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.+ MORTGAGE
o ’THISMORTGAGE (“Secuntylnstmment"):sgwcnon L HARCH 28’111 R i;,'. L . G e
19 90 .Themongagoris (o] ANN Rm;m e e T e B

et o T (WBorrower).
This Security Instrument is given to PEOPLES BANK, A F ederal Savmgs Bank :

040
HOOLL:

, which is organized and existing ] a
under thelawsof THE: UNITED : STATES , and whose address is :
9204 OOLUMBIA AVENUE:MUNSTER, IN 46321 .("*Lender"). g!‘.

Borrower owes Lender the principal sum of ONE HUND THOUSAND AND 00/ 100 g é

. : . Dollars (1.8, § -~ 100,000.00. ). This debt is evidenced by Borrower's note .gm :
dated the same date as which provjdes {or m with the full debt, if not- '
paid earlier, due and pa B,b é%l {: his Secunty lnslrument ’ '-;- ,
secures:to Lender: (a) | the debt ev:denced the Note, thh intere *newals. extensions and 8

, modlﬁcatlons ‘(b) the p #a G ;& tect the. securlty of this )
. Security I lnstrument arn ,/' .tormanceo orrower s covenants an agrcements \ »ecunty lnstrument and .

the'Note.’ For this purp Yor o\Wet dod herebymertgagesgran! t@ulgmpgloﬂyn following descnbcd property,

PARCEL 2" h APARTME! Jm 155 St hul BORLE NG SN Bs 020 st G%%'ﬁ'yblanfz'ﬁmisva., |

'GRIFFITH; INDIANA, IN PHASE II, IN FOUNTAIN HEAD HORIZONTAL PROPERTY REGIME, AS:
PER' - DECLARATION: RECORDED JULY 982 AS DOCU 0. 673971, AS: ‘AMENDED: ‘BY
INSTRUMENT' RECORDED AUGUST 26, 1962 AS DOCUMENT NO. 679101 AND SECOND AMENDMENT
' ‘RECORDED: - APRIL 22, 1983 AS DOCUMENT NO. 705568; IN THE OFFICE: OF THE: RECORDER:
OF LAKE! ‘COUNTY,, INDIANA.  TOGETHER WITH AN UNDIVIDED 1.195% INTEREST IN THE.
;gggggu* AND LIMITED OMMON: AR \S. AND FACILITIES APPERTAINING TO SAID CONDOMINIUM‘

PARCEL II: APARTME] UNIT 301 IN THE'BUILDING KNOWN AS 929 WEST GLEN PARK AVE.,
GRIFFITH, INDIANA,  IN PHASE IT, IN FOUNTAJNHEAD HORIZONTAL PROPERTY REGIME, AS
PER ' DECLARATION® RECORDED " JULY 851982 “AS DOCUMENT NO. 673971 AS AMENDED BY

INSTRUMENT RECORDED AUGUST 26, 1982 AS DOCUMENT NO. 679101 D SECOND AMENDMENT
RECORDED * - APRIL 22 83 AS DOCUMENT -RO. 705568, IN THE CE OF THE RECORDER
OF LAKE: COUNTY, W8 "TOGETHER'WITH &N UNDIVIDI 8% INTEREST IN THE
COMMON: AND LIMITED AREAS AND“FAGTHITIES APPERT O SAID CONDOMINIUM

UNIT.

PARCEL III: APARTMENT UNIT 305 IN THE BUILDING KNOWN AS 933 WEST GLEN PARK
AVE., GRIFFITH, INDIANA, IN PHASE' I, IN FOUNTAINHEAD HORIZONTAL. PROPERTY
REGIME, " AS PER DECLARATION' RECORDED - JULY 8, 1982 AS DOCUMENT NO. 673971 AS
AMENDED BY INSTRUMENT RECORDED AUGUST 26, 1982 AS:DOCUMENT NO. 679101 AND
SECOND - AMENDMENT’ RECORDED APRIL 22, ‘1983 AS DOCUMENT NO. 705568, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA., TOGETHER WITH AN UNDIVIDED 1.207%
INTEREST IN THE COMMON AND LIMITED COMMON AREAS AND FACILITIES APPERTAINING TO
SAID CONDOMINIUM UNIT. -

o 929 VEST GLEN PARK AVE. UNIT 105 6 301 GRIFFITH
which has the address ol 933 WEST GLEN PA%'“%\'E. UNIT 305 ) (City) '
Indiana 46319 (“Property Address");

[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
=

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds-to pay. the escrow. items.
Lender may not charge for holding and applying the Funds, analyzmg the account or venfymg the escrow :tcms, unloss
Lender pays Borrower interest on:the Funds and applicable law permits Lender to make such a charge. Borrower and:
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lay
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and'the -
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the ‘Funds held by Lender,- together with the future monthly payments of Funds payable prior to

~the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by.Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
: amount ecessary to make up the deficiency in one or more payments as required by Lender,

Upon payment'in fullof all sums secured by this Securlly Instrument, Lender shall promptly refund to Borrower
any. Funds held by Lender. If uiider paragraph 19 the Property is sold or acquired by. Lender, Lender shall apply, no later
than |mmednately prior to thie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second to prepayment charges due under the
Note; third, to amounts e

4. Charges; Lic tions attributable to'the
Property which may m&&ﬁmm‘f iﬂeu r ground rents, if any.
Borrower shall pay the: s h 2, N manner, Borrower shall
pay them on time direc N\w Pﬁnbmmﬁf Aly tu >r all notices of amounts
to be paid under this p: hl}or wer makes these paynilms directly, Borrower she mptly furnish to Lender
réceipts evidencing the T ocument 1s the property of

Borrower shall pr ,;tly disc T}!ﬂf W ﬁ ‘QE cunty Instrusuent unless Borrower: (a)
agrees in writing to the payment of the obligation secure ien in @ mannier acceptable to Lender; (b) contests in good.
faith the lien by, or defends against cnforcement of the llen in, legal proceedings which in the Lcnder's opinion operate to
prevent the enforcement of the lic forfeit irt of i operty; ¢ ures from the holder of the lien an:

- agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender delermines that any part of.

the Property is subject to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a-
notice identifying the licn. Borrower shall satisfy the lien or take one or more ¢ ans sel forth above within 10 days
of the giving of notice.

"5, Hazard Insurance, Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazacds included within the term “c led coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen iy, Barrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be'acceptable 1o ender and shall include 2 standard mortgage clause.

Lender shall have the r o hold the policies andrénewals. 3 Lender requires, Borrowe; promptly give to Lender
all receipts of paid prer 1d renewal notices.An the eventof loss; - Borrower shail giv it notice to the insurance
carrier and Lender. Ler ake proof of loss #ne! made prompily by Borro:

Unless Lender a otherwise agree i writing;insirance proceeds ¢ d to restoration or repair
of the Property damag tion or repair is tcanoimically feasib! an ] ity is not lessened. If the
restoration or repair is fo: urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not lhen due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in w mmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 19 the Propcrly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqu:smon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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i I@trumcﬁf..?yhetheror not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
‘unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

i
R

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9.- Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation-or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalt be paid to Lender.

-~ .- In-the event of a total taking.of the Property, the proceeds shall be applied to the sums secured by this Security

»~the amount of:the proceeds multiplied by the following.fraction: (a) the total amount of the sums secured immediately

>,
Ch

- TR YRS m

. paid taBorrawer,

‘Efp'rg}li;_;ékiﬁg,‘.diViaéd,BY.,(b) the fair market value of the Property immiediately before the taking. Afiy balance shall be.

I the Property:is.abandoned byBorrower; or:if,after notice by Le

- , loned byl ider fo Borrower. that'the condemnor offers'to:
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the riotice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise n \ n of any demand made

by the original Borrow Y inj Tui N ng any right or remedy
shall not be a waiver of ¢ cﬂ[ﬂﬁméﬁ g

11. Successors 13 Joiata Hitys-Ca-signe ints and agreements of
this Security Instrumer i ‘N‘mmﬁﬁMﬁlA:ﬂ:!x ubject to the provisions

of paragraph 17. Borro covenants agreements shall be joint and several. Any Borrow o co-signs this Security
Instrument but does not ex Imllﬁ (Y 1 BN gl fh h@uﬁyﬂﬂm (ﬂl‘; nortgage, grant and convey

that Borrower's interest.in the Prope%h@@ékj;(@%ﬂﬁptgw 1; (b) is no “ rsonally obligated to pay
c) agrees that Lender and an

the sums secured by this Security Instrument; an y other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consen

12, Loan Charges. If theloan secured by this Security dnstrument is subject te a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collecied or to be collected in
connection with the loan exceed.t ermitted limits, then: (a) any such loar shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refl educes principal, the reduction will be treated as a
partial prepayment without any prepayment chargeunder the Note:

13. Legislation Affecting Lender's Rights,  icmactinent or expiration of applicable laws has the effect of
rendering any provision.of the Note or this Security Lsstrumientiingaforceable according fo its terms, Lender, at its option,

may require immediate payment in full of all sums'secured by (KisSccurity Instrument and may invoke any remedies
permitted by paragrapl If Lender exercises thisontion;-Lender sligfl take the steps specifie 1e second paragraph of
paragraph 7.

14, Notices. . to Borrower provided forin'this Secyrity Instrument s! n by delivering it or by
mailing it by first class applicable law Tequises usefofanother method hall be directed to the
Property Address or ar Borrower desigidtesHymotice to Lender. :nder shall be given by
first class mail to Lende e ) idress Lender desi Borrower. Any notice
pl’OVidCd forin this Security Insirumeini shalibe- deemed to have been givento Borrower or Lendei when givcn as pl’OVidCd
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow_cr:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property gnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or

before the date specified in the notice, Lender at its option may require immediate payment in fuill of all syits seéiiréd by -
this Security.Instrument: without further demand and may foreclose this Security Instrumént by judicial proceeding, -

- Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

“but not limited to, reasonable attorneys’ fees and costs of title evidence.. ' N
20, Lender in Possession, Upon acceleration ‘under paragraph 19 or abandonment of the Property, Lender (by. -

Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the

rents of the Property-including. those past due, Any rents collected by Lender or the receiver shall be applied: first to-
payment of the costs of management of the Property.and collection of rents, including, but-not limited to, receiver's fees,:

. premiumson receivers bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument;

21 Release; Upon payment of all sums secured by this Security Instrument, Lender shall release this.Security

* Instrument without charge to Borrower. ‘

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

. 23, Riders to this Security Instrument, If one or more riders ar¢ executed by Borrower and recorded together with
this Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend.and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[¥ Adjustable Rate Rider K] Condominium Rider ' K] 24 Family Rider
D Graduated Pavment Rider M) Plannad Tnit Pevelonment Rider
[ Other(s) [sp Document 1s

NOT OFFICIAL!

This Document is the property of
By SIGNING BELOW, Borro@h%&@k‘in@&%‘% BFE%‘!&?&’ !covcmmts contained in-this Security-

Instrument-and in any rider(s) executed by Borrower and réc?éd\with it. O .
PY SRRy & 2
, % o e Z..(Seal)
’ J(O/ANN RANGER —Borrower
----- see XYTYTYTYY seveserssaasassasonny mm..mmm......m.u(SCﬁl)
~—Borrower
..................... 1068090000000 0 0000000000000 0000 ,..........mmm....mm(scal)
~Borrower
LI 7 I — ynsrsesrestrassennnssnsssnsnness vennssenns(Seal)
—Borrower

STATE OF INDIANA, Tt

On this 28th day of March L1990 | before me, the undersigned, a
Notary Public in and for said County, personally appecared  Jo Ann Ranger

, and acknowledged the execution of the foregoing instrument,

Witness my hand and official seal.

My Caififiion expires;. 5/8/92 - . ;
e Dusee £0. Q00N a,
fld r__COUNTY Vicki Jo Alkire Notary Public

iEimturient was prepared'by:  DANIEL W. MOSER, ASSISTANT VICE PRESIDENT
3 %‘1 .' . . .

b e = * .




s Pro_|ect's Constltuent Documents. .’l’her“Constrtuent Doeuments"'are the. (i) Declaration OF ANy, ¢ other document whiche- e

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28TH dayof  MARCH' , 850
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

PEQPLES BANK, A Federal Savings Bank - (the*Lender")
of the same date and covering the Property described in the Security Instrument and located at; :

929 WEST?GLEN PARK AVE, UNIT 105 & 30} GRIFm, Ad}N 46319
933 WEST-GLEN PARK AVE. UNIT 305

Thefl’roperty includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

FOUNTAINHEAD
: (Name of Condominium Project)

‘f;(the:“Condomtmum Project"). If the owners association or other entity which acts for the Condominium Project (the

. ‘“Owners: Assoclatton") ‘holds title to property- for. the benefit- or use of its members or shareholders, the Property also -

" lncludes Borrower s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

OONDOMlNlUM COVENANTS, In addmon to the covenants- and agreements. made in the: Secunty lnstrument, )

e Borrower and Lender further coveriant and agreeas follows

.....

creates the Condominium PrOJCCI (ii) by-laws; (iii) code of regulattons and @iv) other equlvalent documents, Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “‘blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance.
coverage in the-amounts, for the periods, and against the hazards' Lender requires, including fire and hazards included
within the term “extended coverage." then:

(i) Lender. warvcs thc prov:sron in Umform Covenant 2 for the monthly payment to Lender of one-twelfth of

 the yearly premium ins!

is deemed sati(sl!ti)ed?grt; mw&,(ﬁ;fﬁ B ners ;ﬁz;':“lf on the Pr operty
- B hall p . i
I::L‘:‘::e;‘aor N'mh‘rp mm:mle&x«o. ;':' following a loss to the

Property, whether to t lllﬁi W W"E eby assigned and shall be
paid to Lender for application 10 the Sums secur: y e Security Instrum wrt anyexe paid to Borrower,

“C, Public Liability InsurandeBofoweie lQllHﬁYh 6}93 reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable i in form, amount, and exten ‘coverage to Lender,
D. - Condemnation, The proceeds of a 1 or claim for damages, di onsequential, payable to Borrower in

connection with any condemnationor other taking of all or any part of the Property, whether of the unit or of the comnion
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shell be paid to Lender. Such proceeds
shallbeapplied by Lenderto thesums secured by the Security Instrument. as pr 1 Uniform Covenant 9.
‘ E. ‘Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender.s prior written
consent, either partntlon rsubdivide the Property or consent

- (i) the abandonment or términation of the Condominium: Project, except for abandonmént or’. termination
required by law in the case of substantial destruction by fire or other casualty or in the case of aking by condemination or
eminent domain;

(il) any amendment to any provisionofthe Constitwens Documents if the provision is for the express benefit of
Lender;
.(iif) tern of professional management and assumption of self-manag f the Owners Association;
or
(iv) any would have the effectof veridering the public lis se coverage maintained by
the Owners Associatio L *er.
F. Remedies. ] en Lender may pay them: -

- -Any amounts disbursed by Lender under thts paragraph F shall become addmonal debt of Borrower secured by the Security-

Instrument; Unless Borrower and Lender agree to other terms of payment, thesé amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1623 (s705)




1-4 FAMILY RIDER
Assignment of Rents

THIS: 144 FAMILY RIDER is made this . 28Ty of . MARCH...........coviniiinnnnn 19 80,
and is incorporated inio and” shinll be déemed to amend and ‘supplement the Mortgage, Deed ‘of” 'lmsl or Sccurity Déed
(the “Sccunly Instrument!’) of the same date given by the undersigned (the “Borrower™) to sccure Burrower's Nole to
veeers.... PEOPLES, BANK;, B Federal . Savings Bank.........cocoevvvveiniviionecones (the “Lender™)
of.the same daic and covering:the propesty- described in the Sccurity Instrument and located at:

929 WEST GLEN PARK AVE, UNIT 105 & 301

933 WEST GLEN PARK-AVE-O..QUNJ‘T Bm.........q..GRmEImp IN 4631-90.0'0votoocoo-ooovtooooo
[Propmly Mduul

l-4 FAMII,\' LOVILNANIS. In uddiliou 10 tlnc coveunlus and agreeiments 1 mnde in:the Securily luslmmem. Borrower
: -lnd Lcndcr fullllcr: covcnum nlld ugtce as- follows. '

A. USE OF l'IlOI’I' R’I’Y; (.OMI'LIANCL Wllll LAW. Bonowcr slmll not seek,. agrcc to or make a‘ chnnge in: tlle‘ o
;Nusc ol {ije, I’mpc:ly oF iR zoul _]g classmcation, uoless Leudcr has. agwcd in writlng to the clmnge.x!!ouower ‘shall comply~; -
-.'~wi|h mll‘lnws.’ondinumes. rcgulalions and; -reqiirements>of-any govenunenlnl body applicable 10:Wic Piopety:. sl

B. SUBORDINATE LIENS. Except as pesmitted by fedesal law, Borsower shall not allow any lien infesior to the
Sccurity Insttument to be peifected against the Propeity without Lender’s prior written penmission,

C. RENT LOSS INSURANCE, Botower shall maintain insutance against rent loss in addition to the other hazaids
for which insunince is tequired by Uniform Covenant S,

R R S

* Lender shuil:not |

i D, “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted,

i E. ASSICGNMENT OF 1LEASES, Unon Lender's reauest, Borrower shatl assion to Lender all leases of the Propeity

and all security depc cction wvith leases of thic | , city, Uy Lender shall have the
i right to modily, exie th E 'lS" S s discretion. As used in
s this: paragraph E, th e shall mean sublcusc |f the Sccutily Instrunc aschold.
{3
, . F.- ASSIGNMEN NQ:I‘ u@EE I@sl qu!u. L the wents and revenues
i of the Property. Bor If‘ﬁf J #g ﬁ s and hereby directs each
%E tenant of the Propeyt ’E!{uul cu cr or sit' gé%llﬁ é § I ‘Notice to.Borrower, of
¥ .- Borrower’s breach: of iy covclmnl wer’ sllall ol ctaiid Feceive all feits
?; _and’fevediics of: (he Piijieity as tiisstee: ror the’ bcncﬁt of: Lcndcr and Borrower. ‘This assignmcnt of rents couslitu!cs an
absolulc negignmcm not an’ nsstpament “Tor additional security only. .

: N | Lcmlcr,givcs notice of breachy(o Bortowes: (ip-alients rceeived By Borrowessholl'be'h by‘«l)oit‘owér ns: (rusice
' for. benefit of: Leiider only; v bé-applied 1o the sums securcd by the Sceurity [nstrume (1) Lender shall be entitled to

( »collecl apd tcccivc all of the rey!s of the Propesty; mid (ili), cach-tenant of the uall poy all rents due and unpaid

! o Lcndcr or Lender's agent on’Lender's. writlen demand- o the ten: ‘ .

L Borrowei g 6ot ciecuted” aiy pi -agsigimicot of the rents and lias not and” will. not pc wm any act that: would

,-prevent Lender from - cxerelsing: [(5 - righis=under (his' paragryy :

r.after giving foljcé. of-

mqnimd to’enter upon, take"control of or maintain the Propeity bcfor

wever, Lender or a judicially apiieiited, receiver may do so at any it
10l cure or waive any defgi-orinvalidaie any other tight or tem

 shall terminate whet thie debt secGeed by the Sccutity st

there is a brcach, Any
yof Lender, This assign-
is paid in full,

nt in which Lender has
1cdies permitied by the

byeach to Bonower.
application of rents sh
ient of rents of the

G. CROSS-DEF/ R

an interest shall be o
Sccurity Instrument,

'ISION, Borrower's defaultor breach under any note o:
e Secutity lastminent and Lender may invoke i

)
%

ntained in this 1-4 Family Rider.

BY 'SIGNING BELOW, Boirower accepts and agregs-ta the terms and provisions
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2l

|
i
:
:
:
:
:
:
:
.
s
R
.
:
:
:
:
:
:
5:
:
:
!
:
:
:
:
:
.
:
:
:
:
:
:
:
:
:
S

oot.;Ovoaoo¢oooobuoooucotcono'ooo0.00.000»00.0.000loooun(sc“)
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‘described in:the Security Instrunient'and located at:

BT o P TE AL ST LA PARLe S et s L,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is iade this. . 2870, day or:, MARCH s 1939, and
is "i‘ncorspquted' ;n;o’ and shall ’be":eemed"to‘amend‘and ‘supplement the Morigage, Deed’of Trust or Security Deed’
(the:“Security Instrument”)-of the:same daje given by the: undersigned (the “Borrow ") 10 secure Borrower's
Adjustable Rate Note (the “Note") to. §M w' A e.aer vings Bank '

00000000000000 WWesennrene
DI T LI T L DA A TR

vvvvv

2 (the "Lender”) of the same date and covering t'tlé~propé;t;

929 ‘WEST GLEN PARK AVE. UNIT 105 & 301

933 NEST. GLEN, PARK.AVE.v.... INET... 305 0piesssrsission

- + GRIFFITH, IN 46319
{Property Address)

ssssss . [2ITT) LLIYTYY Y

THE NOTE-CONTAINS PROVISIONS ALLOWING: FOR CHANGES IN THE INTER-
EST:RATE AND THE MONTHLY. PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST

RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

-ADDITIONAL COVENAN

l;b-@,ddiliqn;'!g lije‘ ‘covenants and: agreements made in the. Security ‘Insirument;:

* Borfower and' Lender further covenant'and agree as follows::

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. P, 9.500 . . .
The Note provides for an initial interest rate of ......ccocevvvvn %. The Note provides for changes in the interest rate and

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The inlozesl rat

(A) Change Ds
‘ yha ‘rlﬁﬁ]. S N 19 .20 , and on that
dax CVETY. cevvrirrenvrsasaes ‘ of .crgagmon whic nil:y *\lscrcs\ e ge is called a “Change
Dae. NOT OFFICIAL! :

 (B)-The Index This Document is the groperty of o e
Beginning with the first Cha e ipterest i i ased onan Index. The “Index” is the weekly
s lop Ve Lo L O e

2 constant MAtUTILY Of oo vesrsarenne

aveppe yield on United States Treasury securities a

oooooooooooooooooooooooooooooooooooo

figure available as of {

" If the Index is ¢
information. The Not

(C) Calculatio

- .Before each C}
SEVEN EIGHTHS

.....................................

round the result of thi
will be my new intere

The Note Hold
principal I am expecte
cqual payments. The

.............. years, as made available by the Federal Reserve Boar
date ¢ befc nge [ called t ant In
onger available, the Note Holder will chouse a néw index which
jolder will give me notice of this choice.

f Changes

ge Dal Note Ho. Wﬁig calc my new interest rate b;
..... percentage points ( £2502..... %) to the Current Index. T

idition to the nearest one-gighth 0féne percentage point (0.1259
untit the next ChangelDafe.

1 determine theaf{ount-of the maonthly payment that wo
he Change Date in full-onthe maturity date at
tculation will be the new aniount of my

The most recent Index

"
K.

yased upon comparable-

dding TWO AND

s04000e0tvisnesesse deeacene

Note -Holder will :then
This rounded amount

e sufficient to repay the
rest rate in substantially
ent.

(D) Effective !

My new interest rate will become effective on-each Change Date/ 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of tl.is Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE NOER Single Family—FHLMC Unilorm Instrument Form 3108 12/83




To the extent permitted’ by applicable law, Lender may charge a reasonable fee as a condition to Vender's
consent to the loan assumption. Lender may also require the transferce (0 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notiee of
acceleration. The notice shall provide a period of not less than 30 days from the date the natice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

_prior.to the expiration. of this pcrlod Lender may mvokc any remedrcs permmed by this Sccumy Instrumem without
runher nouee ‘or dcmand on Borrower. R o .

@ %_‘IN'I‘EREST RATE meuons I

’ .'nudjumble Rate Note' nmrpmvwes for the following: , . T
$The maimum yeatly, iiiéféit Fag than will be charged by ihis nois i A40000: . i
'~Theminimumyearlymtemtmetharwillbechrrgedbythisnotelc.....9750..............,..................
lmcrustRnteAdjustmentswullnotexcced.........................2 00Q..,.,... perchange period.

BY. SIGNING:BB,I_.OW, Borrower accepts and agrees (0 the terms gt covenants contained in this Adjustable Rate Ridet.

000000l00000'000-0000Ol0000.0000‘\.'00000000l0I(M)

Borower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

.’_’




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condihon 10 lender's
consent 1o the loan assumption. Lender may also require the transferee (0 sign an assumption agreement that i
acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements made 1n the Note and

in this Security Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is dehvered o mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the cxpirqgiop of this period, Lender may inv

or 1o the expiration of th oke any remedies permitied by this Security Insjrument without
further:iotice ‘or. demand;on: Bojrower. . « . - '
¢ " INTERESTRATELIMITATIONS .
T Ajieable Rate Noie Ridéi provides forthe following;
" The maximum y.uﬂy'ili;émt'metlut'u}mﬁééhqu"l.iy thisnoteis . 24¢000. ... oiiiiiiiiiinn PN TRTaTY
' Theminimumymly interest tité;ﬁit'\irﬁibéchuged by thisnote is . . 730, o . R R T)

ln‘éi":s‘ga‘e Adj’us‘mhﬁwi‘}nmexced LI ' "O ’.l AR X R X IZ"O.OOQ LU Ol“. LRl wmwml

BY. SIGNING BELOW, Borrower accepts dnd agrees to the tersis jind covenants contained in this Adjustable Rae Ridet..

B —— RIS R X EEEEEE R R E RN RN ] ?Ol.lit‘lli;iﬁi(w)
Borrower
Document1s

NOT OFFICIAL!

This Document is the property of
. the Lake County Recorder!




