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CMC NO. 0001076165  J» &
THIS MORTGAGE (“Security Instrument”) is given on March 23 19 g0 T
The Mortgagor is TODD W. ANDERSON Divorced Not Since Remarriad 5:;
| . 8
whose address is 324 BEACON PLACE, MUNSTER, INDIANA 46321 . q
‘ , (“Borrower”). This Security Instrument is given to ‘5
Crown Mortgage Co. '

which is organized and ex D the State of , and whos'o

" . ;::‘L: ne Ocumer}&d«” 'S nder the principal sum of
"FIFTY FIVE THOUSI NOTV@FF&I@I A»L«l » TR,

Dollars (US'S: g5 480.00° Thid [ Thiscdabtyie: vidopced [by: Borr the same date as this Security

‘Instrumént.. (“Note"), “whick provides | ith lull nol poid - eurlier, due and payable on
“April 1, 2020 %%MWM Lndor (a) ‘ropayment of: the: debt|
ovidenced by the’ Noh ‘with iaterest, and all renewals, _extensions snd mddmtm. (b) the payrieat of allother sums, with
intorest, . advidced: vader W' 5 .o protect.. () rity. of ihis Secirity lastrument; a (c) e performance: of
. Berrowsr's: covensats | -l feoments; wador/this Securily: Instrumsati as he Ne¢ For. this Jpury Bomwdou hnby ;
'ntw,b.mﬁud oun o' Léa th‘hllowh' d rM»p sety;lecsiadiia. ¥ o

P b

e

\KE County, lnduana

LOT 34, EXCES - EAST 20.22 FEE) EOF, AND THE EAST FEET OF LOT
35, BLOCK 3, HOLLYWOOD MANOR, IN THE TOWN OF MUNSTER, AS DWN IN PLAT

BOOK | PAGE 26, IN LAKE COLNTY . tKD!ANA.
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which has the address of 324 BEACON PLACE, MUNSTER {Street, City],
Indiana 46321 [ZIP Code], (“Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend .enenlly the title to the Property against all claims and demands, subject fo any encumbrances of
record,

1. Payment of Principal, Intersst and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Menthly Payments of Texes, Insurance and Other Charges. Borrower shall include in each monthly. payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes a

special assessments levied or to be levied against the Property, (b) leasehold payments or ground renis on the Property, and
(c) premiums for insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as ,roaﬁon(@
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the - @fimated
amounts, The full annual amount for each item shall be accumulated by Lender within a period euding one month before an
item would become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they
become delinquent,

If at any time the total of the mments held by Lender for items (a), (b), and (c), together with the future monthly
payments- for -such items payable to Lender prior to the due dates of such items, exceeds by more than onesixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated 'payments or credit the excess over one-sixth of the estimated payments to
subsoequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient fo pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment’ of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not 'n’tsuir‘g
advance payment of the entire morigage insurance premium, then each monthly payment shall also include either: (i) an.
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a morigage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
morigage insurance premium shall be in an amount sufficient to accumulate the full annual morigege insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due fo the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note, '

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
te credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage f 5 ie monthly charge by the
Secretary instead of the m«

¥ 4 v e o t .m ’m.um
when this Securily Instrume d t’ﬁfh‘@ﬂ?iﬁ origage insurance premi
premius‘:cn:?da; ::::i{e;?xw' ‘ 8 N{) TOOF‘F‘TGTHT?! ' and other hazard insurance

Third , to interest due o ([ Ngla; [)ocument is the property of
Fourth , to amortization of aprinciibllof he Note; prop

?i—ﬂﬁ-,-go late charges due under the € County Recorder!

4. Fire, Flood and Other Hazard [nsura er sh ute ail i onis on the Property, whether now in
existence or subsequently erocled, sgainst sy hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Propesty, whether.now in existence or subsoquently crecled, against loss by:tloods to the extent

required by the Secretary;. All insurance shall be carried with companies approved b ¢, Tho insurance_policiés: and sny
Sl b hekd by°Londor and shall ol ke payabl cIatoe s 41 o1, d I & o scoopabl 15, Londr,

promptly by Borrower, Ee! insurance company concerned is hereby suthorized and directed. (o make payment for such lows

directly - to Lender; instead of {o Borrower and fo Lender jolatli/ /A3l or any part of the insurance proceeds may be applied by

Lender, at its option, either (a) !o the reduction of the innsotediiess soder the Note and this Security Instrument, first to an
delinquent amounts applied i» ‘.o order in Paragraph 3, 30d then to prapayment of principe! (b) o the restoration or repa

of the damaged property, pplication of the pracaeds to the peincipal shall.not exiend »tpone the due date -of the.
monthly payments which rced to in Paragraph 2, or change the amount of such mts, Any excess insurance
proceeds over_an amoun{ rec 1y al! outstanding indetitedness under the Note and ty Instrument shall be paid-
to:the entity: legally:entitle

- In: the ;ionl of foreck rity Inst { ther transfer < serty that extinguishes the

indebtodnou, all l"g’l',““. ARG IBIGTERY OF LOTTOWST I ARG 10 INSUIaGNRCe POICICS W (LICS suael pass to t P\Il‘dll”f.

Sf}l’tmwa!ion and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonsble wear and.tear excepted. Lender may
inspect the:property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action fo

‘protect and.preserve such vacant or abandoned property, If this Security Instrument is on a leasehold, Borrower shall comply

with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

It Borrower fails to make these payments or the payments required by Peragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or ‘rog\lhﬁons), then
Lender may do and pay whatever is necessary to protect the value of the Propart{ and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become en additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebledness that remains unpeid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first {0 any delinquent amounts applied in the order provided in Paregraph 3, and then to prepayment of principal.

q-no«m (%00%) Page 2 of & initials: ll&ﬁ
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nstrument shall be pa

’
‘8. Foes, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

due date of the monthly payments, which are

yments, Any excess proceeds over an amount required o pay all

id to the entity legally entitled thereto,

(2)'Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to

y in full any monthly payment

or on the due date of the next monthly payment, or

required by this Security Instrument prior to

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary
purchaser or grantee g’

so occupy the

the requirements of the Secretary,

residence, or the

roperty but his or her credit has not been approved in accordance with

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events, .

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because :of

Borrower’s failure to pay a
t:oeoedingc are instituted.
ing Borrower’s account ¢
lomurg t‘ajoots and reas
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ght or remedy
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¢ with regard to the term of this Security Instrument o
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to ‘Lender's address stated herein or any address Lender designates by notice
Security Instrument-shall be deemed to have been given to Borrower or w.

14, Geverning Law; Severability. This Security Instrument shall be governed by Federal law and the law of the

jurisdiction in which the Property
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ote without that Borrower's

other Bo: Ve

e ven by delivering it or by

d be directed to the Property

be given by first class mail

to Borrower. Any notice: provided for in this
hen given as provided in this paragraph.

is Jocated. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other c:ovinionl of this Security Instrument or the Note which con

be given effect without the conlicting provision. To this end t

declared to be severable.

15. Borrewer’s Cepy. Borrower shall be given one conformed copy of this Security Instrument.

provisions of this Security Instrument and the Nole are

A

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

Proper

breach of any covenant

ty. Borrower suthorizes Lender or Lender's
the Property to pay the rents to Lender or Lender’s
' or agreement in the Security Instrument, Borrower shal

agents. However, prior to Lender’s notice to

agents to collect the renis and revenues and hereby directs each tenant of

rrower of Borrower's
1 collect and receive all renis and revenues of

the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an abeolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held b
benefit of Lender only, to be applied to the sums secured by the Security Instrument;

Borrower as trustee for
(b) Lender shall be entitled to collect

and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon,
to Borrower, However, Lender or a judicially appointed receiver may

take control of or maintain the P

do so0 at any time there is a breach,

roperty before or after giviux notice of breach
ny application of

rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.
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. . . ‘ CMC NO. 0001076185 _
NON-UNIFORM COVENANTS, Borrower and Lender further.covenint and agree as follows: ‘. j | .

{

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, l.omlor may
foreclose -this Security Instrument by judicial proceeding. Lender shall be entitled -to collect all expenses’incurred
in pursuing the remedies provided. in this paragraph 17; including, but not limited to, reasonable attorneys’' fess
and costs of title evidence,

18, Reiease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument’ without.charge to-Borrower.

I T e e N L

19, Weiﬁr‘ of Valuation and Appraisement, Borrower we.ives all right: of valuation and appnieemeet.

At WL, o

Acceleration ClI cpmtﬁvt{s ut ote- lecurod thereby- aet be

eligible for. insurance under Housing A : ‘from the date:

hereof, :Lender may, at iis t "ME! payment in-full of al). siims.

secured by this' Security m Tate ﬂl&? agent, of (! otary dated: mhequont 1o
3/23/90 ’Ehbmmﬂemlmt % m{ bis-Securi; Instrument and the: note . secured

thereby, shall be deemed canclusive the foregoing, this option may -not be
exercw}e('i by Lender when unavml:m?%rm{yﬁ&l 's failure 1o remit a mortgage insurance
premium fo the secretary.

Riders to this Security Instrument. If ono or more riders are executed by Borrower and recorded together with
this Security Instrument, covenanis of each such rider shall be orporaled inio and shall amend and supplement the
covenants and agreements this Security Instrument as if the rider(s) were in & part this Security Instrument,

o [Chock epphceble box(es)]
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L e By A . L Aseal) -
" ARLYNE K. ROYAL . - v - ‘ . “Borrower
o (Seal) o . . (Soal)
) chrom . *Borrower-

o ) ' Page 4 of 4 -
}mra OF INDIANA, LAKE County ss:

Onthis a3 day of Mareh 19 g ,before me, the undersigned, » Notary Public. in

and. for said. County, personally appesred TODD W, ANDERSON

, and acknowledged the execution of the foregoing ument,
WITNESS my,l\gld and official seal,
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