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FHA MORTGAGE _

S FHACASENO,
STATE OF INDIANA S
' ‘ . 151-3596307-748b:.
ThlsMortgage(“Securnylnslrumem")1sngen on March 28 ,1990

The Mortgagor is
DAVID S. PAUK

-whose addressis 12 Point,
~ "Document is o
Mﬂg‘op F F 1ok s nstrument isgivento
ThlS Document is the property of S

which s organized andcxistingunder figlavg ofkc e ClRuity T QB HIBHANA ,and whose* "
address is _ . -
PO Box 208, Schereryille, TN 46375

CALUMET SECU}

“Lender'"). Borrower owes Lender the principal sum of
FORTY ONE THOUSANDnNINE HUNDRED IRTY FIVE AND NO/100---=ce----

Dollars(U.S.§  41,935.00 :
This debt is evidenced by Borrower'snote dated thesame date asthis Security lnstruTeni(“Né) B which provides for
monthly payments , with the full debt, if ot paid earlier, duesiidpayable on . .
This Security Instrument secures to Lender: (a) the sepaymentof the debt evidenced by the Note; with interest; and all
renewals, éxtensions and modifications; (b) the paymatit of all othet séms, with interest, advanced under paragraph 6 to

protect the security of t urity Instrument; and{c) theperformance of Borrower’s covet nd agreements under
this Secu;ity Instrumen Note. For this purpose, Borrower doeshereby mortgape conveyto Lender the-
following described prc d] LAKE . Indiana.

Lots 5, 6-T and & in Block 10 of Plat 'B'-of the Shades, in Lhe Town of Cedar
Lake, as. per plat thereof, recorded in Plat Book 11 page 30, in the Office of

e Recorder of Lake County, Indiana.
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whichhastheaddressof 14414 Hobart Street Hobart & S s
[Street) (City)
Indiana 46342 (“‘Property Address’’);

{ZipCode)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances; rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of |

the foregoing is referred to in this Security Instrument as the *‘Property."’ |

- BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. /0
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1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied ‘or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4,

. Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus'an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the futisre monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of- Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a.mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shail be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Sccurity Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.,

If .Bdrrow"ei'ﬁtenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b) and’(c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to

Borrower.. Immediately ower's account shall be

credited with any balar B‘Tﬂ'f ST

3, Application of Ps ayments under paragraphs | anc@hall e appliedht follows;

| 4 (53
FIRST, to the mortg N@mﬂ Bfgt & to th ‘charge by the Secretary
. Instead of the monthly g€ insurance m, rowe

€ mortgng mce premium when this
Security Instrument wg

12 0 .
'.S.%).EQ. to aniy l,:: V8 TMMQHM%MM&F;BE‘JBS{Q& lﬂé‘ flood-and other hazard insurance
premiums, as required; ak
" THIRD, to interest cue under the ﬁcl)}e? L S County Recorder!

FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under (he Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires insurance,.
This insurance shall be maintained in the amounts and for the periods that Ler quires, Borrower shall-also insure all
improvements on the Property, whetherow in existence or subsequently erected, azainst loss by floods to the extent required by
the Secretary, All insurance shal! be carricd with companies approved by Lenader, The insurance policies and any renewals shail
be held by Lender and shall in¢ludeYoss payable elauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shallgive Lender immediate notice by mail. Lenderimmay make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is herebyauthsrized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. Aitar anypeitof the insurance proceeds may beapplied by Lender, at its

option, cither (a) to the seduction of the indebtednessider the Note and this Security Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and tiien to prepaymerni ef principal, or (b) o (h¢ restoration or repair of the
damaged property. An: cation of the proceeds-taithe principal shialinot extend or posipo jue date of the monthly
payments which are refl 1 Paragraph 2, or cliange theamouatof such payments. Any urance proceeds over an
amount required to pay ling indebtedness under the Note.and this Security Instru e paid to the entity legal-
ly entitled thereto,

In the event of fore urity Instrument oflother transfer of title hat extinguishes the in-
debtedness, all right, ti ) i he purchaser.,

S. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender’s intercst in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, Thesc amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,
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"
9, Grounds for Acceleration of Debt,

: (8) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly paymeiit required by this Security Instrument prior to or on
the due date of the next monthly payment, or
sil) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and .
(il) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence; ‘or the purchaser or
gmmeedoqsooocupyﬂnPmpcnybulhisorhcrcmdithasnmbecnappmvedinmxdmmwithdnmquirumusofd\e’w.

require such payments, Lender-does not waive its rights with respect to subsequent events. .

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations.of the Secretary.

(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, bht_i;cndcr doesnot;

10. Reinstatement. Borrower- has a right to be reinstated if Lender has required immediate payment in full because, of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
‘bring: Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,- .,
foreclosure -costs and reasonable and customary attorney's fees and expenses properly.associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain‘in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within: two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (ifi) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Watver. Extensfon of the time of payment or modification of
amortization of the sum st of Borrower shall not

operate to release the | igi EQJ mﬁ NNy all not be required to
ct;m}r)ncnce procccdigsls) ccessor i interes tinie’for pays se modify amortizatlo'n
of the sums secured b ity S0 a h arrower or Borrower's
successors in interest. / af N m:)\' @m@ Id&h}\ 19 iver of or preclude the

exercise of any right or

7
12, Successors and Assig A:}:u!ll;l.? &1)35;%'33-?%&%%%&‘{33% co cna(r)\tf; and agreements of this Security
Instrument shall bind and beneéfit the sitcessofs, esﬁ(mmu:rnﬂmn\dembjcct to the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Ahy Borrower who co-signs this Security Instrument but does
not execute the Note; (#) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of thi rity In is not ally obligi ¥ the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent,

SAACEIL BIRILLW UY Ll

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender d ates by notice to Borro Any sniotice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instruzent shall be'governed by Federal law and the law of the jurisdiction in
which the Property is located. Tn the event that any pravisiosi or clatseof this Security Instrument or tiic Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this SeCurity Instrument or the Noi€ which can be given effect

without the conflicting ision. To this end the-pfaovisions of this-Security Instrument and ote are declared to be
severable,

15, Borrower's Copy all be given one conformed copy 61 this Security I

16. Assignment of Re nditionally assigns &nd transfers to Lendet venues of the Property,
Borrower authorizes Le  tenant of the Property

1 a
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-
z:gxmcm byqut(!llcial %roceedmg and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees
costs of title evidence,

0 lgo Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
frower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Borrower agrees that should this Security Instrument and the note secured thercby not be eligible for insurance under the National Housixig

Actwithin 5 Months from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 5- Months from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility, Nothwithstanding the foregoing, this option may not be excreised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary,

‘Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security

‘Instrument, the covenanis of each sich rider shall be incorporated into and shall amend and supplement the covenants and

agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable box(es)).

[:' Cp’nil_émiqium Rider A D Adjustable Rate Rider. D Growing Equity Rider
. D"Plnm'\ed'Unit Development Rider D Graduated Payment Rider El Oth‘cr.
BY SIGNING BELOV pls ay neddn (his nt and in any rider(s)
executed by‘Borrower an i Dewm‘ﬁ 9
NOT OFFICIAL! |
Witness: This Document is the property of ‘ ‘
the Lake Comﬁr R ?ie ! o
B Y gl o
0 Borrower.
. (Seal)
Borrower
\ _ ~ (Scal)
Borrower
. (Seal) -
Borrower
STATE OF INDIANA, LAKE County ss:
On this 28th day of March , 1990 , before me, the undersigned, a

Notary Public in and for said County, personally appeared DAVID S. PAUK

, and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

12-3-93 v
My Commission expires:  h3ea@3a00k )% 3%/, R i
County of Residence: Lake Uas AV
Jean McMicHB€l  Notary Public : “ S 'y’/z’?"!;;;\'
A P R4
This instrument was orenared by: ReG+ JONES, JR. CALUMET SECURITIES CORPORATION ™. . % -
EXECUTIVE VICE PRESIDENT PO Box 208 S PTETIE R WA
4 : ;. 4
Schererville, IN 46375 "".,'" £
5 $
w. '?"

¢
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The Mortgagee,

(i1

INDIANA HOUSING FINANCE AUTHORITY
SINGLE FAMILY HOME MORTGAGE PROGRAM

FHA LOAN MORTGAGE ADDENDUM

CALUMET SECURITIES CORPORATION

y or such of

Lender Name

CrYEeiLy) aeo SVWL

ire, Doeument:1s:

r other transferee:

NOT OFFICIAL'
Ao i e RStk
ot tratl&ﬁ,akn(h»umikﬁcdndedcmn 1\

the Internal Revenue Code of 1986, as amen
or

who has had a present ownership interest in a

during any part of ti three-yea od e
of the sale or transfer, a as provided

and (i)(2) of the Code (except that the lan;
shail substituted for percent or more
appears in Section 143(d)(1); or

an acquisitiop Eéét-whiéh is greater t
raximum Acquisision Cost for- existing he
ction 143{@) and=(§)(2) of the I
mily incoméffékéeeds the &

or

its successors or assigns as may by separate instrument assume responsibility
for assuring compliance by the Mortgagor with the provisions of this Addendum,
may declare all sums secured by this mortgage to be immediately due and payable

cansferred (other
Mortgagor to a

the property as
after the sale

(e) and (i)(2) of

d, (the "Code");

incipal residence
ing on the date
1 Section 143(d)
ige ''100 percent"
where the latter

the then current
all as provided
11 Revenue Code;

Income Limits,
2) of the Codej

(b) Mortgagor omits or misrepresents a fact that is material with respect
to the provisions of Section 143 of the Codz2 in an application for
this mortgage.

References are to the Code in effect on the date of execution of the mortgage
and are deemed to include the implementing regulations.,
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INDIANA HOUSING FINANCE AUTHORITY
SINGLE FAMILY HOME MORTGAGE PROGRAM

FHA LOAN MORTGAGE ADDENDUM

The Mortgagee, CALUMET SECURITIES CORPORATION

Lender Name
its successors or assigns as may by separate instrument assume responsibility
for assuring compliance by the Mortgagor with the provisions of this Addendum,

may declare all sums secured by this mortgage to be immediately due and payable
if:

S e GCERELS., - A ettes oo oner
pu "NOTOEFICIAL!

(1) vhopgaanek, Fa3sasaklys dhe sipaskedtFapfccupy the property as
prl}ngbxpa ai;siéence wi ?r? Z{Jgg;(w) ys after the sale
or trandfer AP ARG IAES O CC e ion 147(e) and (i)(2) of
the Internal Revenue Code of 1986, as amended, (the '"Code');
or

y or such of

(i1) 'who has had a present ownership interest in a ‘incipal residence
during any part of t three=year period ending on the date
of the le or transfer, all as provided in Section 143(d)
and (1)(2) of the Code (execept that the lansuage '100 percent'
shall bedsubstituted for '95(percent or more' where the latter
appears in Section 143{d)(1l); or

(ifi an acquisitiofcost wNith is greater an the then current
raximum Acquisi¥ion Cost #8r existing hous all as provided
ction 143e) &nd=(L)(2) of the 1 al Revenue Code;
(iv mily income d¥ceeds ¢! t Income Limits,
yvided in Section 1437 (£) and (1)(2) of the Codey

or

(b) Mortgagor omits or misrepresents a fact that is material with respect
to the provisions of Section 143 of the Codez in an application for
this mortgage.

References are to the Code in effect on the date of execution of the mortgage
and are deemed to include the implementing regulations.,




| pefsohally appeared before me, a Notary Public, inand for said County and

P 12-3-99 33

N§-3

NOTICE TO BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN
IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and
Note which are contained in this Addendum.

Dated this 28th  day of __ March , 19 90 .
Signature Signature

DAVID S. PAUK
Printed Name ‘ Printed Name

STATE OF INDIANA Document 1s

This Document is the property of
On this < 28th tla‘zyl‘&ke Counmcorde,r! 1990 ; the above signed

DAVID $. PAUK

L]

State, and acknowledged the execution of the foregoing instrument.

My commission expires: m %Z{%A/

Public JEAN MCMICHAEL

Resident of Lake jean McMichael

inted Name

This instrument was prepared by: H.G. JONES, JR. EXECUTIVE VICE PRESIDENT OF

Address:  CALUMET SECURITIES CORPORATION
— PO BOX 208
Schererville, IN 46375

¢



