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' THIS MORTGAGE (“Secunty Instrument”) wglven on o March 30 .19 po
Tho'Mw'sasor s WILLIAM R: DON Married - o - o

W ravew e MY Eenmews W o v oe

whose “ddf‘“.:“i 1710: W.. 100TH ‘AVENUE, CROWN POINT, lNDlANA 48307
R ‘ S ' (‘Borrower") This Secunty lnstrumonl is given to

‘Crown Mortgage Co.

o
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~ Ok Law 5 dAHO CUIM € N A% Lendor u-e printipalisuin of
SEVENTY SIX' THOUS# 12\01:, JITTYR e
Dollars (US $ 1. 800. No@x gwndencedi(.;:;:rowers note, same dato as, tbis Securily
Instrument (Note'), which. pr EIW Rﬂﬂ}lmmas ﬂﬂﬁw (P @Bty it ifﬁf aid carlier, Lduonand;payablr ¥
ApTIA 1, 2020 ~ th@hhmrﬁo{lmellemer'm the. repayment: of:-the: dab{

evidenced by the Note, witl: inferest, and all renewals, extensions’ and modifications; (b) the:payment-of “all "other sums; with
interest, advanced. under f |graph 6 fo protect the security of* this -Securjty lmtrumog\t, nd* (c) ‘the performarice :of
Borrowou covmnts and dgroements under this.Securily lastrument and tlml e, Ec this purpose,. Borrower doos heuby'

mortgago, gunt and convoy ‘Lend tl\e.(qllowin'ged ribed property .located i .
: : : : : ‘AKE. s County, lndiana'

© LOY.-2, (UNIT 8, BLOCK 3. INDIAN: RIDG JITION AS SHOWN, IN PLAT. BOOK:
66 PAGE 37 'IN: THE OFF|CE OF THE: RECORDER OF uxa coumv mnumn..
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which has the address of 1718 W. 100TH AVENUE, CROWN POINT - (Street, City),

Indiana 46307 [ZIP Code), {“Properly Address”); ‘

TOGETHER WITH: all the imﬁrovements now or hereafter erected on the properly, and all essements, rights,
appurtenances, rents, royalties,. mineral, oil and gas rights and:profits, water.rights and stock and all- fixtures now or- hereafter.
8 part of the property, All replacements and additions: shall also be covered by this Security Instrument, All of the foregoing is

referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

|

record,

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the dabt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment;
together with.the principal and inferest es set forth in the Note and any late charges, an installment of any (2) taxes and-
special assessments levied or fo be Jevied against the Property, (b) leasehold payments or ground' rents on the Property, o

(c):premiums. for insurance required by paragraph 4,

q-nonnnmn VMP MORTOAGE FORMS » (313)203-8100 » (8001521-7201 initials:
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Each: monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounls, 4s Togsonably
estimated by Lender, plus an amount sufficient to majntain an additional balance of not more than one-sixth of the &ﬁi\
amounts; The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they
become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount ‘of payments required fo pay such items when due, and if payments on the Note are current, then -Lender: shall- either.
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or. her
designee, Most Securily Instruments insured by the Secretary are insured under programs which require advance payment. of.
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire morigage insurance premium, then each monthly payment shall also-include either: (i) an
-instaliment of the annual mortgage insurance premium.to be paid by Lender to the Secretary, or (ii) a'monthly charge instead
of a morigage insurance premium if this Security Instrument is held by the Secretary, Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lendor one month prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security -
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note,

_ 1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account. shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c). . '

3. Application of Prymen tz. All payments under paragraphs 1 and 2 shall bo applied by Lender as follows:

First, to the mortga; miym_to be paid by Lender to 'th lo the monthly charge by the
Secretary- instead of the r 208 D@)()tlmm Béirower e morigage insurance premium
when this Security Instrun gf

Second , to any taxes, 2 N@ me@ EF@I(G IrAdI_rpL in ood and other- hazard insurance

remiums, :as required;: , . ‘
F Third’, to ?:terest due und :El}\'rﬁop ocument is the property of

‘Fourth , to amortizatior ofie principel Sl atle ddepunty Recorder!
Fifth, to late charges due under the Nofe.

‘4, Fire, Flood and Other Hazard lasurance. Borrower shail insure all improvements on the Property, whether now in
-existence or subsequently ecrocled, apainst any hazerds, casusities, and contingencies, including fire, for which :Lender requires.
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall ‘also.
insure all improvements on the Property, whether now in existence or subsequenily erected, ogeinst loss by floods to the extent:
required” by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Leader and shall include loss payable clavses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may 'make proof of loss if not made
promptly by Borrower, Each insurance company concerned i hérsby authorized and direcied to make payment for such loss
directly to Lender, instead of (o Borrower and lo Lender jpintly : Atl or any part of the insurence proceeds may: be applied by
Lender, at its option, either (2} to the reduction of ke indebtedness-under the Note and this Security Instrument, -first to any

" delinquent - amounts appliex s order in Paragraph.3, and then toprepayment of princi| (b) to the restoration or repair
of the damaged property. plication of the procecds ts the principal shal! not r postpone the due date of the
monthly payments- which ad o in Paragraph 2, or change the amc yments, Any excess -insurance
proceeds over an amount r > all outstanding indzbtodness under the N curity Instrument shall be paid

to.the entity legally entitl

‘In the: event of foreclosure of this Security Instrument or other transfer of title to the Proport‘y" that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

S, Presérvation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage
or- substantially change the Property or allow the Property to deferiorate, reasonable wear and {ear excepted, Lender may
inspect. the property if the property is vacant or abandoned or the loan is in defaull, Lender may take reasonable” action to
-protect- and preserve sich vacant or abandoned properly. If this Security Instrument is on a leasohold, Borrower shall comply
with the provisions of the-lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing, : ~

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and-impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender’s requestBorrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform eny other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly effect
Lender's rights in the Properly (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Propert{ and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an edditional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rafe, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid o Lendér to the exient of the full amount of the indebledness that remains unpaid under the Note snd this
Security Instrument, Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security
Instrument, first fo any delinquent emounts epplied in the order providod in Paragraph 3, and then to prepayment of principal,
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brred 1o in Paragraph 2, or change 1
outstanding indebtedness under the Note and this Security

e amount of such
nsirument shall be pai

8. Foes, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,

(d)é_l)olanlt. Lender may, except'as limited by regulations issued by the Secretary
require immediate payment in full of all sums secured by this Security, Instrument if:

(i) Borrower defaults by failing to
or on the due date of the next month

(ii) -Borrower defaults by failing,

Tay in full any monthly payment required by this
y payment, or

for a period of thirty days, to perform any other

Security Instrument,

(b) Sale:Without Credit Approval, Lender shall, if permitted b
Secretary, require immediate payment in full of all the sums secur

lication of the proceeds o the principal shall not extend or postpone the due date of the monthly pa?in%ﬁ‘s.‘ which are
ﬁ fayments. Any excess tf;mceeds over an amount required to pay all
to the entity legally entitled thereto,

in tho case of payment defaults,

Security Instrument prior o

obligations contained in:this-

y applicable law and with the prior approval of’the:
od b‘;?this.Security Instrument ';f: PP

(i)"All'or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) . The Property is not occupied by the purchaser or grantee as his or her

purchaser or grantee does so occupy the Property but his or her credit has not been
the requirements of.the Secretary.

() No Waiver, ;If circumstances occur that would permit Lender to r
does not require .such payments, Lender does not waive its rights with

(d) Regulations of HUD Secretfary, In many circumstances regulations issued bfv
payment defaults: to require’ immeodiate -payment in full and for

rights in the case of pay
Instrument does not authorize acceleration or foreclosure if not permitted by regulati

Boitower's-failure to pay a

- proceedings - ‘are "instituted, '
~:bring Borrower’s. account ¢

foreclosiire costs .and reas
‘proceeding.- ‘Upon' reinstates

. “effect’as if- Lender- had not 1

Lender’ has ‘accépted: reins
preceding ‘ the commenceme

*grounds:in-the future, or-(jii)

. 11, Borrower Not: |
-modification ‘of amortization

“of Borrower:.shall not operat

‘not, be.required to commenc:

-modify amortization of the

or. Borrower's successors in
preclude the exercise of any

* 12, Successors and’A
Security - Instrument shall :t

r’nr'agr’aph 9b, Borrower's |

nstrument but does not exec:

‘Borrower's interest in the |
sums secured: by this Securi
forbear or- make any accomr
consent, '

13, Nofices, Any. not
mailing it by first class mai
Address or.any other addres

fo:Lender's address stated herein or any address
Security Instrument shall be deemed to have been given to Borrower or

10. Reinstatement, Borrower has a right o be reinstated if Lender ‘has required immediate

R

cuslomary attorneys'. fees and: expen R
- N R RO ERA T
o7's BHIS RS o BN e Us
astatementlwil ladvireely effect the Mppﬂh‘ﬂen. created

sased; Forbearance. By Lender Not-a Waiver. -Extension

[ the su scured urity | ment.gr Lende
o'release: the liability of the original Borrowar or Bofrower's succ
roceedings against any successor in inferes! or refuse o exiond {
18 secured by this Security Instrument by reason ¢ nand 1
erest, - Any /orbearance by Lender in exercising any right or reme
tht or remedy

gns Bound; Joint and Several Lia y;: Co-Signers, The cov

I"and benefit the successors and assigns of Lender and Borrower
enants and agreements shalliba piai, and several, Any Borrowe
the-Note: (a) is co-signing ‘lhisSacurity Instrument only fo r

oporty under the terms ol-this Security-Iastrument; (b) is not pe

Instrument; and (c) agsees that) Lendez“and any other Borrowe
w with regard to theiierm-of this Security Instrume

oc provided for 3w /ihis: Security Instr
1) v reouires uss of another met!
) ¥

Lender designates b notice to Borrower.. An

_primary or secondary residence, or the'

approved -in accordance with

equire immediate payment in full, but Lender
respect fo subsequent events, :

the Socretary will limit Lender's
eclose - if not paid, This Security
ons of the Secretary,

payment in full’ because -of
plies even after foreclosure
um.all amounts. required to
this Security Instrument;. -
ated: with ‘the foroclosure:
it: secures shall remain: in"
pérmit reinstatement sif: (i)
1. ‘two years ‘immediately

clude foreclosure ~on different

 thisSeGurity gatriment,

the time of payment .or
'0 any, successor in interest
or -in inferest, ‘Lender shall:
3 for payment or otherwise
Je by the original Borrower -
" shall not'be.a waiver of or

ints and agreements of ' this.
subject to the provisions of
who .co-signs this Security
lgege, grant and convey that
nally obligated to pay the
y agree {o extend, modify,.
te without that Borrower's:

en by delivering it or by
be directed to the Propert
be given by first class’ mail

Y notice-provided’ for in this
nder ‘when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction’ in.which the Property. is located, In the event :that any provision or clause of this Securily Instrument or the Note

conflicts with applicable law, such conflict ‘shall not affect other
be given effect without: the conflictin

declared- {o be severable,

rovisions of this Security Instrument or.the:Note which can
g provision, To this end the provisions of this Security Instrument and the Note are

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally ass
ty. Borrower authorizes Lender or Lender's o
the Property to pay the rents fo Lender or Lender
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all

Proper

ifns and transfers to Lendér all the rents and' revenues of the
Fents fo collect the rents and revenues and hereby directs each tenant of
s agents. However, prior to Lender’s notice to

rrower of Borrower's
renis and revepues of

the Property 8s trustee for the benefit of Lender and Borrower, This assignment of rents constitules an absolute assignment:
and nof an assignment for additional security only, "

1§ Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (b) Lender shall be enfifled to coffect

and receive all of the rents of the Property;
Lender's sgent on Lender's written demand

Borrower has not executed. any prior assignment of 1

fo the tenant,

Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Pro
to Borrower, However, Lender or & judicially eppointed receiver
rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
Property shall ferminate when the debt secured by the Security Instrument is paid in full.

and (c) each tenant of the Properly shall pay all rents due and unpald t6 Lender of

he rents and has not and will not perform any act that would provent

perty before or after giving notice of breach
may do 50 at any time there is a breach,

ny application of

This assignment of rents of the

@)~ 40(IN) (00w
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© thEFeY;, itiall be deerhed ‘ci
. ,:exercwod' by’ ‘Lender” when
" premium fo- the, secretary;.
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NON'U'NfFOIfM'COVENANT'S. Borrower and Lender further covenant and agree as follows:

AR

- 1

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
loroclou this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
{in pursuing the remedies provided in this paragraph 17, including, but not limited {0, reasonable attorneys’ foes

‘and costs of title ovudenco.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

‘Instrument without charge to' Borrower.

l9. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Amlonllon CI.
.ehgable for:i insurance under

oo rhereol Lender;may, at’its’
, socurod be thw*Secunty

3730 I 80
usive
“IllllVIIl

Rulm to- this S

.covenants and agroementa
'[Check applicable box(es)]

.~ ] Condominium Rider

[—] Plerined Unit

. ‘BY SIGNING BELOW,
-e¥ecuted by.Borrower. and:

véloprient Ri

: ‘,,ﬂgim!iﬂ&ﬁf"lﬁ WA
mmmmmm

N

’lﬂhm i cherep e deelining o ;:my]li : m el

LR M

nty Instrament, 16 5re o more- Fidors: are executed by Borrow
COVOV e

r's. mlure

each such rider shall be. orporated ialc.
this ocurlty Instrument as il the rid q) A,
Adjustable Rate Rider
Graduated Payment; Ride

srrower accepts and agrees. 10.+he daitng contained: in this Securit: '
carded: with it,

ote « aecured tlmeby ot} be;
(rom the: ‘date:

payment in lull of all- sums; - .
etary dated ‘subsequent..fo"
nent ‘and (he nofe: secured =
0g, this - option -may, not “be’ .. -
re:mlha morigege iuuuneo

and rocorded fogether -with'

‘amend’and ‘supplement - :the
' this: Security Inmumgqt,.

Jromng Bqllity Ridor
Dther’

nstrument’ andin any ridéi(s)

Witnesses::
e (Seal)
WILLIAM “orromer
(Seal)
" “Borrower
(Seal) (Seal)
7 -Borrower “Borrowsr.
‘ “Pege 4 ot'4
smrs OF INDIANA LAKE  Countyes:
"."'(‘ {90 day of March 19 g0 , before me, the undersigned, a NohryPﬁblic in:
A d’% porsonally sppeared  WILLIAM . DOW

{77

wz

WL
gzj;@ ,,,; :&1
3 ' »,, 2—12-92
‘é"“’w«‘ 'gc‘ ’~ BOe.

This mstrumoht was prepared by:

oo
~

ML T

\\“

e

‘Crown Mertgage Co.
S131 W, 85th Strest
Oak Lawn, Illineis 60483

O.-rlotm)ftmn

hand and official seal,

, and acknowledged the execution of the foregoing instrument,
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Each; mopthly installment for items (a), (b), and (c) shall equal one-twelith of the anaual amourits, ds ‘reasonably
estimated- by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the eSWma
amounts,; The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they
become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated .
amount of payments required to pay such items when due, and’if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated ‘payments to
subsequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment.: of
the entire. morigage -insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire morlgage insurance premium, then each monthly payment shall also include either: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a morigage. insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
morlgage ‘insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month: prior fo the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

1t Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall

be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure. sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1and 2 shall be applied by Lender as follows: i
First, to:the morlgage Insurance premius: to be pald by Lender to the Secretary or to the monthly charge by the

Secretary instead of the mc if ce premium, uniess Borrower [ lorigage insurance premium
when this Security Instrume ; Documenfols

Second , to any taxes, ¢ SSRonfs,~ 0 r r id "and other hazard insurance
premiums, -as required; Nw GT Uméfﬁt!

Third’, to interest due | they Hote; .

Fourth , to amortization of the H\%‘ﬁanﬂﬁm?nt is the el erty of

Filth,, to late charges duc under the Nate: Lake County Recorder!

4, Fire, Flood and Othor Hazzrd Insura) B er sha!l insure all i nenls on the Property, whether now.in -
existence or subsequently erccled, egainsi any hazards, casuallies, and contingencies, including fire, for which Lender requires
dinsurance, This insurance shall be maintained in the amounts and for the periods that Lender roquires, Borrower shall also
.insure all improvements on the Property, whether now in existence or subsequently erecied, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed {o make payment for such: loss
directly to Lender, instead of o Borrower and to Lender jowntlVi“All or any part of the insurance proceeds may be applied by
Lender, at:its option, either (2) to the reduction of the jndettedness bader the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3.aad then fo pfepayment of principal, or'(b) to the restoration or repair
of the damaged property. . pplication of the pracseds 4o the principal shall not exiend ostpone the due date of the
monthly payments- which : 'ved to in Paragreph 2, or change the amount of suct ants, Any excess insurance
proceeds over an amount rec y ol outstanding indebledness under the Notec and ity Instrument shall be paid
to the entity legally entitlex

In the event of foreclo perly that extinguishes the

indebtedness, -all right, title and interest oi Borrower in and to insurance policies in force shaii pass to the purchaser;

S, Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage
or substantially change the Properly or allow the Property to deteriorate, reasonable wear and-tear excepled, Lender may
inspect. the property if the property is vacant or abandoned or the loan is in default, Lender may lake reasonable action to
protect.and preserve such vacant or abandoned property, If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, If Borrower acquires fee title {o the Property, the leasehold and fee title shall not be merged
unless Lender. agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform sny other
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such s a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Propertg' and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
. of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any awerd or claim for damages, direct or consequential, in connection with any
condémnation. or other taking of any part of the Property, or for conveyance in place of condémnation, are hereby assigned end
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note end this Security
Instrument, first-to any delinquent amounts applied in the order provided in Paragroph 3, and thén to prepayment of principal,
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An lication of the proceeds to the principal shall not extend or postpone the due date of the monthl a'm:ﬁw;'w ich are
bolm fo in Paragraplr 2, or change tﬁe aml:mnt of such ymentsﬁur; excess proceeds over an amot’n'n r%q’uired loj‘pay all
outstanding .indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thoreto,

8, Fees. Lender may collect fees and charges authorized by the Secretary.,
9, Grounds for Acceleration of Debt,

(a) Defailt, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security, Instrument if:

(i) Borrower defaults by failing to ray in full any monthly payment required by this Security Instrument:prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this
Security Instrument,

() Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval- of tﬁo

Secretary, require immediate payment in full of all the sums secured by this Security "Instrument if:
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee es his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not boen approved in accordance with
the requirements of the Secretary,

(c) .No,ngvor. If circumstances occurthat would permit Lender to require immediate payment in full, but 'Lendpr
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances - regulations issued by the Secretary will limit Lender's
rights “in the case of payment defaults to require immediate payment in full and foreclose if not paid, This Security
Instrument; does not authorize acceleration: or foreclosure if not permitied by regulations of the Secretary.

10, Reinstatement. Borrower has a right to be reinstated- if Lenderhs required immediate payment. in full because of

Borrower’s, failure to ’paez ai t plies ‘ﬁvon‘aﬂer forecl::pre»
" ‘proceedings ‘are. instituted,. S instrument, Borroweresho!l \c um all amounts required. to
‘glji‘ng Borfower’s account.c Jmﬂﬁumn*ga‘ﬁs 8 - this Sécurity Instrument,
-foreclosure - costs .and ' reast customary. attorneys' fees ‘and expenses prog ated. with ‘the foreclosure

-proceeding, ‘Upon reinstater B _ thh dhligati it secures shall’ remain in- -
"sﬂe‘ct*a’rfﬁ Letl:l,er had not r i .emgymﬁ ﬁm m’tﬁ ot requ permit reinslateimbnl «ifs (i)
Lender: has accepted: reins e r edi within two years immediately
_preceding . the c@;‘:\melgge'nie| ¢ m mmmnﬁ‘g-mﬁm. preclude foreclosure on’ diﬂoron);.
groundsin the future, or (iii) ,mtatemer@]ﬁl[ggk@lﬂdmﬂy Peionitg oiitha-lien created by this Security Instrument,

11, Borrower Not Roleased; Forbearance By Lender Not a Waiver. Extension of the time of payment -or
modification . of amortization of the s cured urity Instrument gr '“Lender to any successor in interest:
‘of Borrower. shall not operate (0 releasa the liability of the original Borsower or Borrower’s successor in interest, “Lender shall-
not be'required to commence proceedings against any successor in inferest or refuse fo extend‘time for payment or otherwise
modify amortization -of the sums secured bv.this Security Instrument by reason of o nand made by the original ‘Borrower’
or Borrower's: successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be'a waiver of or
precludethe exercise of any right or remedy ‘

12. Successors and Assigns Bc : Joint and Several Li: ys Co-Signers, The covenants and agreements of this
Security Instrument shall bind and. benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and.agreements shallibe it and several. Any Borrower who cosigns this Security
nstrument - but does- not: execute the Note: (a) is co-signing \lais Securily Instrument only to morigage, grant and convey that
Borrower's interest in the Properiy under the ferms ai-4his Security” fnstrument; (b) is ot personally obligated to pay the

sums secured by this Security Insirument; and (c) agieds that Lendef®and eny other Borrower may agree {o extend, modily,
forbear. or make any accomr w with.regard to thelterm-of this Security Instrument o ole without that Borrower’s
| consent, ‘ :
‘ _ 13, Notices, Any not > piovided for g ity Security Instrumer ven by delivering it-or by
mailing. it by first class mai Ia law requires  uss of another method be directed to the Propert

Address or any other addres ! t be given by first class mall

to: Lender's address stated herein:or any address Lender- designates’ b ‘notice to: Borrower, Any-notice -provided for in this
Security Instrument shall be deemed 1o have been given.to Borrower or Lender ‘when given as provided in.this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in: which the Property is located. In-the event that any provision or clause of this Security Instrument or.the Nofe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the:Note which cen
be given effect without: the conflicting provision. To this-end-the provisions of this Security Instrument and the Note are
declared to be severable. .

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's egents to collect the rents and revenues and hereby direcis each tonant ‘of
the Property {o pay the rents.to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Securily Instrument, Borrower shall collect and receive all rents end revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment:
and not an assignment for additional security only, H

If Lender gives notice of breach fo Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee. for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Properly shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed eny prior assignment of the rents and hes not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially eppointed receiver may do so af any time there is a breach, Any application of
rents shall. not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON'I{N}FO!‘M'COVEN ANTS., Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
loroclou this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

“18, Release, Upon payment of all sums secured by this Security lnstrument
Instrument wuthout charge to Borrower,

Lender shall release this Security

19 anor of Valuation and Appraisement. Borrower waives all nght of valuation and sppraisement,

Accolenhon Cl
eligiblo for*insurance under
‘ihereof, Lender may, at its
‘ securod by this Securlty
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LAKE

County ss:

STATE OF INDIANA,

day of. 90 , before me, the undersigned, a Notary Public in:

g March )19
ale 'C{u‘lk personally appeared

WILLIAM R.. DOW

BSSimy‘hand and official seal,

Mexp\’}u. 2=12-92
d fidenoe'
e, r‘ Lo 4

’l‘hls instrumeht"was prepared by:

, and acknowledged the execution of the foregoing instrument;

Crown Mortgage Co.
€131 W, 908th Street
Osk Lawn, Illinois 60483
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