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MORTGAGE ‘Loan NO. 201773
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TH]S MORTGAGE ("Sccurny Instrument”) is given on ... SENEL Qe e,
I)...9 hovoo The m(rt'.l;,or J-BARM( ) ,AN)MAREN A, BARICK,............... e
H!JSBANJ. AN WEE... ... ... . ("Borrower™), This Sccurity Instrument i 1S BIVEN 10 vovitiveiviinrininnnnninnines
BANK: .OF : HIGW et eereee e e er b b et rrrererr e eererens vererreinenenens , which.iso vamzcdandex:stmg
undér che laws of, .. THE. STATE. a-‘..m)IANA NPT .,.md whose address i is . 251.1..51(; ¥..A.VEMJEI.“"
BIGW,..IN..46322.... et eten e ieeeaens hl.cndct)
Borrower owes Lénder the rmcwal sum of:. SEVENIY FOUR THC!JSAN)FOURHU?DRB) AN) b ex £3273 SUTTINUNEE

*********.*******"**** l)oll.m(US S.. 4!“.-0ﬂ e, Thls debt is cwdenced by Borfower's note.
""""""" Security.Is et (“Note™) for vith.the full debt, ifnot

his Security Insgrument

pald carlier, diie and pa u FFiiiines
secures to Lender: (a) t of the debdRidd mﬁntcl\&h : ncw.nls. extensions nnd‘

modifications;(b).the P ,(JT Hﬁﬁiﬁrm itect the'security of this-
Security Insituinenit; an N e NS U .ecurntylnstrument and
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i the Note; For. this purp r.does hercby mortga o 4" tand con c r; t de. { ring described property .
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which has the address of . 8933 Wo BETH.ELACE. ..o, ceieay o RWNPOINI'C“V,

[Streot]

.« Indiana .......... 96307 ... ("Property Address™);
IZcp Code]
| TOGETHER WITH all the improvements now or hereafter erected on the property, and all. easements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maoregage, grant and convey the Propercy and. chat che Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all'claims and demands, subject to any
encumbrances of record:

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with \ /O

. limited variations by jurisdiction.to constitute a uniform security instrument covering real property,
i 4

INDIANA —Singte Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3015 12/83 )ﬁ)

BANKERS SYSTEMS, INC. ST. CLOUD, MN 58302 FORM MD-14N 8/84




[ T e e o T P

=y

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalof and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Fundsand applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall'not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

:If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amourit of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than-
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument, '

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under.
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts paya ble under paragraph-2;fourth, to-interest-due;and last, to principal due, o :

“o Chal’ges; Li‘ 2 $130 LUALD) HIOLIJMILIILD,) Laigi b L) ns attl‘ibutﬂblc ‘0 thé

‘Property which may att P /B(,Mbumeﬂ@slﬁu; ity rents, if any. Bonfp_we‘t_

shall pay these obligatic rovided in paragraph 2, 0r if not paid in that wer shall pay thémon
pay B p paragrap p pay ther

time directly to the pers N T@ f!ﬁ@il efidefa!l no ounts to be paid under
-this paragraph. If Borrc ikes these payments direCily, Botrower 1§ furnish ler receipts evidencing

the payments. This Document is the pro em.of , .

Borrower shall promptly dlscta ge any lien w lc}\ has priorityover Ru ecurity Instrument unless Borrower: (a)
agrees in writing to the payment of the gltﬂﬁs@t thilie Q}Qlﬁiﬂ\lﬂpmble to Lender; (b) contests in good-
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to.
.prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an.
.agreement satisfactory to Lender subordinating the lien to this Security Instrument. | Lender deter mines that any part of the.
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set focth above within 10 days of the
giving of notice, .

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “'extended coverage” and any other hazards for which Lender
requires insurance, This insuranc Il be maintained in the ¢ us and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance palicies and renewals shall be acceprablé o Leirder and shall include a standard morcgage clause, Lender

shall have the right to hold the policies and renewals; 3 Lender requites; Borrower shall promptly give to Lender all receipts
of paid premiums and ¢ it notices. In the eventicfiioss, Boreowet shall give prompe notice » insurance carrier and:
Lender. Lender may m: " of loss if not made promptly by Borrower,

Unless Lender a r otherwise agreein writing, insdrance proceeds shalf o restoration or repair
of the Property damag ration or repairdsieconnmmically feasible and Le is not lessened. If the
restoration or repair is y feasible or Lenderisisécurity would be Je ance proceeds shall be

applied to the sums se by n s paid to Borrower. If
Borrower abandons the Property, or does not answer within-30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreeinents contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sgcurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a¢ the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment. . -

|




' ~c0ifdc'ri1rjgtjp§ orother taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be:paid:to-Lender.

Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propérty, unless
‘Borrower and Lenderotherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the atount
-of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
-divided by (b):the fair market value of the Property immediately before the taking, Any balance shallbe paid to Borrower,

The 8P S A T ML AR, (P S VI AR N seman st e e

: 11, SuccessorsandAssigns Bound; Joi anddevcmll.in
Security Instrument shall bind und'beﬁhﬁtm&s F3 WA

If. Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effecc until such time as a requirement for
the insurance terminates in accordance with Borfower’s and Lender's written agreement or applicable law. ,

-8 1nspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at-the time of .or prior to an inspection specifying reasonable. cause for the inspection.

9, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any

In the event of a.cotal taking of the Property, the proceeds shall be applied o the sums secured by this Security

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a:cloim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the'due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such) pai"nfc;;(s.ﬂ
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10, Borrower Not-Released; Forbearance By Lender NotaWaiver, Ex f the tinde for payment-og.
modification of amortiz by.this Secusity.lasteument prin ly successor in‘intergstof *
Borrower shall not oper JEwumMelcs;. 0 injiterest, Ledder shall .. -
ndt be'required to comm lings against any successor in interest or refuse o ¢ af payment of othérivise
modify amortization of e @Tu@FFi@riﬁM by the original Bofriwer,:
or Borrower's successor crest, Any forbearance by Lender inexercising any righi or re hall not bea wiiverof ar

dl_f rers. Thecovennats and dgrég@?.‘hts of this
FLERdEEd Borrower, subject to the praVisions of
paragraph 17.-Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) [s co-sTgning this Security Instrument only to mortzoge, grant and convey that
Borrower's interest in the Propertyunder theterms of this Securisy Instrument; (b)as not personally obligated to pay the
sums secured by this Security Inscrament; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any. accommodations with regard o the terms of this.Security Inscrument or the Note without that
Borrower's consent. ‘

12, Loan Charges. If the loan sccured by <his Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limics, then: (a) any such loan chasge shall be sreduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already colfected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make thiseelugd by eeducing the principal owed under the Note or by makinga-
direct payment to Borrowee. 1T a refund reduces priagigitl; the redoction will be treated as a parcidl prepayment without any
prepayment charge under the Note,

preclude the exercise of rig ThisBIscument is the r(?opert‘? £
y LO=s1gn
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13, Legislation / 1§ Lender's Rightsclfienacement or expiration of applicable s the effect of rendering
any provision of the Not ~curity Instrumentupenforceableaccording toits terin it its option, may require
immediate payment in ms secured by thisiSecaringingtrument and ma remedies permitted by.
paragraph 19. }f Lender siion, Lender shiafb ki e steps specificd 1 agraph of paragraph 17.

14, Notices. An ided for in this Security Insgri en by delivering it or by

mailing it b)' first class mail unless appiicamc taw FEquUires use Gl anouther ileliou, 1achotice sianoe directed to the pl‘()pt‘f()’
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to che expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to :
reinstate shall‘not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default muse be cured;
and (d) thac failure to cure che default on or before the date specified in che notice may result in acceleration of the sums
sécured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender. shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in. Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to paymient
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pare of this Security
Instrument. | Check applicable box(es)|

Adjustable Rate Rider O Condominium Rider O 2.4 Family Rider
Graduated Payment Rider O Planned Unit Development Rider ‘ '
0 Other(s) |s

‘BY SIGNING BE § pnﬂﬁmm[lﬁu ts this‘Scmiritylnstrnmehr
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ADJUSTABLE RATE RIDER

= ™ -~ .. . .

THIS ADJUSTABLE RATE RIDER is-made chis ...... 390 day of ,,/MARCH , 1990 .. .
and is ;ncorpomtgd' into and shall.be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instramént”) of the same dat‘e&iven bﬁ the undersigned (the “Borrower") to secure Borrower's
Adjustable Rate Nore (the “Note”) ro ., BANK OF HIGHLAND o riiiciirenrerere e, verens
. 2511 HIGHWAY AVENUE, HIGHLAND, TN 46322 " """ rerverereeresereennerens wrenerones (the “Lender”)

of the same date and covering the property described in the Security Inscrument and located at:

6913 W, 86TH PLACE, CROWN POINT, IN 46307

M R A R R R R Y Ry A e S NN N I sevenenne teeerenniny vee

{Property Address)

©'NOTICE: THE SECURITY. INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION

. ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE

WILL'RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. -In-addition to the covenants and agreements made in the Security Instrument,
Borrower and ‘Lender further covenant and agree as follows:

A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note.provides for an initial intérest race of ....... 8.758.... %. The Note provides for changes in the in-
terest rate and the payments, as follows:
3, PAYMENTS'
(A) Time and Place of Payments.
All references in the Security Instrument to “monthly payments” are changed to “scheduled payments.”
I will pay principal and'interest by making payments when scheduled: (mark one): :
[XXI will make my- scheduled payments on the first day of each month beginning on ......... asiedesrrens
_MAY. 1, 1990
© O T will make my
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4, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my incerest rate could change is called a “Change Date.” (Mark one)
[(XXThe interest rate I-will pay may change on the first day of ..APRIL,..1993......... and on that day every
X JA berreeens ererererrebieees eeverees month thereafter.

[0 The interest rate I will pay may change ......ccocviiiviiiniiiiniin SR and on every
....... verersrrersesersiansanesnsnessss thereafter.

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an'Index. The “Index” is: ........

... WEEKLY. .AVERAGE, Y IEID. .ON U.8. . TREASURY, SECURTLIES, .MQJUSTED. . TO. A...oovvvvinninnninnnninninns

L e e aate® o 2 ae® met? ARe® . o 2B B 2. - cim . . . LS o . aeds

The most recent Index figure available as of the date [K¥5 days [J .....ooveeviiniiiiiiviiniinnininn,
before each Change Date is called the “Current Index.” :

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ....THQ AND,750/1080
percentage points (......2s258............. %) to the Current Index, The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER ~
BANKERS SYSTEMS, INC., ST. CLOUD, MN 66301

Form ARLR 11/7/86 .i
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(D) Liniits on Interést Rate Changes
[Mark box (1), (2) or (3) or boxes (2) and (3) o indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limit on changes.}
0. (1) There will be no maximum limit on interest rate changes.
BX (2) My interest rate will never be increased or decreased on any single change date by more than ..2......
percentage points from the rate of inceresc I have been paying for the preceding period.
BX (3) My interest rate will never be greater than ..14.75..... % OR LESS THAN 2.750%

(E) Effective Date of Changes

My new interest race will become effective on each Change Date. I will pay the amount of my new scheduled
paymient beginning on the first scheduled payment date after cthe Change Date until the amount of my scheduled .
payment changes again, '

(F) Notice of Changes

The Note Holder will deliver or mail to me a norice of any changes in my interest rate and the amougic of
my scheduled’ payment before the effective date of any change. The notice will include information required’ by
law to be. given me and also the title and telephone number of a person who will answer.any’ question:l: may

have regardinig the notice.

B. FUNDS FOR TAXES AND INSURANCE
[Matk oqe]‘ .. .
[J Uniform Covenant 2 of the Security Instrument is waived by the Lender, '
03 Uniform Covenant 2 of the Security Instrurhent is amended to read as follows:

2. SCHEDULED PAYMENTS FOR-TAXES AND INSURANCE

(A) Borrower's Obligations - : .

I'will pdy to Lender all amounts necessary.to pay for taxes, assessments, leasehold paymerits or ground: refits
(if any), and: hazard insurance on the Property: and mortgage insurance (if any). I will pay cthose amounts to-
Lender. unless:Lender tells me, in writing, thac I do not have to do so, or unless the law requires otherwise. I
‘will make those payments-on- the same day that my scheduled payments of principal and interest are due under

the Note,
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(C):Adjustments_to the Funds .

If-Lender’s estimates ate too: high or if taxes and.insurance rates go down, the amounts that I pay under.
this: Paragraph 2 will be too large. If this happens.at a time when I am keeping all of my:promises and'
agreements:made in-this Security Instrument, I will have the right to have the excess amount either promptly
repaid to me as a direct refund or credited to my future scheduled: payments of Funds. Thére will be excess.
amounts if; at any time, the sum of (i) the amount of Funds which Lender is holding or.keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due,

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full. I must pay
that addicional amount in one or more payments as Lender may require,

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

) escrow items, for
s. However, Lender
its Lender to-make
ds unless eithier (i):
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THE INITIAL INDEX VALUE FOR THIS NOTE IS 8.38%

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

FORM ARLR BACKSIDE 11/7/85 MAU A, BARTCK




(D) Limits on Interest Rate Changes.

[Mark box.(1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limit on changes.]

"0 (1) There will be rio maximum limit on incerest race changes.

KX (2) My interest rate will never be increased or decreased on any single change date by more than ..2........ v

percentage points from che rate of interesc I have been paying for the preceding period.
BX (3) My interest rate will never be greater than ..14.75..... % OR LESS THAN 2,758%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled
payment beginning on the firsc scheduled payment date after the Change Date until the amount of my scheduled
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest race and che amourit of
my scheduled payment before the effective date of any change. The notice will include information required by
law to°be given me and also the title and telephone number of a person who will answer any question*] may
have regardirig the notice.
B, FUNDS FOR TAXES AND INSURANCE

{Mark: one}

(0 Uniform Covenant 2 of the Security Instrument is waived by the Lender.

O Uniform Covenant 2 of the Security Instrument is amended to read as follows:

2, SCHEDULED -PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations-

L:will pay.to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground :rents.
(if.any), and hazard insurance on che Property and.mortgage insurance (if any), I will pay those amounts to
Lender.unless-Lender tells- me, in writing, thac I do not have to do so, or unless the law requires otherwise, 1
will make chose payments on the same day that my scheduled payments of principal and-interest are due under
the Note,

" Each’.of 'my payments:u p o :
(i) The estimated year +th partwwhich un y be superior to this .
Security: In§trumen by thé mm ;icfe(m‘p::;%m\ A )y P o
" (ii) The estimated year N@f{br@lﬁﬂFt}@lhmt § rided -by. the number
of scheduled. paym » a year; plus : .
(iii) The eéstimated yearly pre/filimsfod bazerdninsutancet fovering the Propesd, ivided by the number of:
. scheduled payments in a year; . ; [
(i) The estimated yea premiumﬂ?:)éf %ggt{g%g(e:?ngﬂa cc’l}i %g;;,d Sil\;fded”:by th
payments in a-year | x |
_ Lender will estimate from time t0 time my yearly taxes, assessments, leaschold paymients or ground rents and:
- insurance premiums, which will be called the “escrow items.” Lender will use existing assessments and-bills and’
reasonable estimateés of future assessments and bills: The amounts chat I | ender for escrow items under
this: Paragraph 2 will be called the “Fund !

(B) Lender’s Obligation

Lender will keep the Funds in a saviags or banking institucion which has its deposits or accounts insured-or
guaranteed by a federal or state agency. If Lender is such-aniinstitution, Lender may hold the Funds, Except as
described’ in.this Paragraph 2, Lender will use thesPunds ta-pay the escrow items, Lender will:give to'me,

wmber- of -scheduled: .

without charge, an annual accounting of the Funds; That acconnting must show all additions to and deductions
from the:Funds and the re; for each deductions

Lender. may not charge halding or keeping thie Funds, for using che Fu ay escrow items, for
analyzing my.payments of foc receiving, verifying and totaling assessm Ils. However, Lender
may charge me for these se >¢ pays:me intetebt,ott'the Funds and i mits Lender to make
such a charge. Lender will d ) nds unless either (i)-

Lender and'] agrée-in writing, at the time I sign this Security Instrument, that Lender will pay interest on the
Funds: ot (ii) the law,requires: Lender to pay interest on the Funds,
%(C) Adjuistmients to the Funds

If Lenders estimates are too high or if taxes and insurance rates go down, the amounts that I pay under
‘this Paragraph 2 will be too large. If:this happens at a time when I am keeping all of my promises and
agreements made in this Security Instrument, I will have the right to have the excess amount either promptly
repaid to me as a direct refund or credited to my future scheduled payments of Funds, There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which I still must pay between that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to' make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in full. I must pay
that additional amount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If; as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

THE INITIAL INDEX VALUE FOR THIS NOTE IS 8.38%

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. 3
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