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THIS MORTGAGB (“Sccunty Instrument”) is given on

The: Mortgagor is

(Space Above This Line For Recording Data)

MORTGAGE

March- 31

David,w.;Bruce and Mary Nella Bruce

holic: address is

Donald Webber Mortgage Company, Inc.
which is organized and-existing un

address is 2834 Highway

Fifty Three Thousanc
Dollars (U.S. $:  53,82(
Instrument (“Note”), whi
April:1l; 2020

by the Note, with mterest,
advanced under paragraph ¢

10033 Avenue L.

Chicago IL 60617
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This debt is evidenced by Borrower’s note
Tohis DAGHRGRAAS e RRARESET R o
tHlhig Sedumit seturesda-tendef: (a) the:

d-all renewals, extensions and modifications; (b) the payment of :
) protect-the security of this Security Instrument; and fc) the perform
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, (“*Borrower’). This.Sccbri(y' Instrument is- given to

)
, and'whose

ender the principal sum of

same date as this Security
lier,. due. and :payablé oi.

yment of the debt evidenced:

other sums, with ‘interest,.
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e of Borrower’s covenants
and agreements under this Security Insio) entand the N ote, For this purpose, Borrower does hereby mortgage, grant and:
convey.to Lender the following described property located in

' Lake County, Indiana:
The West 4 .of Lot 30 in Union Addition to Lowell, except the North 120 feet
thereof, as per plat thereof;,récorded.in Miscelianetus Record A, page 504, in the
Office of the Recorder of Lake County, Indigwias
o
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which has.the address of

705 East Main Street Lowell
Indiana 46356

(Street, City),
[ZIP Code], (‘‘Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4,
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

IT at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the jtem becomes due,

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee, Most Sccurity Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment
of the annual' mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Sccurity Instrument is held by the Sccretary, Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premijum with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or il this Sccurity Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with-the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c),

3. Application of Pa paragraphs 1 and 2 shall nder as follows:

First, to the mortgag E ’ m m i retary ily charge by the Sccretary
instead of the monthly mc ‘;rcmlutg unless or‘rgvic? &fn ﬁc entire rrance premium when this
Security Instrument was s |

Second, to any taxes, ,MgzmogﬁxfslrgMJﬁ and fire, nd other hazard insurance

premiums, as required; . :
Third, to interest duc ur mm&p ocument is the property of

Fourth, to amortization of the prin]:iul]g&keb@gunty Recorder!
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Haz: Tan * shall all imp s on the Property, whether now in
existence or subsequently erccted, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Proper(y, whether now in existence or subscquent dy against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lendér joititlys Al or any part of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction ofitheindebiedsicss under the Note and this-Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and thénto prepayment of principal, or (b) to the restoration
or repair of the damaged | y. Any application ofsthe procéeds taithe principal shall no d or postpone the duc date
of the monthly payments referred to in Paragraph2,-6i-change the amount of s ents. Any excess insurance
proceeds over an amount pay all outstandingsindebtedness under the Not curity Instrument shall be
paid to the entity legally

In the event of forec N J nerty that extinguishes the
indebtedness, all right, titie and interest of Borrower in and to insurance poiicices in force shali pass to the purchaser,

5. Preservation and Maintenance of the Properly, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to detcriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease, 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in.place of condemnation, are hereby assigned
and shall be paid:to Lender to the extent of the full amount of the indebtedness that remains: unpaid under the Note and this
Security Instrument. Lender shall:apply such proceeds to:the reduction of: the indebtedness under the Note andthis Security.
: lhstrt_{ment. first to-any. delinquent amounts appliedin the ordet providedin Paragraph-3, and'then to prepayment:of: principal:
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
| are referred 1o in Paragraph 2, or change the amount of such payments. Any’excess proceeds over an amount required to
| pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
|
)

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) l)efpull. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in_full of all sums secured by this Security Instrument if: .

g ae wme

(i) Borrower defaults by failing to pay in full any monthly payment: required by this Security Instrument prior.to
or-on:the due date of the next monthly payment, or . . L ' B

c, e o

(if) qufrbi\(é'i;fgfeféu[ts by i‘ailing; for a period of :thirty days, to p’érfor_iﬁ any other-obligations contained in-this
' Security. Instzument; : : B :
T (b) .Qlé;Wi!pf:ufﬁjC;;cdlg,Apmiovhl;,;l,equ;:r shall, if. permitted by applicable law.and ‘with the prior approval-of:the

B Secretary,.require immediate. payment in full of all:the sums secured by this Security Instrument.if;

. e oA R T Tomem
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llig‘r';'i)fi;ri,or ‘the Property. is ofherwise-transferred (other than by devise or descent) by the, Borrower, and

(ii) The.Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence; or the
purchaser or-grantee does so occupy the Property but his or her credit has not been approved in accordance with
- the requirements of the Sccretary. :

()’ No Waiver. If circumstances.occur that would permit Lender to require immediate payment in full, but Lender
_ dogs not require such payments, Lender does:not. waive its rights with respect to subseduent events..

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security. Iristriment
does not authorize acceleration or-foreclosure if not permitted by :regulations of the Secretary.
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~ 10, Reinstatement, Bq W tg beceinstated i€ Lender has reg yayment in full becatise-of.. - .
Borrower's failure to.pay E umntt.(lﬁu n slies even after-foreclosure - .
:proceedings are instituted. - the Security Instrument, Borrower shali tcnd sum-all- amounts required.. 3

to bring Borrower’s accout Nm mmwt ngoigor r'this Security Instrument;,
{j)r,cclgs\;.re costs and breagox d SA l‘ e e ip}&;ﬁq«& thc,iforccl?‘s‘urc prorccedigg‘.t
Jpon reinstatement by Bor J ecugity Instrument and the pbligations that jt secuigs s 'main in effect as if Lender
‘had not-required immediate pa: .MMIﬁQME&rﬁlmQ(%MBQ @is atcment if: (i) Lender has accepted: .

reinstatement after the comur .cmentof e% ‘ c.% p‘% W immediatcly preceding the commencement. -
of a current foreclosure proceeding, (ii) feins aa!macigt %n‘% ﬂr md réc‘ *on different grounds in the future, or. (iii)-
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

‘11, Borrower Not Relcased; Forbearance By Lender Not o Waiver, Extension-ef.the time of payment or. madification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to' commence proceedings against any successor in interest or refusc 1o extend time lor payment or ot herwise modify amortization
of the sums secured by this Sccurity Instrumient by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or vemed'y shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Eiabitisy: Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assighs.of Leier and Borrower, subject (o the provisions of paragraph
9.b. Borrower’s covenants and apreements shall be joint‘and sevérai=-Any Borrower who co-signs this Security Instrument
but does not execute the N {a) 15 co-signing this Secirity tnstrumént-only to mortgage, grant and convey that Borrower’s

interest-in the Property un terms of this Securng Instriumentiitb} is not personally o d to pay the sums secured
by this Security Instrument agrees that Lendeérs and aiy Giliet, Berrower may agrce l, modify, forbear or make:
any accommodations with he term of thiseSeeurity. (nsifument or the Noi¢ at Borrower's consent.
13. Notices. Any noti rovided for in (HiS'Seurity Instrument “delivering it or by mailing
it by first class mail unless I 1 ed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severabitity, This Sccurity Instrument shall be governed by Federal law and the Jaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
gf fect witglout the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

¢ severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of }.cndcr. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:;

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title évidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Walver of ‘Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

.Acceleration Claus Bﬁwmmt’“l@k ured thereby not be eligible,

‘ for insurance under the Na i .ct within g ite hereof, Lender.may, at:
its option and nofwithstand N@ﬁlﬂ 0%@(1@1:}‘ M| ms- secured by this Security
lnstrument. A written stater authorized agent of the Secretary dated subsequer ')

from-the date hereof, decli Tl‘&lm Oﬁmmﬁxiﬁrﬁhﬁimpﬂﬁﬁeﬂ herehy, shall be deemed conclusive
proof of such ineligibihty Nd chstandm@m '@Mﬂlg’m&ﬂi‘ﬂ%‘l‘"c'“d by Lender when the unavailability.

of insurarice is solely dueto Liender’s failure to remit a mort insurance premium to the sccretary.

‘Riders to this Security Instrument. If 0 ‘iders are executed by Borrower and recorded together with:this
Security lnstrument, the coy ants of cach such ridershaiibeincorporaicd into and shailamend and supplement the covenants
and’ agreements of this Security Instrument as if the rider(s) were in a part of this Security Instriment, [Check applicable box(es))

D Condominium Rider | Adjustat Rate Rider Llc wing Equity Rider
-[_] Planned. Unit Development Rider E raduated Paymeni Rides [ other

BY SIGNING BELOW, Borrower accepts and agrees Lo the tartascontained in this Security Instrument and in any rider(s) '
executed by Borrower and recorded with it; ; '

Witnesses:
_/U_/ﬂ-z_a__(s;-al)

-Borrower

(Seal)

-Borrower

(Seal): (Scal)

-Borrower -Borrower
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'E,OF ‘s'ib:lﬁl.A'NA, Lake County ss;
r'h n{.‘- it .&

R 1Y
! 1'§§‘; day of March ,19 90 , before me, the undersigned, a Notary Public in
oGO t3!"l)ersonally appeared

, and acknowledged the execution of the foregoing instrument.

ég ¢ haud and official seal.
i)f s, ; /
Cl ey ot 3-5-91
T Notary Public VINW

This instrument was prepared by: DONALD E. WEBBER, President
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David

(312) 474-4940

‘ @ Donald Webber Mortgage Company, Inc.

2834 HIGHWAY AVENUE HIGHLAND, INDIANA 46322

MORTGAGE RIDER

This Rider, dated the_31st day of March , 1990 ,
amends the Mortgage of even date herewith by and between
1la Bruce , the Mortgagor, and

W._Bruce and Mary Ne
Donald Webber Mortgage Company, Inc., the Mortgagee, as

follows:

The mortgagee shadl, if permitted by\applicable
law and with the Ra&he\Federal
Housing Commissiogg¥gi9@ﬁﬂ§3*§t[§ designee,
declare all = r ogtBabe to be
immediately dﬂNﬂfaMl@!Mﬁhrt of the
2;0(38;tYdisli‘hﬁdq)églﬁﬁﬁguiithéq;ﬁoputydofother
an by devise . or sc 0 gr or
grantec who d&?#@‘ﬁﬁﬂk‘%i‘g‘%ﬁg@y as his
or her principal or secondary residence, or
to a purchaser or grantee who does so occupythe
property butfwhose credit hasfnot been approved

in accordance with the requirements of the
Commissioner,

IN WITNESS THEREOF; n,¢id W, Aruce and Mary/Nella Bruce

has set their hand s and seali the day and year
aforesaid.

STATE OF INDIANA )
)SS
COUNTY OF LAKE )

Before me,;the undersigned, a Notary Public for Lake
County, State of Indiana y personally appeared David W. Bruce
& Mary Nella Bruce and acknowledged the execution of the fore-

going instrument this__ 31st day of March y 19.90

NOTARY PUBLIC

My Commission Expires: 3-5-91

County of Residence: Lake




