COMMUNITY TITLE ¢y
4 .W.. 81st Avenye
Merrillville, IN 48410

093419 ' L5430

- (Space Above This Line For. Recording Data)

| MORTGAGE
THIS MORTGAGE (“Security Instrument”) isgivenon  March 30 s,
19 90Themortgagoris . DAVID K. CHURCH and- LAVERNE M, SWENCKY, joint tenants
with right of survivorship and not as- tenants in:.common . ~
First Federal Savings Bank of Indiana

, and whose address is

(“Borrower"). This Security Instrument is given to

which'is organized and existing under the laws of Indiana
8400 Louisiana, Merrillville, IN 46410 . .
. , : . (“Lender").
Borrower owes'Lgnder the nrincinal cum nf Elghty Thousand. and NO/ 100
. 1 nced by Borrower's note
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which has the addressof 3289 RUSTIC LANE ) CROWN POINT '
{Street] [City)
Indiana 46307 (“Property Address");
{Zip Code) .
TOGETHER WITH-all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and: profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *‘Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. .
\ [}
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds") equal to
one-twellth.of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or. ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal o
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. }

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs'1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts g ‘ e

4, Charges; Li st ‘ 1L b ; ti'ons attributable to the
ll;roperty wl:]ilclh may { over méhﬁmfni&m r ground rents, if any.
orrower shall pay the Nx r vﬁm 'y l‘;& ifgoty manner, Borrower shall
pay them on time direc > fers m plynm y rﬁm Ix}u h :r all notices of amounts
to be paid under this p: .hl)or wer makes these payments directly, Borrowcr sha mptly furnish to Lender
receipts evidencing the pays 1S Document 1s the property of :

Borrower shall promptly discg i i %W i is Security Instrument unless Borrower: (a)
agrees in writing to the payment of th %ﬁgﬁjﬂgcgg y li!n! g(gttggggﬁaéccpt:blc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Jic forfeit art of ‘roperty; ires from the holder of the'lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more ¢ ons set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or herealicr erected on'the Property
insured against loss by fire, hazards included within the term *'extcnded coverage’* and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The

insurance carrier providing the insurance shall be chosem by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall baacceptable t6-Eender and shall include a5tandard mortgage clause,
Lender shall have the right to hold the policies andénewals. il Lafider requires, Borrowe; promptly give to Lender
all receipts of paid pren nd renewal notices-In the event'of l0ss; Borrower shall giv t notice to the insurance
carrier and Lender, Ler reke proof of lossif not made prompily by Borrot

Unless Lender a atherwise agreein WritingAinstrance proceeds sl d to restoration or repair
of the Property damag; tion or repair 1s2¢anoniically feasiblc and ity is not lessened. If the
restoration or repair is feasible or Lender’ 1 A urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pl‘lOl‘ to an inspection specifying reasonable cause for the i tnspectlon

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

Inthe event of-a total taking of the Property, the proceeds shall be applied to the sums secured by this Security.

‘Instrument, whether or not-then due, with any excess paid to Borrower. In the event of a partial taking of the Propérty,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount.of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured tmmedtately

before the taking, divided by (b) the fair market value of the Property immediately before. the taking. Any balance shsll be

-paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to.
make ari award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is-

given, | Lender is authorized to collect and apply the proceeds, -at its option, either to restoration or repair of the Property or’

to'the sims secured by thts Securtty lnstrument. whether or not then due,
Unless Lender and Borrower otherwise agree in wnttng, any application of proceeds to princrpnl shall not extend or

‘postpone t the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments:

10, Borrower Not :Released; Forbearance By Lender Not-a Waiver, Extension of:the time for payment. or
modtﬁcatton of amorttzatton of ‘the sums secured by this Security Instrument granted by. Lender to any: successor- in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,

-Lender shall not be required to commence: proceedings against any’successor.in interest or refuse to'extend: time: for
_ payment or otherwise n on of any demand made

by the ortgmal Borrowe MWW e byl sing any. rtght or remedy.
shall notbeawatver of 1e exercise of any right or remedy. fS’

that Borrower's interest in the Propet

modify, forbear-or make any accommodatrovc with regard to the terms of this Security Instrument or the Note wrthout .

that Borrower’s consent ' P
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charges, and that law is finally inierpreted so that the interest or other loan charges collected or to be collectechn
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connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the-amount -

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a disect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Afecting Lender’s Rights, . If enactmient or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security fnstroment usiénforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sumgsscured by this Security Instrumen! and may invoke any remedies
permitted by paragraph Lender exercises thisoption,Lender shaH take the steps specif the second paragraph of
paragraph 17.

14, Notices, > Borrower provided {ocin thisSecurity Instrumen en by delivering it or by
mailing it by first class ne ‘ble law réquiges use of another methc shall be directed to the
Property Address or ar Barrower designates by notice 1o Lende -ender shall be given by
first class mail to Lender's address stated herein or any other address Lenderdesignates by n to Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and forcclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicinl proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of. the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part. of this Security
Instrument. [Check applicable box(es)]

[X] Adjustable Rate Rider [0 Condominium Rider O 1-4 Family Rider

O Graduated Payment Rider (3 Planned Unit Development Rider

- [ other(s) Isr < PDgetithent is

By SIGNING E o N@mnfﬁmi tai h s Security
Instrument and in any ! exccutéd by Borrower and rec . v ]
This Document is the pr

(Seal)

the Lake Coun Re'z: lﬂ,%&;{

DAVID
M"’" ‘.

AVERNE M. SWENCKY

o
\X==Borrower
R

[Space Below ¥his \Linal\Fer{Acknowledgment]

STATE OF INDIANA, LaKe County ss:
On this 30 day of March , 19 me, the undersigned, a
Notary Publicinand f ty, personally appeaced
Dav and Laverns M. Swencky

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal.

My Commission expires: 12-17-93 E/ M té) .\]_;7\&:

Roberta S. Tate Notary Public  Res. of Lake Co.

This instrument was prepared by:

JULIE WHITESIDE
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

. THIS AI?JUSTABLE RATE RIDER is madethis 30th dayof March .19 90 | andis”
» il‘lqorpgrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
$§cur|ty Instrument'?) of the same date given by the undersigned (the **Borrower’) to secure Borrower's Adjustable
Rate Note (the “Note’")to  First Federal Savings Bank of Indiana

) - (the *‘Lender’") of the same date and covering the property described
in the Security Instrument and located at: 3289 RUSTIC LANE, CROWN POINT, IN 46307

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

- AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S.
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY: AND THE MINIMUM RATE I MUST PAY,

ot N iAGLAVLS e T i s s Terae g o

' ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A..INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of0.2500 o, The Note provides for changes in the interest rate and the
monthly payments, as' follows; .

4. INTEREST RATE
(A)-Change Date
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sed upon comparable-

Two and

older will then round
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inge Date,

¢"be sufficient to repay
ite at my new interest
my monthly payment,

), 2500 % or less than

g. 5000 ¥o: Thereaiter, my interesi rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months, My
interest rate will' never.be greater than 16,2500 o, OR LESS THAN- 8,5000

(E) Effective Date of Changes :

My new interest rate will become effective on each Change Date. I will pay.the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
ment changes again,

(F) Notice of Changes -

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

 monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural-
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in-the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

Document 1s
NOT OFFICIAL!

This Document is the property of
- the Lake County Recorder!

.

. ﬁY.SIGNlNG BELQW, Borrower accepts and agrees (o the terms and coyenants con 1ed
Rate Rider.

this Adjustabie'

_______._._(Seél)
DAVID Ki-CHURCH -Borrower

%g jgé_/;(/(/ﬂ-b /L f ﬂ_ééF(Seal)
A £ M. SWENCK! . ;Borrow,et

(Seal)

-Borrower

§
(Seal)

‘ «Borrower -
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BI-WEEKLY NOTE RIDER
(For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this

of March

30th

day

. . .+ 1990, and is incorporated into and .shall be
- deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower's Promissory Note
jthg "the“) to. FIRST FEDERAL SAVINGS BANK OF INDIANA (the "Lender")
of: the same date and covering the property described in the Security

Instrument and located at:

N POINT, IN 46307

(Property Address)

AbDITIONAﬁ.COVENANTS.

further covenant and- agree .as follows: ..

A.:*Funds for Taxes and Insurance

i

- ADDITI . In addition to the covenants and
agreements made in the Security Instrument, Borrower -and Lender

!

' ‘Uhiform Covenant 2 of the Security Agréement‘is amended to read f

as follows:

Funds. for ‘Taxés and Insurances.
to a written wai by Lende BoO

day bi-weekly }

PR ISR T

Subject to the .applic
hall i to Lendet on the

able law or.

Note: is' paid

" in full,. a sum Jen (a) yearly

taxes:.and:.asse: g dghy Hrprierd e Security. - -
: 'A'g'i:,e"é'mga”,r)t';;i"(b)f' } Ng\’nﬁmmm\ g on the:

. Property;, if a1 ’ iy premiens; and: (d)
‘yéarly mortgage A’)I;lg%’segf&%{u?‘t}éﬂﬁisﬁéw Sggggbgt. s are called
"escrow.items", Léndeif\ﬁaﬁ?jﬁi‘.&ﬂwtbhé s€8be on the basis: of
‘current data.and!resonable estimates of future escrow items.. =
Wheénever a third bi-weekly is made duri one month, the |

" third payment will be spread as followss. any acerued interest will
be collected and the remainder of the payment will be applied to
principal. There wiil be no-payment to the es fund '

The Funds shall be held in an institution the deposits or

~ accounts of which are insured or guaranteced by a Federal or State
~agency  (including Lender if Lender is such an institution). Lender
shall apply the Pfunds to pay the‘escrow. items. Lender may not charge
for holding and ‘applying the Fuhds, analyzing. the acc or
‘verifying the ¢ items, unkess Lend&: pays Borrower interest on
the Funds and le law permits Lender to make a charge,
Borrower and. L agree ipiwriking that -inter all be paid
on the Funds. ' agreemenfy s made or . aw requires

interest to be - shall“A6t" be reo: Borvrower any
interest or eal . as

4

additional security for the sums secured by their Security
Instrument,

Periodically an escrow analysis is performed by the Lender. If
the amount of the Funds held by Lender, together with the future
bi-weekly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow
items when due, the Borrower shall have the option to have the excess
Funds either repaid to Borrower or credited to Borrower on bi-weekly
payments. of Funds. This option is only available whenever the Lender
performs their periodic analysis of the escrow account. If the
amount of Funds held by Lender is not sufficient to pay the escrow
items when due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security
Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.. If under Paragraph 19 the property is sold or acquired by
Lender, Lender shall apply, no later than immediately prior to the
sale of the Property of its acquisition by Lender, any Funds held by
Lender at the tiime of application as a credit against the sums
secured by this Security Instrument.

3. PAYMENTS
A) Time and Place of Payments

Borrower will pay principal and interest by making payments every
two (2) weeks ("Bi-Weekly"). '




. .

Box 11110, Merrillville; Indiana

".péylng any pre

Borrower will make bi-weekly payments beginning April 13th
190 . Borrower will make these payments every two (2) weeks UNRCil
Borrower has paid all of the principal and interest and any other charges
described below that Borrower may owe under the Note. Borrower's
bi-weekly jpayments will be applied to interest before principal. If on

.. November 26, 2010 » Borrower still owes amounts under the Note,
Borrower will pay those amounts in full on the date, which is called the
"maturity date" '

Borrower will make Borrower's bl-weekly payments at 8400 Louisiana,
46411 or a different place if required:
by the holder of the Note, Borrower authorizes Lender to deduct each |
bi—weekly .payment from Borrower's checking and/or savings account or

accounts malntained w1th Lender on thé payment due date.

" B) Amount of Bi+Week1y~Payments

. Borrower's bi-weekly payment will be in the amount of U.S. $358 “5
4. BORROWER'S RIGHT TO REPAY

1

Borrower has the right to make payments of pr1nc1pa1 at. any time
before they are due. A payment of principal is known as a "prepayment".
When Borrower makes a prepayment, Borrower will tell the holder of the
Note in writing that Borrower is doing so.
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Tlﬁsmntas the m\pértt}f
the holggg I?akeheobllfrti?yﬂ Fddrrit tl

AILURE TO ‘PAY AS REQUIRED
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-nt, ‘there will -
s bi-weekly .
.0 those changes.

Borrower m

‘BOXrOWeL's pre
owes under the
be no. changes

payment unless

6. BORROWER'S

A) Late Charge f£or Overdi Payments
" If the holder ofythe Note has not received the.full lmount -of any
bi-weekly payment by the end ¢ 15 _ calendar days after ‘the:
date it is due, Borrower will pay a late charge to the >1der of the:
Note:. The amount of, the' charge will be % of Borrower's overdue
bi-weekly payment of principal anduinterest. Borrower will pay this late

charge promptly

B) Defaul

If'Borrowe

payment on the

BY SIGNING

covenants contained in this Bi-

ut only once onléachi’¥ate payment. ¢

not pay taeyfull amsunt of

s bi-weekly

due, Bogrower will ¢t t.
————— i .-vv-o-‘\l"\—'l- U irew “Uilva Ggu\—_\ow e\ wiie terms and
dero
/ ! , (Seal)
AVID K4 C UR Borrower
LAVERNE M., SNBNCKY Borrower
(Seal)
Borrower

(SIGN ORIGINAL ONLY)




