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MORTGAGE

)TICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL
A F THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

This Mortgage, made the 30th day of March ,A.D.19- 90. ,

between -
Wayne C. Newcomb & Deborah A. Newcamb, husband and wife

in. the county

of ‘the Town : of Cedar Lake
of Lake' ' .° ' , and State of Indiana (hereinafter called Mortgagor),
and - St

N Suburban Mrtgage'Co., Inc
a corporation organized and existing under the laws of 10 State of Indiana
(hereinafter called ‘Mortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in-the :

principal sum of  seventy-four thousand eight hundred & 00/100<-——- . Dl :
‘Dollars . .

($ 74 800 00_- Y ac auidancnd ke a rartain nramicenry nnta af even Aata harawdil ohe tern«‘sor \vhich are

mcorporated herein by.1 erest from date at the '

per cenfam (10,000~ ipal and interest to be

payable at the office o S
or'at such other. place WTWF‘IG‘ITAOM ortgagor;, in.monthly-

‘installments of : .
Sik: huhdred Eifty- Tli)'fiopﬂc-llment is the propertypafss s ¢54.4 o
commencing on the firstdayof  Male 1.ak a9 90, coutinpipglongthe first da f.each month thereafter

until the principal and ir est are fully paid except that, if not Sooner paid, the final payment of the entire indebtedness .
evidenced thereby shall be due and payable on the first day of April, 2020 ' '

NOW,. THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in considération of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect
of the said promissory nole, above mentioned, and also to secure the faithful performance of all the covenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the Mortgagee, all of

the following-descfibed property, situated.in the City
of Crown Foint in the county of Lake and:

State of Indiana, to wit

Lot 114 in & 's East Oak Estatasy Unit No. 5,083 per plat thereof rded
in Plat Book 99, in the Office of the Recorder of Lake Coun ma.
This Instrun v Leonard NiepGkojs .
= g
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The title "Secretary of Veterans Affairs" shall be substituted for that of 314
"Administrator of Veterans Affairs" each time that it appears in this oMy
document. pursuant to the provisions of section 2, Pub. L. No. 100-527,- 38
the Department of Veterans Affairs Act. :':3 3 g
g<o
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and
in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a
part of the realty and are a portion of the security for the indebtedness herein mentioned:
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THE.MORTGAGOR FURTHER COVENANTS that:-
~ 1."Mortgagor is the owner of said premises in“fee simple or such other éstate as is statéd herein,

2. Mortgagor will pay the indebtedness as-provided in said note and this mortgage: annlege isvreserved
to .prepay at any time, without premium or fee, the entire indebtédness .or any part-.théreof not-less than
the amount of one:instaliment, or one: hundred dollars ($100.00), whichever is less. Prepayment in full shall
be credited on the- date received, Partial prepaymient,.other than .on an installment due- date, need :not ‘be
credited until the next:following installment due date or thirty days after such prepayment, whichever i§ earlier. -

3. Mortgagor will-pay -to: the Mogtgagee, as trustee, (under the terms- of- this trust-as hereinafter stated)
together with,. and in addition to, the monthly payments under the terms"of the note secured’ hereby. ‘on
the first day of each. month until the said note is fully paid:

(a) A sum equal f ,, next-due,plus.the.prgm ::ome due and payablc
on policies lsmnﬁ d) taxes and assessments «
next due ot g e (a sf::'t id ﬁ K hich-the Mortgagor is
notified) le: ﬁ m pse before one month.
prior to th suﬁground rents, premj ums; -taxes and assessper 1¥become- delmquenl.
such sums Tm FIaaREET IR Fisi Y0 phY SAIATEFORAT Yerfts f miums, taxes, and special.
assessments. the Lake County Recorder!

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured

hereby, shall be paid ina single payment each month, to be applied to the following items in the-order
stated:
(1) ground rents, taxes, special assessments, fire and other hazardyinsurance premiums;
* (I1) interest on the note secured hercby; and
(111) amortization, of the principal of said note

Any deficiency in the amount of such aggéégate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next sueli payment, constitute an cvent of default under this

mortgage, rtgagee’s option, ‘Mortgagor will-pay a ‘‘late chars t exceeding four per
centum (49 " any installment when' paid more than fifteen (15) days the due date thereof
to cover tt expense involvedZin: handitng  delinguent payments h *“‘late charge’ shall
not be pa) f the proceeds-ofsany salefmade to satisfy t Iness secured hereby,
unless suct > sufficient to‘“ischiasgettiie entire indel all proper costs and

expenses se

4, If the total of the payments made by the Mortgagor under (a) of paragraph 3 precéding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note,

S. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such- items has theretofore been made under (a) of
paragraph. 3. hereof. and in. default thereof the: Mortgagee may pay the same; and will .promptly -deliver
the official: receipts therefor to said: Mortgagee.

6: Mortgagor will not: commit,. permit, or suffer. waste, impairment; or- deterioration of said property-
, OF- any, part - thereof; and in: the event -of- the failure- of tlie Mortgagor to keep: the: buildings. and other -
lmproVemanw now. or’ I,;Mer ‘on! saldf premises in good: repalr, the. Monmee; may, - .make’ such; repairs. as RO
rvagion. thereof; anidy the sim :so. paids. shall ‘bear, .-
Snboii /- shialli: be - navable thirty: (30) davs- .

rmombl, be " deemiéd’ nécessary - for the: proper::
il ‘y <date 8t :the; tate  provided: s . Mﬁm:ll
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7=Mortgagor will continuously maintain hazard msurancc. of such type or types and amounts as
M‘ortgagcc may from time to time require, on the improvements now or hercafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor, in default thereof, the Mortgagee may pay the
same, All insurance shall be carried in companies approved by Mortgagee and the policies and rencwals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable- to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,

and Mortgagec may make proof of loss.if not made promptly by Mortgagor, and each insurance company
concerned is "hereby authonzed and directed to make payment for such ‘loss directly to Mortgagee instead

of to- Mortgagor arid Mortgagee jomtly, and’ the insurance proceeds,. or any part- thereof, -may be- applred by
Mortgagee ‘at its option’ either- to' the-reduction of ‘the indebtedness hereby secured:or to the restoration: or
repair -of the property damaged In-event: of foreclosure of this mortgage,. or -other - -transfer of title to-the
mortgaged property ‘in. extmgurshmcnt of. the- indebtedness ‘secured hereby, .all. rrght. trtle and- interest ol‘ the'

.....

'Mortgagor in’ and to-any. insiirance pohcres then in force shall, :pdss to-the purchaser or.grantec:,

‘8. In, case proceedlngs to foreclose- this mortgage are: lnstrtuted any sums necessartly\expended for. the

'contlnuatron -of the abstract- of title to the above-described real estate, : together with interest thereon at:the.
‘rate provided for“in the:principal.indebtedness, shall:become a* part:of- the. debt secured by this mortgage and
-shall be: collectible-as such. ; : .

9, Upon the: request ‘of “the Mortgagee, the Mortgagor shall execute and. deliver. a supplemental note. or. ‘,
‘notesifor the sum-or. sums advanced by.the Mortgagee for the alteration;- modermzation, rmprovement. maln ‘_
.tenance, or reparr of $aid | premlses. for taxes or asséssments-against the same and -for:any. other purpose author-;»-_a g
'rzed hereunder. ‘Said ‘note or_notes shall be-secured hereby on a’ parity wrth and.as- fully as«rl‘ thezadvances ™

evrdenced thercby were included:in the" note first. described above. Said supplemental note. or -notés: shall bear'

-interest: at .the rate provided: for in the prrncrpal indebtedness and shall’ be ; payable in approxlmately equal

:monthly payments fOl" such period as: may-be-agreed-upon-by the ""“(’""‘"‘"" debtor "‘llllllg lO agree o}y the~ .
mallll'lly, the WhOle S AMYRILLM YLl Biilbigol 'prOVldCd fOl‘. in lhe"
=principal: indebtedness E@Cﬂﬂmﬂ lSer -redrtor. Insno event

~:'«shall the: mat.urltb' exte 8 8“! ma&ﬁr o n(‘j r?&i'

10, .If:the. procee he loan made by the Mortgagee to the Mortgagor, the reg nt' of whichjlsjhereby

'secured or:any. part thereo Th}&rﬂﬂn!m&llltrlﬁd EedBY IR MOriRa g€, be used directly or indirectly

{o'pay off, discharge, oy <alisfy, in whaleorinpait, anyprig dicn Br epcimbranee upon said premises above described,

‘or any part thereof, th the' Mortgagee shall be subrogated-to any additional security held by the holder ofsuch

liéh or encumbrance..

11. If-any default be made in the payment of the instaliments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note sccured hereby, when the same is payable or the
time of performance has arrived, as. above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Maorigagee shall have the right (o foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithsianding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event.ofiany subsequent default.

12, 1f proceedings to-{orcclose this mortgage besinstituted; the Mortgagee may apply for the appointment of a
receiver (and the Mort ~hercby consents to thie' appointment -0f a receiver if there ! en any default in the
performance of any of ditions of this mortgage),-and-such receiver is hercby ed to take possession
of the real estate above collect any rentalyacciued, orta-accrue, whethes r kind, for the use or
occupancy of said pren rson, firm or corporation,er may let or lea s or any part thereof,
receive the rents, incon refrom, and hold the'proceeds subject he court, or the judge
thereof, for the benefit pending the final decree in said pfoceed uring any period allowed

by law for the redemption from any sale ordered in sard cause, and said receiver may be appomted irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment.

—
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given, All sums payable hereunder shall be without relief-from valuation and appraisement laws
and with reasonable attorney's fees,

If the indebtedness secured hereby be guarantccd or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties- and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connectlon with: sald indebtedness which are. inconsistent with: sald Title or Regulations are hereby
aménded:to canforin thereto,

The covenants herem contamed shall bind, and the benefits and advantages shall inure to, the respective heirs,
execuitors, admlmslrators, successors and assigns of the parties hereto, Whenéver used, the singular' number. shall
include the plural, the plural the smgular, the use of any gender shall include all genders,-and the term “Mortgasee"
shall.include any:payee of the indebtedness hereby secured or any transferee thercof whether by operation oflaw-
or otherwxse.

"
w

J IN:WITNESS WHEREOF, the said Mortgagor- has hereunto set  their - handS and seal’'S  this.

30th~ ' day of March ; 1990 ’

Documémta!s; L
NOT d’ffﬁﬁ"mu

This Documént is the property of
the Lake County Recorder!
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This instrument:was prepared b of
STATE OF INDIANA
'COUNTY OF Lake }‘
Before me, the undersigned,  Barbara J. Hadj , an official
of Lake County-of the Siate of Indiana, on this 30th .
day of  March 19 90, personallyagpeared- Wa¥pe C. Newcomb and Deborah A. Newcomb,
: husband and wif
Y 3 nd
acknowledged- the exec foregoing morigage. i m: g\\“‘k{{,{f“ﬁ'
Lt .‘"v.‘:;‘\ \\‘ E p
Witness my hand the day"an d"year last aboveritten _\_;_’«.”5‘7};».":}4.‘,.‘.%1 U
YN/ X ‘ R0
My commission expires 1-21-91
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to'be given. All sums payable hereunder shall be without relief from valuation and appraisement:laws
and with reasonable attorney’s fees.

If the indebtedness sccured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thercunder and in effect on the date hereof shall govern the nghts,
dutlcs and liabilities of the parties hereto, and: any provisions of this or other instruments executed in
connection: -with .said: ‘indebtedness which are inconsistent with' said Title or Regulauons are “hereby
amended to conform’thereto,

The:covenants, herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
eXxecutors,’ admmlstrators. successors and assngns of: the parties hereto. Whenever.used, the singular number shall
include the plural, the plural the singiilar, the use of any gender shall include all genders, and the term “Mortgagee"
shall include any payee of the indebtedness hereby secured or any traniferée thereof whether by operation of law
or otherwise. -

IN WlTNESS WHEREOF the said Mortgagor has hereunto set  their hands: '.énd’seal S this
30th. day of March. 990

B 2 o] l‘—
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This Document is the property of -

the Lake County Recorder! ' SRR
This;ihsgrliméﬁt"was prepared by : of
STATE OF-INDIANA :
COUNTY OF Lake }‘
Before me, the undersigned,  Barbara J. Hail , an official:
of Lake County-of tlic'State of Indiana, on this 30th: .
day of  March 19 90, personally;appeared Wa¥ne C. Newcomb and Deborah A. Newcomb,
husband and wif:
sand
acknowledged the exec {oregoing mortgage. Wiy t}‘ ”(s:n\uﬁ,,
u,\ M WY \: N v ]

witness my hand t Aoy and vaner lact nahnuve we! 1 ' \“.
Y N

Sy
¢
\ v'\‘

My commission expires: 1-21-91
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DVA LOAN NO. LENOERS LOAN NO.

517 614 1 o8s16

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

o .ThlS"VA Loan Assumpnon Rider.is made'this ~ 30th day of March, 1990

" and: amends the provisions of the Deed of Trust/ Mortgage, (the “Secunty Instrument’’) of the same date,
by and-between

..Wayne C. Newcomb & Deborah A, Newcamb, husband and wife
v : , the Trustors / Mortgagors, and
The Beneficiary / Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AU’I‘H()RWFD AGENT.

This loan is.imm e upon transfer o ch loan'to anyAl‘rah'sfér'e'e'.

unless the accept B@ﬁumcntam tion 1817A of chapter 37;
title 38, United &

A. Func fﬁ dne Aal ol i qu@m his loan as-of thé date of;
roperty sh

trans be payable at the time of transfer 10 ¢ in holdeér or its authorized

agen! mﬂﬁbﬂﬂ the United States Government.

If the assumer fa‘\ﬂi g:f &We fee shall constitute an additional debt

to that already secur is mstrument sha!l bear interest at the rate herein provided, and, atithe

option of the payee of the indebtedness herebv secured or any transferee thereof, shall be 1mmedmtely

due and payable, This fee is automat ically waived if the assum is exempt under the provisions of

38 U.S.C. 1829 (b) A
B. l‘roq ing Charge. Upon application for approval to ¢ umption of this loan, a processing:

fée may be charged by the loan holder or its authorized agent for determining the creditorworthi-
ness of the assumer and subsequently revising the holder's ownership records when an approved*
transfer is coi 4; The amount of this chargeshall not exceed the maximum established by the
Department of Veterans Affairs for a loan 16 which section 1817A of Chapter 37, Title 38, United

States Code applies.

C. Indemnity Liability. “‘If this abligation is #ss¢med, then the assumer hereby agrees to assume all
of th fizations of the vet2ran under:théterms of the instrum creating and securing the
loan, ing the obligation‘af the veteran (o jindemnify the Dep of Veterans Affairs to the
exter laim payment atising from the guaranty or insu 1e. indebtedness created by
this i

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider,
Signature of Trustor(s) / Mortgagor(s)

(; h‘i:iﬁﬁ,g] ;é;gc.m_‘ B: W
Wayne C. N Deborah A, Newcamb

amvonmuuu GREAT LAXES BUSINESS FORMS, INC
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