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THIS MORTGAGE (“Securit Jlnstrumcnt") is iven P R MAPCR 26 o ocenessnssesscassssssssessinns

............................................................................. “Borrower" This Security Instrument is given to

GITIZENS FERERAL SAVINGS AND.LOAN. ASSQCIATION.....cocceroomscesressssssss , which is organized and existing
under the laws of The.. Undted..Stabes.. ... , ANA WHOSE AAATESS IS +vverrserrearensarsarsesseassssnsnsisssasssarsnns
707 Ridog. Read = MuNSAr. INdIanA.48321......sssssssssssssssssssasssssssses eemsssmssssssssssssasssssosns (“Lender”).
Borrower owes Lender the principal sum ofSiXky.=ane. thonsand... and. MA/A00mmmnmmnmmmmsmmnmnnEn, .
e e e e Dollars (U.S: $..61,000:00:::.....). This debt is evidenced by Borrower’s notc
dated the same date as ut \ Note ,, whicl ,, oy ...,.; " with the full debt, if not -
pald earller, dueand pa " N his Secunty lnstmment
secures to Lender: (a) (he debt evxdenced by t ote. wnth 2 enewals, extenslons and.

modlﬁcauons, (b) the F tect the secunty of tlns
' Secunty lnstrument di ommglm\ Jammlﬁfem 1d »ecun;y lnstrument and
the Note, For thls purp mgcg ufssm@w Ao Engg he! ving described property

Imtd ln ' ' *tetN0 *he0 00 L1
- ' he e County Recorder!
Lot 12, Bloc 19 Homestead Gardens Mast.er Addit.ion, Blocka 1 and 19 1n

o the: Town of | ghlan" as:shc {n Plat,Book 34, pege 79, in Lake:County,.
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which has theaddressof BOHO DULULh St. erssssssssessmmsssenns cGHighland o "
(Street]) [City)
Indiana 48322 ... (“Property Address");

Toos‘nlalt Wmlrall the improvemems now. or’ hemﬁer erected on thc property, and all easements, rights,
appurtenances; rents, royalties, mineral; oil'and:gas rights: and profits, water rights and stock and -all fixtures now or.

hereafier a part of the property. All replacements and additions shall also be covered by this Sécurity Instrument; All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER: COVENANTS that: Borrowcr is-lawfully seised of the estate hereby conveyed-and has the right to
mortme. grant:and‘convey. the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally thé title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS: SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument'covering real property.

- INDIANA—Single Family—FMMA/FHLMC UNIFORM: INSTRUMENT Form 3015 12/83

. 44714 SAF SYSTENS AND FORMS
' OMICAGO, IL
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19.99.... The mortgagor is ....B&! rnard bB. Grzybowsk ir.dr. and Milena. .. Gravbowski.. Husband.and Vife
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Plymut of Prlnclpnl and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt cvxdenced by the Note and any prcpaymcm and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and. assessments which may attain priority over this Security Instrument; (b) yearly
Ieaschold -payments-or"ground rents on.the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

» mortgagc insurance prcmlums, if any. 'l’hcse items are called *escrow items.” Lender may estimate the Funds due on the

The Fu ds slull be held d i’ an mstmmon the dcposnts or accounts of which are insured or guaranteed by a federal or
state. agency (mcludmg Lender if Lcnder is stich an msmuuon) ‘Lender shall apply the Funds to pay the escrow items.
Lender harge

ender H!!Yf ."°§,.Eu. arge fc for: holdmg-ind applylng the Funds;-analyzing the account or verifying the escrow items, unless.
' ays Borrol n rest on 'Funds' and’ap pllcable hw permits‘Lender to make such a charge. Borrower. and

' o A g AR
‘may. uree in wrmng thlt; intereit ‘shall be pnd on ‘the, Funds.- -Unless an‘agreement is'made or: applicable law
‘ mt to be pald Lende '“slull not be requlred to pay “Borrower any'interest or earnings on the Funds, Lender

v |
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nccessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 sha o1 charges due under the

Note; third, to amounts afag]  f] i faad 1a5t, .

4, Charges; Li al’mgﬁﬂm‘gﬂ!tzﬁgc» ons attributable to the
Property which may : i isSecur ' N casehaid round rents, if any.
Borrower shall pay the NTGHT mFF[IErALI i ;u%nncr, Borrower shall
pay them on time direc :rson gwed payment. Borrower shall promptly furnisiido L - all notices of amounts
to be paid under this p Thl& h@(&dmﬂﬁt Py Ki‘a@; EJE € \\'an. nromptly furnish to Lender
receipts evidencing the ‘r‘ ents.

Borrower shall promptly disc arge an)a1kn \'981‘%‘\\» om)(;gvcrrlfi gzc.urny Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by thc lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends again [orcem 1 in, ! oceeding in the Lender's opinion operate to
prevent the enforcement of the Hen'or forfeiture of any part of e Property; or (8) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien,which may attain priority over this Security nt, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of t1ié actions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance. rroweg shall keep the improvements now existing or hereaftcr erected on the Property
insured against loss by fire, hazardsinciuded withinihe term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained inithe;amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chasen. by Borrower subject to Lender's npproval which shall not be
unreasonably withheld.

All insurance p s and renewals shall be-acceptable:to 1®eder and shall include idard mortgage clause.
Lender shall have the r hold the policies and rénewais. J Leader requires, Borrowe romptly give to Lender
all receipts of paid pren renewal notices. tn the'event of 1oss, Borrower shal! gi notice to the insurance
carrier and Lender. Ler e proof of loss ifaatimadepromptly by Borrower

Unless Lender a herwise agree in ‘Whitipgrinsurance proceed to restoration or repair
of the Property damag; n ir ically feasible a y is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damagc or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the rcquirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of thprPropeny Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectlon. T

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlﬂ. in ,connecuon‘wnh ‘
any:condemnation or other taking of any part of the Property. or for conveyance in lieu of conden-lnatlonbare hereby
assigned and shall bé paid to Lender. e o o :
. In’ the event of a total takmg of the Property, the proceeds shall be applied to the sums sec"‘red\by tly Secur)ty
_ lnstrument, whether ot then due. wrth any excess pgi noyver.".ln"rhe eyey_t ofa p,a“r_gia_l_r_gl;ingoj_' the P_r_ope(ty; b
: ~u\|33‘e§; Borrower and Lender otherwise agree in writing, the sums secured by this Seciirity. Instrument.shall be redybed by
the amount of roceeds multiplied by the following fraction: (a) the total‘amount of the sums secured;immediately
‘before the takmg.

deed by (b) the fair market value of the Property immediately before the taking. Any balance shallbe
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasc the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be rec use to extend time for

payment or otherwise m m m&s n of any demand made
by the original Borrowei 8'Suceessors ; eby Len ng any right or remedy
shall not be a waiver of ¢ th i orry i 3

11, Successors .Nm MEMMIL&L I ints and agreements of

this Security Instrument nd ﬁt the success angdassigns of Lender and ubject to the provisions
of paragraph 17. Borrow I:rﬂi's% ﬁﬁﬁm rower.who co-signs this Security
Instrument but does not .ute the Ndte: mﬁk@smm Mﬂt only to.mor¢gage, grant and convey

that Borrower's interest in the Property under the terms of this unty lnstrumem (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any acec lation gard to t! 5 of this Instrument or the Note without
that Borrower’s consent .

12, Loan Charg If the oan secured by this Security Instrument is subject to a law which sets maximum loan
eharges, and that law is finally interpreted so th the interest or other loas gescollected or to be collected in-

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limr and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may ch make this refund by reducing the principal owed
under the Note or by making a directpayment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undentheMNote.

13. Legislation - Affecting Lender’s Rights, <21 enacimeni or expiration of applicable’ laws has the effect of
rendering any provision of"the Note or this Security Ahsizument Uniéaforceable according to its tetms, Lender, at its option,
may require immediate nent in full of all sumg~secured tby thig¥Security Instrument an y invoke any remedies
permitted by paragraph ender exercises thisoption, Eender shali take the steps speei he second paragraph of
paragraph 17.

14. Notices. / Borrower providedfaiiaghis Security Instrume en by delivering it or by
mailing it by first class licable law reqtitresimsdiof another meth shall be directed to the
Property Address or an %) d .ender shall be given by

first class mail to Lender’s address stated heréin or any other address Lender designaies by notice io Borrower, Any notice
provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prov:sron or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provxslons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than:30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the riglit to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any défault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19.: Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breaeh of any.covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unlm applieable law: provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default, ©) a  date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty lnstrument, foreclosure by judfcial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-

‘existence of a default or any other defense of Borrower to acceleratlon and foreclosure, If the default is not cured on or
ubefore the date specified in the notice, Lender at its optlon rnay require immediate payment in full of all sums secured by
this' Seeurltya,lrutrument without further demand and may.foreclose this Security Instrument by judicial proceeding.

Lender shall be entitled to collect all expenses tncurred in purluing tlte remedies provided in this paragraph 19; including,

‘bt not limited to, reasonable attorneys’ fees and costs of title eyidence.

.20, Lender ln ‘Possession.. Upon acceleration’ under paragraph 19 or. abandonment of the' Property. Lender (by

- ]udrclally,appomted reccwer) shall be entitled to enter upon, take possession of andT manage the Propert y and to collect the

rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applled first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

~ 23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[} Adjustable Rate Rider (] Condominium Rider (] 24 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider
(] Other(s) [s

Document is

By SIGNING rower accepts and agrees to the terms and co ained in this Security
Instrument and in an f&a@i& \
y FapoBp FEGEA L

p /
e % ..................... (Seal)

—Borrower

This Document is

the Lake CourbepBrchr ey sk

ski,

Z&&m» ’f /%%,ZKM S (Seal)

—Borrower

[Space Below This Line For Acknowledgmer

STATEOF  ........ Indiana...............

COUNTY OF ........ Lake .

The foregoing instrument was acknowledged before me this. .. March 26, 1990 .
(date)

My Commission expires: 2/8/93
County of Residence: Lake

',
This instrument was prepared by......... SGEELOEL, Lo  RAVR NSV E TAERAYRER Ll

4770




“ADJUSTABLE RATE LOAN. RIDER

~ NOTICE: THE SECURITY. INSTRUMENT SECURES. A NOTE WHICH.
. ‘CONTAINS' A PROVISION ALLOWING: FOR CHANGES- IN THE
.~~~ INTEREST RATE. INCREASES IN THE INTEREST 'RATE WILL.
'RESULT IN HIGHER: PAYMENTS.. DECREASES INTHE INTEREST

" /RATE WILL RESULT IN LOER PAYMENTS.

#7700 Thig”Adjustabler Rate Loan Rider: ("Rider’) is made. this _izgtn. diy of

- iMarch . 19:90and is incorporated into: and shall be -deemed to:amend ‘and:.

" “isupplement. the Mortgage ‘("Security. Instrument!).-of ‘the: same date: given: by ‘the - .

7 aindersigned:("Borrower") £o:isecure: Borrower's ‘Note ‘to, CITIZENS: FEDERAL ‘SAVINGS

" TAND] LOAN ASSOCIATION: ("LERdEF") Gf'"the: Samé :date -('Note") -and: Covering. the - -

“ o7 Uiproperty:idescribed” in. thes Security  Instrument and which has the address: of

8040 Duluth Street. Highland, Indiana 46322

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 9.75 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on

, 1995 and on that day of the month every twelve (12) months
tﬁereafter. Each dat hieh the int ' te m: | i11 be called a

"Change Date." 8
Changes in st JRQAMINGIE ASchano nterest rate
] era aner upnit

index. The Inde Qs s Treasury

Securities Adjl o0 aturity of -gneYear - : .
Before each Cha 3 2 i ] the new interest
rate by adding _ 7 _J_’gl]!,iog RO%I Nﬁfﬁ%%]gﬁé ﬁyﬁmtafm : figure is the
most recent Index figure v E’aﬂﬂé% et 3R BT ore than 45 days prior
to each Change Date, The Note Holder will round the new interest rate to-the
nearest one-eighth of one percentage point. o
~ The. interest rate will not be| changed by more than. two (2) percentage
points on apy Change Date, The maximum interest rate ("Ceiling") charged will:

>IN 4 O}

"~ . not be:. more: than . _%.  The:Note Holder will adj hesnew interest rate
< so0 that. the chan e~$n thei*interest ratewil] not bésmord than those limits. .~ -

B. LOAN CHARGE

It could be that the loan secured by the Security Instrument is subject to
law which sets maximum loan chargesyend ‘that law is interpreted so that the
interest or other loan charges coll2cted oy ta-be collected in connection with

the loan would sed ‘permitted 1HWAtsSS TR @his is the case; then: (A) any
such loan charge 11 ba reduced By the amount- necessary to e the charge
to the permittec d (B) any sums alréady collected yrrower which
exceeded permit! i11 be refundedte Borrowe )ay choose to
make this refund g the principai~owed und by making a

direct payment 1

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that 1ien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
~any, one- interest rate: change the maximum interest charged, and the minimum.
interest rate charged: (if there is: a.limit), or (3) a different Index, or (4)
the payment. of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to: accelerate provided: in paragraph 17,

MJ/ . fl, (Seal) ‘@& AL 42@2 é& A (Seal)
el Milena: A, Grzybowski

Bernard!P. Grz
(Seal) (Seal)

page ] of 1
60123-0/89°




