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State of Iidiana | S P
. MORTGAGE 151:3596409:748
THIS MORTGAGE ("Sccunty Instrument") i§ given on March 29 ' ‘ +19 90 .
The M"“B"S‘“' 5 William A. and Patrice P. Mack, Husband and. Wife
(Borrover(s)’),
whose addressis 2703 West 21st Avenue, Gary, Indiana 46404 L .
Suburban -Mortgage Co., Inc. ‘This chumy lnslrumqm is given to
, y
which is: orgamzcd and-exis| o ) ehevBraty efFhdian: ., and whose
ﬂddN385 500 West Li ,r Y, Suite F, Merrillville I; Bl ) A
ONQT OFFICI rrower owes Lender the principal sumof
_ Forty thousand fo & 00/100-~~-- o
. Dollars (USS$  40,014,00--=rf g Document)l 1€ wﬁ awer’s note da{cd the same datc ‘8.

l " this’ S,cgmty tmmen; ("Note wlnch mopthl 'dbtit 00t paid’ carlz T, due and. payablc on
: Agyfﬂ T, 2020 %‘ﬁeﬂiﬂﬂ( %&P%m frument secures 10 Lender: (%) the repayment of the

S eNE

dcbt cyidenced by lhe Note, with mtercst, and all renewals, extensions and mod:ﬁcatlons' (b) the ayment of all’ ‘other sums, with -
lnterest, ‘adyanged under pa ;raph ¢ otect: of thi rity Tnstrus ind (c e petfomgnce of Borrower's
covenants and agreements under this Securily Instrument and the Note, | tlns rpose, Borrower does hercby mortgage, grant,
and’ convcy to:Lender, the fi ywing described property located Lake County, Indiana:

Lot 6, Block » Gary Land Company's Fifth Subdivision, in the City
of Gary, as:per pl thergof, recorded Plat/Book 15, page :3 in
the Office of the Recco:zder of Lake County,.indiana.

'This:.Instrumr‘. ‘prepared by Leonard'Niepoksoi.

rban Mortgage €93  Ine.,
5t Lincoln Highway
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which has the address of 629 Taft Street, Gary
{Suront) fCw)
Indiana 46402
(State) v coel. (Proporty Addroas);
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights, a{)&urlcnances,
rents, royalties, mineral, oil and %as rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is um:ncumlmeda except for encumbrances of record. Borrower warrants angr will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together with
the principal and interest as st forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied

or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The fuel!
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than onc-sixth the estimated amount of
payments required to pay such items when duc, and if payments on the Note are current, then Lender shall cither refund the excess:
over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subscquent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item e:;, (b), or (c) is insufficient to pay
the itgm when éiuc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.,

As used in this Security Instrument, "Secretary” means the Sccrcla?' of Housing and Urban Dcvelopment or his or her designee,
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the cntire
mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment
of the cntire mortgage insurance premium then each monthly payment shall also include either: (i) an installment of the annual
mortgage this Security Instrus S ¢ s insurance prémium shall be
in an amount sufficient to acc i
annual mortgage insurance p: cAo th
charge shall be in an amount

W i Wil onth prior to the date the full
ritydlnst rur  the Secretary, each monthly

mﬁﬁc- ﬁf ugstand : N lance duc on the Note,’

dtf gorr&we; tg:lders toL the full payment s §CC mmy i Borrower’s account sx:lli.xlxln be
credited with the balance remaining W %{q i vage insurance premium-instaliment.
that Lender has not become obligate Pé]i payeo e ea%iaé%@:ﬁ my@f | any cxcesspl'unds to Borrower..

puy rciuse
Immediately prior to a foreclsurs Sale of #ia Erdpertye isitici | Bbrrower's account shall be credited with any.
balance rcxza?ning for all installments for items (a), (b) aﬁw = wderddeBb ‘ y

3. Application of Payments. All payments und 15 1 and 2 shall be applicd by Lender as follows:
. E&ﬁl\ to the mortgage insurance premium 1o be prid by Lender o the Seeretary or (o the monthly charge by the Secretary
instead of the monthly mortgagc insurance premium, unlcss Borrower paid the catire morigage insurance premium when this Security
Instrument was signed; ‘
to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; ,
Third, to interest due undcr the Note;
F‘gﬁrﬁn, to amortization of the prin { the Note
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrowerghallinsirsz!l improvements on the Property, whether now in existence

or subsequently erccted, against any hazards, casualties, ang eontingencics, including fire, for which Lender requires insurance, This
insurance shall be maintained in thc amounts and for theposiods that Lagder requires. Borrower shall also insure all improvements
on the Property, whether noy dstence or subsequaniiy erected, agamst loss by floods o if :nt required by the Secretary,
All insurance shall be carried panies ap?rovcd by Lender. The insurance policics ax iewals shall be held by Lender
and shall include loss payable {avor of, and in-a fosm acceptable to, Lende

In the event of loss, Borr Cender immediatCaniicd' by mail. Lender f of loss if not made promgtly
by Borrower, Each insurance d { 1d 2 or such loss directly to Lender,

instead of to Borrower and to Lendcr joiatly, All r any pait of the insurance procceds may be applicd by Lender, at its option, either
(a) to the reduction of the indebtcdness under the Note and this Security Instrument, first to any dclin(l:xent amounts appliccl in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or Kstponc the duc date of the monthly payments which arc referred
to in Paragraph 2, or change the amount of such gaympnts. y excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the cntitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propcny to deteriorate, reasonable wear and tear excepted. Lender may inspect the
prggerty if the property is vacan{ or abandoned or the loan is in qcfauft. Lender may take reasonable action to protect and preserve
such vacant or abandoned property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municiFal
charges, fines and impositions that are not included in ParaFra h 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these pa¥ments or the payments required by Paragraph 2, or fails to perform any other covenants and
;greements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the
roperty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatio then Lender may do and pay

ns
whatever is necessary to protect the valug of the Property and Lender's rights in the Property, inc?tid‘mg payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
14

Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately. due and payable.

e ; -
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7. Condemnation, The procceds of any award or claim for damages, direct or conscquential, in connection with any condemnation
dr other taking of any part of the Propcrt‘/l, or for conveyance in place of condemnation, are hercby assigned and s¥1all be paid to
~ Lendérto the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity Instrument, Lender
shall apply such proceeds to the reduction of the indebtedness under the Note and this Sceurity Instrument, first to any delinquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred (o in Paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

a). Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
'!'m)mediate ‘payment in"ﬁﬁl of alg sums secur bygl‘llxlis Security lnstr):lmcnt if; i paym H e

Si) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumént prior to or on the
‘due date of the next monthly payment, or- ‘

.iii)’ Bofro\t'\vér'dcfahlts by failing, for a period of thirty days, to perform any other obligations contained in this Security
ent, : . .
(b) Sale Without Credit Approval. Lender shall, if permitted by agplicqblc law and with the prior approval of the Secretary,
.require immediate payment ‘in full of all the sums securcd by this Sccurity Instrument if; o o
@) All or part of the Property is otherwisc transferred (other than by devise or descent) by the Borrower; and
({i) The -Property is not- occupied by the purchaser or grantee as his or her primary or secondary r;sidcﬁec, or the

purchaser or grantee docs so occupy the Property but his or her. credit has not been approved in accordance with the
requircments of the Sccretary ‘ ' .

(c) No Walver.. If circumstances occur that would permit Lender to require immediate payment in full, but Lender docs not
require such payments, Lender does not waive its rights with respect to subsequent events. ‘- '

g)z Regulations of HUD Secretary, In. many circumstances regulations issucd by the s.eagm‘%qm.umh Lénder's rights, in:

ecase of‘payn"ent dcfnunlte Ctn rannira -m-:’p iate navmant in Ml and fr 4 hls Sccurity lnsuument dm-
not ‘authorize acceleral i I y reg s oftl S
et oo g 110 A AAGILOAG B Lty Aol ]
ure to pay.an amount due Note or this Sec nstrument, appli r foreclosure pr ‘are
instituted.” To reinstate' the Mﬂmﬁﬂp g § basrgeuk o) equired 10 bring BOTONErS:
'ajgcountb?urreﬁt mctl(:lm‘ 't{ ¥ s .and expenses l’lf e ited with the orbéca 0} g&foaedgsgﬁsmeﬁ%{
reasonable and cus! a g 1o ' qsure : eme
by Borrower, this Security Inctr et @6 Wmm&s‘ﬁa{s?mgmw{y&f X 2s-if Londer had not required
immediate payment in full, However, Lender is not r to it geinstatement if; ﬁ) Lender has accepted reinstatement - after
the commencement of foreclosure procee : ] t e commencecment of a currentforeclosure
:eding, (ii) reinstatement will &:dude oreclosure on different gounds in the future, or (iii) reinstatement will adversely affect
y

r
Phe pri(')rit%" of the licn create Security Instrument,

11, Borrower Not Released; Forbearance By lenderiNot a8 Waiver, Extension jof the (ime ?aymcnt or modification of
-amortization of the sums securcd by this Sc,cuntg Instrument grantcd by Lender o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in intcrest, Lender shall not be required to
commence procccd;nﬁ: ainsi any successor in interest or refuse (o extend time for payment or othcrwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
inlerest.dAny forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remcdy.

12. Successors and Assigns_Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assignsioft.ender and Borrower, subject to the provisions of pare%raph 9.b,
Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Sceurity Instrument but does not
execute the Note; (a) is co-signing this Security Instrugseint only to morﬁ]agcbﬁrant and convcy that Borrower's interest in the

Property under the terms of (his Sccurity Instrument;i¢h) is not porsomally obligated to pay thc sums secured by this Security
Instrument; and (c) agrees th der and any other Borrowier may agree o extend, modify, (o r make any accommodations
with regard to the term of th ty Instrument or the Note-without that Borrower’s com:

13. Notices. Any notice } vided for in this Securityl instroment shall be gt ring it or bJ' mailing it by first
class mail unless applicable I: of another methiod, Yhe notice shall be rppertzeA dress or any other
address Borrower designates ler. Anynotice'to Eender shall'be give ail to Lender’s address stated
herein or any address Lender e y Instrument shall be deemed

to have been given to Borrrower or Lender when given as provided in this'paraéraph.

, 14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Pro is located. In'the event that any provision or clause of this Security Instrument or the Note ‘conflicts with
&)phcabl.e law, such conflict shall not affect other provisions of this Security Instrument cr the Note which can be given effect without

e conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Leader all the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents, Howevcta,lf)nor to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
bene 'ltty ol'nll.cndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower; ga) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, {o be applied to the sums secured by the Security Instrument; (b) Lender shall be éntitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand (o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. “Any a}p&hcauon of rents
shall not cure or waive any default or invalidate "ﬂ:&% ri%ht or rcmcdleff Lender. This assignment of rents of the Property shall

en

terminate when the debt secured by the Security is paid in
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17. Foreclosure Procedures, Lender at its option under parngraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security lastrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title eyidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

19, Walyer of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

20, Riders to this Security Instrument, 1f one or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the cavenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
&@ ¢9]Yc.m!§ and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable

xes).

[ )} Condominium Rider [ ]} Adjustable Rate Rider [ ] Growing Equity Rider
[ ]Planned Unit Development Rider [ ) Graduated Payment Rider [ ] Other

)IYSIGNING BELOW, Borrower accepls and agrees to the terms and covenants containcd in this Security Instrument and in

>

any rider(s) exccuted by Borrower and recorded with it.

iTTiam A, Mack Barosss -
Patrice P. Mack . Boows
e
| o Documentis
State of indiana, | NOT&@FFICIAL!L ) ' |
‘On this 29th Thisdg gpumentm.&le property Ofx 0-., before me, the unders

. b see PR y L ) igned, a .
Notary Public in and for said Cousty, personatiylappeared. o litid§ait dc dladicahd Patrice P. Mack, husband & wi fe

» and acknowledged the excc

WITNESS my hand and official scai; )

MY Commission expires: .'|( =93\ t # ‘A\Jé
PAULA BARRICK

This instrument was prepared by: %

Ww‘mm Pegedold . RUBRTTE (T




FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.,

This Assumption Policy Rider is made this 29th day of March 19 90 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure

Debt (the “Instrument’’) of the same date given by the undersigned (the “Mortgagor'') to sccure the Mortgagor's
Note (the “*Note") of the same date to

Suburbe;n Mortgage Co., Jnc,
(the ““Mortgagee’) and covering the property described in the Instrument and located at:

‘629 Taft Street, Gary, Indiana 46402
(Property Address)

AMENDED COVENANT. Indddition to the covenants and agreements made in the Instrument, Mortgagee and

Mortgagor further covenant and agBﬁ@ﬁment is
The mortgagee shall,mbgpﬂtlaqmmndmior approval of the Federal Hous-
ing Commissioner, orhi cridesipried, detlarea iS Secured by this mortgage to be immediately

due and payablmgoméﬂﬂieﬂtpﬁlth o0l e s (orced (other than by devise
or descent)’to_a’purchaser or grantee who does C property as his or her principal or
secondary residence, brie iﬂ%ﬁﬁ%m cK §§o¥£flsélig

0 oceupy the property but whose credit
has not been approved in accordance with the requirements of the Commissioner.

IN WITNESS \;VHEREOF, the Mortgagor has cxecuted (his Assumption Policy Rider.

4%%‘9/647/ / W (Seal) OWLUJ Q ~ 1N o (Scal)

A VACR > Mbrigage: PRTRICE P, MACK

Mortgagor

(Scal)
Mortgagor
(Sign Original Only)

(Space below this line for acknowledgement)

@9-523 w9t FHA Assumption Policy Rider ~ Multistate
VMP MORTGAGE FOAMS ¢ (3122938100 + {8001521-7291

—




