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‘THIS MORTGAGE (*‘Security Instrument'’) is-given on MARCH ' 30 » 1990 g?

: The Mortgagor is PETER- DRY, -a single person % \

: : z

! -
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i o . .

whose'address‘is; 974 -REESE STREET - L '. 9

' WHITING, .IN° 46394 : ‘ » (‘“Borrower), This Security ‘Instrument is-given to

SAMUEL C. ENNIS. & CO., INC. o %

which is"organized. and-existing under the laws of the State of Indiana ., and whosc’: B
addiessis P, 0,.'BOX: 9, | ¥

o . 1 B .ender the principal sum of:
THIRTY=TWO' THOUSAN o Tl QEMHOMG IS A ehder e principatsu
. l ' .‘ ~. . . . ' ] . . . . N
Dollars (U.S: 8. = 32, 0 NQS’!:M(IS)CVII‘;ECJ by.gor%y;"s noic. da same date as {his. Security,

Instraiment: (**Note”), ‘which. pr¢ 'Tifm.ﬂmhulnynttisﬂﬁetlplmlﬁhtt}frlﬁ' id: earlier; due‘andi payabieion,

; o April 1y 20098 . ThisSeeuritydnsirument 10 Lerider: (a) the rcpiyment of the debt evidenced
- ) 3’renew!l:js{.‘%‘e W@@@%@S&‘ﬁgﬁdwﬁ% . ' !
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‘by.the’Note; with interest; and:all xtensions an e payment of:all other.sums; with: inferest;
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under. this' Sccurity ent-and lotep For. t urpose, “does hereby mortgage, grant and
, convey. to Lender the-following described property located in . T
’ ' - : ' AKE County, Indiana:

LOT 36, BLOCK 7, ROLLING MILL ADBXYIONGZTO THE CITY OF HAMMOND,
AB SHOWN IN PLAT BOOK 1, PABGE $03; IN LGKE COUNTY, INDIANA
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which has the address of 4328° TORRENCE AVENUE, HAMMOND [Street; City),

Indiapa 46327 [ZIP Code), (**Property. Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

E
2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together 5
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special asscssments ]
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts,
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

IT at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for-such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the totai of the payments made by Borrower for item (a), (b), or ©)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee, Most Sccurity Instruments insured by the Secretary are insured under programs which require advance payment of.
the-entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entir¢ mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurarice premium to be paid by Lender to the Secrétary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each-monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Sccurity Instrument is held

by the Secretary, each monthly charge shall be in an amouni equal to one-twelfth of one-half percent of the outstanding principal
balance due-on.the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account: shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pay

d o1 UL pRiapidpig 3o Al agol dCr RSfOIlO\\’Sﬁ .
_ FEirst, to the mortgage E@Q{MM@M Sgeeiary o y charge by the Secretary
instead of the monthly moi nee premium, unless Borrower paid the eniire m rance premium’when this-

Sccurity Instrument was si MQT QEEJQ' a L:' ,
Second, to any taxes, wwsessiments, teaschol e g yandfire, id other hazard insurance

premiums, . as required; s : rty
Third, to interest due usn t;Ie‘%?e;]) ocument is the prope of

Fourth, to amortization of the prircipat dfalleaNéepunty Recorder!
Fifth, to late charges dué under the Note.

)
<

4. Fire, Flood and Other Hazerd Insuranee, Borrower shall insure all improvemen on the Property, whether now in
existence or subsequently erccied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also

" insure all improvements on the Properiy, whether now in existence or subscquently crecte d,against loss by floods to the extent’

required by the Secretary, All insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Leader may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is liereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lendepjointly. Al or any part of the insurance proceeds may be applied

by Lender, at its option, either (a) to the reduction of thaiidebtednessunder the Note and this Sccurity Instrument, first to
any delinquent amounts applied.in the order in Paragrdph 3, and theivto prepayment of princi or (b) to the restoration
or repair of the damaged p y application ofithie proceeds telihe principal shall not or postpone the due date
of the monthly payments w {erred to in Paragraph 2,-or change:the amount of su nts. Any excess insurance
proceeds over an amount 1 ay all outstanding indebiedness - under the Note urity instrument shall be

paid to the entity legally ¢

In the event of forecl o erty that extinguishes the
indebtedness, -all right,-title and interest of Borrower in and to insurance policies in force shaii pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment, 1f failurc to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation, The proceed$ of any award or-claim for damages, direct or consequential, in connection with any

.condemnation or other. taking of any part of the. Property, or.for conveyance in place of condemnation, are hereby assigned:

to Lender to:thié extent of the full amount of the indebtedness that remains unpaid under.the Note and this.
, nt. Leder shall apply such proceeds to the reduction:of the indebtedness under the Note and this Security
ni; first tg-any.delinquent amounts applied in the order providéd in Paragraph 3j and then'to prepayment of principal,
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Any applicalioq of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess procecds over an amount required 10
pay all outstanding indebtedness under the Note and this Security [nstrument shall be paid to the entity legally entitled thereto.

8, Fees; Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(g)’ l)ei‘?ull. Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaults, require”
immediate payment-in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in.full any monthly payment required by this Security Instrument prior to
. ‘or on the due date-of:the.next monthly payment; or . ,

Sceurity: Instrument,

« - (i), Borrower:defaults by failing; for a period of:thirty days, to perform any other abligations contained in this

(by Sale Without Credit Approval. Lender. shall, if permitied by. applicable law and with the: prior approval of-the
~Sc:crctary,\r,cqqnlre.lmm‘_cdlatc'paymem~:in full of all the sums secured-by this Security Instrument if:

~(i)-All or part of the Prop,é‘rt'y,is. otherwise transferred (other than by devise or descent) by 1!\¢:Bdrn0§§fér, .and

~(ii). The Prdﬁ@'n;‘j‘is not occupied-by the purchaser or- granteg as-his or her primary or sccondary rcsidcnce;:p{ the
purchaser-or. grantee does so-occupy the Property-but his.or.tier credit 'has not been approyed in accordance with
the requirements: of :the Secretary. , o . L

() No: Waiver :If.circumstances occur that:would permiit Lender to require immediate ‘payment in’ full, busdLérider
does not require-such payments, Lender: doés not waive its rights-with respect to subsequént eveiuts.. I
(d) Regulations of HUD Secrétary. In many circumstances regulations issued by the Sceretay will limit Lender's rights,

4n the case of paynient defaults to require'immediate payment in full dnd forcclose if not paid:.This Security Instrument:

. docs not authorize acceleration or foreclosure’if not: permitted by:regulations of the Sccretary,
10,-Rélnstatement. Bo i ig ke reinstated il Lender higs, requ ayment in full because of
. Borrowei's failure'to:pay a nider (?ccu ?’l‘ ngtEpCnt lies evenafter foreclosure
proceedings’are: instituted, - the Security Instrument,; Borrower shall (cnde) sum-all. amounts required*
to_bring Borrower's accoun n omﬂtreﬂm m ignspl gorrc - this Security. Instrument,
‘foreclosure.costs and reason J-customaryatlocy. e;l immm i he foreclosure proceeding.
Upon reinstatement by Borrowery” 'ﬁ_&ufm\slrumem'a d.the gbligations that'if sccurgs shall remain in effect as if Lender
had not required immediate St e, HOevar 1 i lﬂ!’dlpﬁ‘oﬁ{m’ réfnsiatcment ifs (i) Lender has accepted

-reinstatement after the compn ‘ cement of-fQ) cq receeding: '11% \ immediately preceding the.commencement”
of ‘a current foreclosure pr zeding, (ii) .fleqlinssta %ﬁt g%ﬁ#r%%mc %@m@# different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance ByssendesNot # Waiver. Extension il time ol payment or modification
of-amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest-of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s sueccssor i interest, Lender shall not be required

to commence proceedings against any successor in intercst or refusc (o extend time for payment or o rwise modify amortization
" of the sums secured by this Security Instrument by reason of any ¢ 1and made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of
any. right or remedy.

12, Successors and Assizins Bound; Joint and Several Linbiligys Co-Signers, The covenants and agreements of this Security
Instrument shall-bind and benefit the successors and assighs.of:liendes and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be jeiniand several:“Any Borrower who co-signs this Security Instrumemnt
but does not execute the N (a) is co-signing this Sgchtity Insirtmantconly to morigage, grant and convey that Borrower's

interest. in the Property un tcrms of this Security Instrument; (b)-is not personally ot d to pay the sums securcd
by thiis Security Instrument wgrees that Lendeeand any otlhicr Borrower may agrect , modify, forbear or make
any accommodations with he term of thisSeeurity Insteiment or the Note at Borrower’s consent.
13, Notices. Any notic rovided for in ihSISECErIty Instrument £ delivering it or by mailing
it by first class mail unless : 'd to the Property Address

or any other address Borrower designates by notice to Lender. Any notice 10 Lender shail be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any n.oucc.provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be given
effect withlout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Insirument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

IT Lender gives notice of breach 1o Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a.brcach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debi secured by the Security Instrument is paid.in { wll,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled (o collect all expenses incurred in pursuing the remedies
proyided jn this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18.-Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
wnhout charge.to Borrower,

'19;‘..Wdi\ie'r of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Acceleration Clau Ia)mm@nt\s[g. 'a ared thereby not be élnhiﬁie‘

for-insurance under the Na ‘ct wnthm : ie-hereof, Lender: may, at
its option and notwithstand N . Mfétl rigt' ms secured by this Secirity )

Instrument_. A written state; authorized agcnt of the Secretary dated subseque. v MONTHS
from the.date hereof, dech 'Btﬂl&tﬂﬂ&“@ﬁﬂtﬂﬁeﬂhﬁdﬂl&lﬁl@f&ﬁreﬂﬁ by, shall be“deemed conclusnve

proof of such mellglbllity NGt ‘thstandﬂggiqgmei@ RW&Q‘(! gxercnsed by Lender.when the unavailability,
of insurance is-solely due 1o Leridei’s failure to remit a mortgage insurance prcmium to'the sccretary.

‘Riders to this Security Instrument, If o riders arc executed ! Trower. an ecorded together with.this
Security Instrument; the covenants of gach such ridershailbe incorporaicd into and shaiamend and supplcment the covenants -
and agreements of this Security lnsi ment as if the rider(s) were in a part ¢ ins Sccurity Instrument, [Check appiicablc box(es)] . '

BCondomimum dér L \djustablc Rate ‘Rider [ Growing Equity Rider
‘] Planned Unit | velopment Rider  [_| Graduate Payment Ride L 1o1her

‘BY SIGNING BELOW, Borrower accepls and agrees fe the tedinscontained in this Security Instrument and in any.rider(s)
executed by Borrower and recorded-with it, '

) A S
N hon / (Seil)
Q) PETER I

Witness‘ S

-Borrower

? : (Seq)).
"CHRISTINE S. DUDLE , ! . _-Borrower
(Seal) _ (Seal).
-Borrower B -Borrower
Page 40f 4
STATE OF INDIANA, LAKE County ss:
Onthis 30th day of  MARCH , 1990 , before me, the undersigned, a Notary Public in

and for said County, personally appenredpE_I,ER DAY, a single person

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal. #
ires: APRIL 18,1991 4‘* ""qé oA

My Commission expires: {
MY RESIDENCE IS LAKE COUNTY Notary Public ARLYNE K. ROYAL

-

This instrument was prepared by: yri1.1AM E. BARTHOLOMEW
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