlq:\gnnﬁﬂn ntthaee 73\ an ins(t‘allmcnt of lhg ayl:ual
mortgage this Security Instru e/Secretary, y !
in angax%o;;m sufﬁcicgl to acc a m‘ i n.m‘s k nth prior to the date the full.
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charge shall be in an amount ne leﬁli:cdfﬁ(ﬁf@xxr' R ance due on the Note,

If Borrower tenders to L the full payment of all'sums securcd by this Security Instry Borrower’s account shall be
Immediately prior to a foreclosure sale of | rlitscaequisivio rrower’s account shall be credited with any
balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments. All pa 's und s 1 ar hall be a 7 Lender as follows:

Eijﬂ, to the mortgage insurance premium to be paid by Lender to the Seeretary or (o the monthly charge by the Sccretary
instead of the monthly mortgage insurance premium, unless Borrower paid the calire mortgage insurance premium when this Security
Instrument was signed; . ) ,

nd, to any taxes, spccial assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; .
ird, to interest due under the Note; .
Fourth, to amortization of the pric ' the Note
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shill fisure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casvalties, and contingesiciés; including fire, for which Lender requires insurance, This'
insurance shall be maintained in the amounts and for the periods that Iewder requires. Borrower shall also insure all improvements
on the Property, whether no xistence or subsequesnitly ercéied; against loss by floods to (i at required by the Secretary,
All insurance shall be carried npanies approved by Lender, The instrance policies and swals shall be held by Lender.
and shall include loss payabl {avor of, and in-a form acceptable to, Lender

In the event of loss, Borr Lender immediate/silicedy mail. Lender " of loss if not made promptly
by Borrower, Each insurance ed is hereby authorized and directed td r such loss directly to Lender,
instead of to Borrower and to r Jointly br any part of the insurance proce ay be applied by Lender, at its option, cither
(a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of &e damaged property, Any
application of the proceeds to the principal shall not extend or X:stpone the duc date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such gaympnls. y excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that exiinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propertr to detcriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacan{ or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned property, If this Sccurity Instrument is on a leasehold, Borrower shall comply with the J)rovisions of the

lease. If Borrower acquires fee tille to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Propertﬁ. Borrower shall pay all goverumental or munici{gal
charges, fines and impositions that are not included in ParaFra h 2, Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely aifect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipls evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform an{:ther covenants and
;grecmenls contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s ngbts in the
roperty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pa

whatever is necessary o protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazar
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Parnfraph shall become an additional debt of Borrower and be sccured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediatély due and payable.

e




7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
2 P f' : i i s¥1

bt otlfef (aking of any part of the Properly, or for conveyance in place of condemnation, arc crcbz.assngncgl and shall be paid to
Lender to the extent of the full amount of the indcbtedncss that remains ungand under the Note and this Sccurity Instrument. Lender
shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the duc date of the monthly payments, which arc referred to in Paragraph 2, or change the
amount of such Fayments. Any excess proceeds over an amount required {o pay all outstanding indebtedness under the Nofe and
this Sccurity Instrument shall be paid to the entity legally entitled thercto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Accelération of Débt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require-
immediate payment in full of a sums sccurcd by this Security Instrument if:

Si) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
ue date of the next monthly payment, or’

")uBorrovtvcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
astrument.,

) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secret
ge_’t);uirc“in;mjcdigt.q p;aymcnltu:n full of all the sums 'sgccurcd by th%s ggcurily Instrument if: P PP s

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrqwér, and

(ii) . The: Property- is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the.

purchaser-or grantee does so occupy the Property but his or her credit has not been approved in accordance with' the
requirements of the Secretary '

(c).No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not:

“require such payments, Lender does not waive its rights with respect to subsequent events.
-Sll) ‘Regulations of HUD Secretary. In many circumstances regulations issued by the Secreta;*lwill' limit lx;ndsr’s.righls,' in:

he case of payment defaults, to require immediate payment in full and forceclosure if not paid.
not authorize acceleration or foreclosure if not permitted by tations of the Secretary

. Reldstateme 10 b¥rsinstated if Loade frcd in in full because of B
ik e, P A o e o B
instituted.” To reinstate. the strument, 0 ep-inal UM\ _required to bring Borrower's
account current including,: t er N m’; rument, foreclosure: costs and
.{’iqsl;mable an%u;éomary al 8 fees® I5es lys , ith the Torcclos ua?dl.u::gd Upl:n:’ r¢ix:stalctqc:‘%
‘by Borrower,. this’ Sec Instryn , it gecu . s -if-Lender had ‘not_requir

A ty 5, Lend Hﬂﬁm%mmﬁﬂ « has accepted reinstatement after.

‘immediate payment in full, However,

the commencement of foreclosure pr ‘ j : € com: . rcement of a current foreclosure
-proceeding, (i) reinstatemen! will prmmmm%@ﬁ € futiire, or (iii) reinstatement will adversely affect
Fhepnonly.of.thehcn creatcd by this Security Instrument,

11, Borrower Not Released; Forbearance By Len r Not a Walver, ‘Extension of the time of payment: or modification of
amortization of the sums securcd by this Security Instrument granicd by Lender o any successor in interest of Borrower shall not'
operate ‘to release the liability of the original Borrower or Borrower's successor ininfercst, Lender shall not be required to
commence procecdxnﬁfisagau any successor in interest or refusc to extend time | it or otherwisc modify amortization of
the sums secured by ecurity Instrumcnt by reason of any demand made by the original Borrower or Borrower's successors in
xnlerest.dAny forbearance by Lender in exercising any right of remedy shall nof be a waiver of or preclude the exercise of any right
or remedy, N

12. Successors and Assizns Bound; Joint and Several Liability; po-Slgners. i'he covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of kender and Borrower, subject (o the provisions of paragraph 9.b,

Borrower’s covenants and agrccments shall be joint and severali Aoy Borrower who co-slgns this Sccurity Instrument bydoes not
con

exccute the Note; (a) is co-signing this Security Instrumi€ni-Only t6 mor:&]age ant an y-that Borrower’s interest in the
Property under the terms of thi scurity Instrument; (%) is not persovally ob gdated to pay the sums secured by this Security
Instrument; and (c) agrees tl ader and any other Borrower may agrezs-to extend, modify, (o or make any accommodations:
with tcgard to the term of tl isity Yastrument or:ihe Note withont that Borrower’s con:

13, Notices. Any notice avided for in this Security Instrument shall be gi sring it or bJ' mailing it by first
class mail unless applicable | se_ of another meyhody Titetnotice shall be & Property Address or any other
address Borrower designates nder. Any noticé/tartender shall be give aail to Lender's address stated
herein or any address Lende: i e ty Instrument shall be deemed

to have beea givcn to Borrrower or Leader whea BivCii a5 Pproviaca i uils paragrapu.

, 14 Governing Law; Severability. This Security Instrument shall be governed g Federal law and the law of the jurisdiction in

which the Proper‘t:z is located. In the event that any provision or clause of this Security Instrument or the Note ‘conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
e conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property (o
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the

bene! 'ltty ofnll.cnder and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower; (a) All rents received by Borrower shall be held by Borrower as trustee for benef;
of Lender onli(,gt‘o be applied to the sums secured g{ithe Security lnstrunglent; (b) Lender shall be eynlitlcd to collect and rcrcciv:caﬁ
e

of the rents of the Pro ; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’
Lendce’s written demagfi“t% the tgn)ant. perty payalre paicto T Or Lenders agent on

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
Lender from exercising its rights uan? this parlg!glrl:ph 16, pe Y at would prevent

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of reats
shall not cure or waive any default or invalidate anﬁr,:thcr t:ﬁ}rt or remcdh);"of Lender. This assignment of rents ofp lgc Property shall

terminate when the debt secured by the Security ent is paid in
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17. Foreclosure Procedures, Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

20, Riders to this Security Instrument, If one or more riders arc executed by Borrower and recorded together with this
Security. Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplcmcnt

the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable
boxes).

[ ] Condominium Rider [ ) Adjustable Rate Rider [ ) Growing Equity Rider
( ] Planncd Unit Development Rider [ } Graduated Payment Rider [ ] Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it.

W il _ .. (Seal)

Robert Miles m
Y
AL . (Scal)
Cynthia C. Miles ~Bonowe:
Document 1s

NOT OFFICIAL!

Sta dlllu unty s
:? f’i”' ' This Document is the property of -
On;tbis 3rd : of | 1990, tiefore.me, the undctstgncd. a
g’égﬁﬁfﬁﬁpnd for said unty, pcrsc}:x‘z]ﬁ appcared R(‘St WBF es an efynthia C. Miles, imsband and. - - . -
A t,W% \HJ ['“} _ , and acknowledged the éxecution of the foregoing instrument, ' -
eSS HiaS o ﬁdaf ol
| ”"«fi-*é.? 4}‘ & z— 4/
My Con mnss\lon‘ N AW —

VINCENT ZUNTCA.

:'-’edby: Leonard Niepokaoj,uPresident
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 3rd day of ‘April 19 90 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or Deed to Secure
Debt (the ““Instrument’’) of the same date given by the undersigned (the “‘Mortgagor’’) to secure the Mortgagor’s
Note (the *‘Note’’) of the same date to.

Suburban Mrtgage Co., Inc.

(the ““Mortgagee’’) and cﬁvermg the propcrty described in the Instrument and located at:

235 Nichols Strge?,t, ?&5&1 Indiana 46356
(Property Address)
AMENDED ( addgtign (0 (he covenaiils ang agreene) istrument, Mortgagee and
- Mortgagor further agreciad @IBSSLINIENT 1S
The mortg NM@EEMM&L&» he Federal Hous-
ing Comm ¢ his or her designee, declare all sums secured by this ror! .0 be immediately

duc and payab] ’E 36 phPCOT thE RROPGFYSsTs01 37 BIEVRE (Yaridfe: o] (other than by devise
or descent) 10  purchagg or Eranice fbeﬂmteyonerémﬂmmny asibis or her principal ‘or
secondary residence, or to a purchaser or grantee'who does so occupy the | propc ' but whose credit
has not becn approved in accordance with the requirements of the Commissioner.

IN WITNESS WHEREQF, the Mortgagor has exccated this Assumption P icy Rider.

M é__ —(Scal) __‘ :@3 Ml /_&/) (Seal)

Robert .Miles. Morigagor Mortgagor
(Seal) (Scal)
Morigagos Mortgagor

“~(Sign Original Only)

:‘(4.‘""1
2 y }
Wi - 5
4‘1 A N4 (Space below this line for acknowledgement)
A S‘TATEﬁé,q@bIANA )
o T BELFE : '
'(' ( P hﬁd’ 2. .. . )
£ qp, ,\:'Q};_;E‘QKE ) C o
4‘ " ’; { ‘v
’m: ‘ 6 c3rd day of April, 1990, personally appeared Robert Miles and Cynthia C.

e
:i" 7‘§%wsband and wife, before me a Notary Public In and for said County and State,
ﬂ‘(z‘&nowledged the execution of the foregoing Instrument.

f ‘W1 TNESS my hand -and Notarial Seal-

y Commission expires: 3-5-91
'f'“‘ @ -6523 o1 FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS o {313)203-8100 * ({800)521.72

12/88




INDIANA HOUSING FINANCE AUTHORITY
SINGLE FAMILY HOME MORTGAGE PROGRAM

FHA LOAN MORTGAGE ADDENDUM

The Mortgagee, Suburban_Myrtgage Co., Inc. y or such of

Lender Name
its successors or assigns as may by separate instrument assume responsibility
for assuring compliance by the Mortgagor with the provisions of this Addendum,
may declare all sums secured by this mortgage to be immediately due and payable

. if:
(a) d o1 transferred (other
d ‘Qﬁmmj$m C )y Mortgagor to a
* NOT t(TFﬁFI‘CIAL!
ithieafnor umeasortatd sthee p expe t](f ‘cupy the property as
a pr ci 60) days after the sale
or t bns eé}(éegg E}X-ovg}}q gn Section' 143(c) and (1)(2) of
the Internal Revenue Code of 1986, as amended, (the "Code");
or

(i1) who has had a present ownership interest in a principal residence
during any part of the three-year period ending on the date

of the sale or transfer, all as provided in Section 143(d)
and (1)(2) of the Code (except that the language "100 percent"
shall be substituted for "95 pexcent or more" where the latter

appears in Section 143£d)(1); or

(1i1) at an acquisition cost ‘wiich is greater than the then current
timum Acquiaision Cost! for existing ho 3, all as provided
n Section 143(e)—and A1)(2) of e nal Revenue Code;
( famiYy incoms avesnde Y- nt Income Limits’

Y

== <= r\-vv - ~is wveweawie £ 5 25 \Na&ys Qitw \.,)(2) °f the COde;
or

(b) Mortgagor omits or misrepresents a fact that is material with respect

to the provisions of Section 143 of the Code in an application for
this mortgage.

References are to the Code in effect on the date of execution of the mortgage
and are deemed to include the implementing regulations.

/

ROBERT MILES

(s, 00

-1- CYNTHIA C. MILES
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NOTICE TO BORROWER:

THIS DOCUMENT SUBSTANTiALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN
IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and
Note which are contained in this Addendum.

Dated this _3rd  day of April » 19 90 .
/ . N
Rpterte 2ty (ot 0 Miin.
Signature Signature
Robert Miles Cynthia C. Miles
Printed Name Printed Name

STATE OF INDIANA Dgcument is

coovry o e NOT GFFICIAL!

This Document is the property of
On this 3__r‘d_th"ed1.yakpC0untyiRec0rder’! 19 30 | the above signed
Robert Miles and Cynthia €. Miles

personally appeared before me, a Notary Public, in and for said County and
State, and acknowledged the execution of the foregoing instrument.

My commission expires: W

b fotary Puliic AUNCENT ZUNICA

Resident of Lake

Address: __500 West Lincoln Highway, Suite F, Merrillville, Indiana 46410




