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?'f :&" . THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY. THE SELECTION OF A FORM OF
INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRAC-
TICE OF LAW AND MAY ONLY BE DONE BY A LAWYER. i

(’5{;3354’ 'CONTRACT FOR CONDITIONAL
{4 - SALE OF REAL ESTATE

’?\\ HIS CONTRACT, made and entered into by and between Peoples Bank, A Federal Savings S;F‘Eﬁ-n g__
i W f Minster,. Indiana; A United: States Corporation- : ; . 5;3
@W — ik s » (hereinaftgficalled “Selle;g‘c;nd
: ' e C : C VS - S

F N John: By Morris-and Ola V. Morris, Husband and Wife * :"°9'.)

L Ca YT
, (hereinfiftér cabled
ot €O
o=

i

T J5 Doy :
" “LOt® 16‘and 17 in Block 8 ir Kelldéy-Semmes- Boiilevard Heights Addition to Gary,

as per plat thereof, recorded in Plat Book 9 page 23, in the Office of the

Recorder of Lake County, Indiana.

Commonly known as: 4485 Washington Street Gary, IN

§ ~ Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does purchase from Seller, the@lloﬁig’ducrigd
v T T O T ST NI Lo =8, 8
; -réal éstate (includingiany improvement or improvements now or héreafter located on'it) in . Lake . &% & °
H ‘County, Indiana;:(such-real estate; including improvements, being hereinafter called the “Real Estate"):” S
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Document 1s 0 1990

NOT OFFICIAL!

e This Document is the propﬁrﬁtﬁé m
upon the following covenants; tefms andcbnditlosdse County Recorder! AUBIOR LAKE OouNTY
Sectiohi1::The-Purchase Price and Manher of Paymant,

1.01, The Purchase Price. As the purchase price for the Real Estate; Buyer agresstopay to Seller and Seller agrees to accept
from,Buyer the sum of __Forty-five Thousand Dollars and no/ll

accrued'but unpaid interest, shall be paid in full. See Section 12 for changes in monthly installments .

(d) Buyer shall have a grace period of seven (7) days from the due date of any installment required under this Contract within
which to pay such installiment. If such installment is not actually received by Seller within the grace period, then a late chargein
a sum equal to five per cent (5%) of such installment shall accrue and be imniediately due and payable,

(e) Each installment received by Seller shall be applied: first to accrued late charges, then to interest accrued to the due date
of such installment, and then to the reduction of the Unpaid Purchase Price. Interest shall be computed in arrears unless

both Seller and Buyer initial here ,in which case interest shall be computed in advance.

' i : 9204 Columbia Avenue
m‘Each Peymnt zgsqzlghis contract shall be sent to Seller at the following address

nste » or at such other address as Seller shall designate in writing.

Section 2. Prepayment of Purchase Price.

2.01. Buyer shall have the privilege of paying without penalty, at any time, any sum or sumsin addition to the payments herein
required. It is agreed that no such prepayments, except payment in full, shall stop the accrual of interest on the amount so paid until
the next succeeding computation of interest after such payment is made. Interest shall not accrue after the date on which Buyer
makes any payment that constitutes full payment of the Unpaid Purchase Price.

Section 3. Taxes, Assessments, insurance, and Condemnation.
3.01. Taxes, Buyer agrees to assume and pay the taxes on the Real Estate beginning with the installment payable
May , 1990, together with all installments of real estate taxes due and payable thereafter,
and Seller agrees to pay all taxes on the Real Estate due prior to said instaliment. Buyer, upon written notice to Seller, and at Buyer's
expense, may contest on behalf of the parties any changes in the assessed value of the Real Estate, Seller shall forward or cause to
be forwarded to Buyer, when received, a copy of all statements for taxes and any assessments on the Real Estate which are pay-
able by Buyer hereunder; and Buyer shall provide to Seller, upon request, evidence of payment of such taxes and assessments.

3.02. Assessments, Buyer agrces topay any assessments or charges upon or applying to the Real Estammunidpal
improvements or services which, after the date of this Contract, are assessed or charged to the Real Estate, payany

e ﬂ,&g/.d'&?arﬁf'”"(_a
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DY . . Dollarg ($45,000.00 )
1,02, The Bilil(nei b( p ment. The purchase price shall be paid in the following manner:
(a) The sum of _One Thougand Dollare and no/l( :
i “upon:the execution and'deliyery of this Contract. The receipt of such sum is hereby acknowledged by Seller; leaving an unpaid .
balance of the purchase prica in the sum of Forty-fout Thousand: Dollars. and no/100 ' B
. Dollars ($..44,000,00 )
That amount, as it is red hy payments and expanses of-Buyer properly credited under thi itract, and as it is increased
by payments and expen: Jeller properly made-gnd incurred undes this Contract, is t ter called the “Unpaid Pur-
chase Price”, sum 000,00 an initial tutegest
(b) The Unpaid Pexod il bearintemst ihtlsrateof _ per cent perannum, Interest at such
rate shall begin to accru fthis Contract, 0¥ fromthe date paymer is and expenses incurred by
Seller are added to gt:ib 7 i%e igﬁggégg %gtgor change
(c):The ﬁh‘_“‘ annd interest on it shall be paid in monthly installments in the amountof
_Foiir Hurdred Eleven Dollars and 68/100 Dollars ($411. 68 ),
beginning —March 1, ,19_90_, Subsequent installments shall be paid on the same day of each
month thereafter until: _Fehruary 28, , 382005, at which time the Unpaid Purchase Price, with

lO



such assessments or charges, to and including the date of this Contract. 8071 v

3.03. Penalties, The parties hereto agree to pay any penalties, whether in the form of interest or otherwise, in connection with
the late or untimely payment of such taxes, assessments or charges, for which they are responsible under this Section 3.

3.04, Insurance. At all times during the period of this Contract, Buyer shall: (a) keep the improvements located upon the Real
Estate insured under fire and extended coverage policies in an amount not less than the Unpaid Purchase Price, and (b) obtain
standard liability insurance with coverages in amounts not less than Fifty Thousand Dollars ($50,000.00) per person and One
Hundred Thousand Dollars ($100,000.00) per occurrence, and (c) pay premiums on such insurance policies as they become due. Such
policies of insurance shall be carried with a company or companies approved by Seller and properly nuthorized by the State of
Indiana to engage in such business. Such policies of insurance shall also be issued in the nume of Seller and Buyer, as their
respective interests may appear, and shall provide that the insurer may not cancel or materially change coverage without at least
ten (10) days prior written notice to Seller. Buyer shall provide Seller with such proof of insurance coverage as Seller from time to
time shall reasonably request. Except ns otherwise agreed in writing, any insurance proceeds received as payment forany loss of, or
damage to, the Real Estate covered by such insurance, shall be applied to restoration and repair of the loss or damage in such
fashion as Seller reasonably may require, unless such restoration and repair is not economically feasible, or there exists an uncured
Event of Default by Buyer under this Contract on the date of receipt of such proceeds. In either of such events, the proceeds may be
applied, at Seller's option, toward prepayment of the Unpaid Purchase Price, with any excess to be paid to Buyer.

3.05. Rights of Parties to Perform Other's Covenants, ... . .o o0t ©o 10 v, S e
~ . (a)1f-one of the parties hereto (hereinafter.called “Responsible Party") fails to perform aiy.act orto make any payiiént - -

required by this Section 3, the other party (hereinafter called “Nonresponsible Party) shall have the rightatany timeand with-

~ out notice; to perform any such dct or to make any such payment, and in exercising suchright, toincur necessary arid incidental
‘costs and expenses, including attorney fees; Nothing in this provision'shall imply any obligation on the part of the Nonrespon-
sible Party to perform any. act or to make any, payment required of the Responsible Party under the terms of this Contract.

* (b) The exercise of such right by ‘a Ndnresponsible Party shall not'constitute a reledse of any obligation of the Resjionsible
“Party under this Section 3 or a waiverof any remedy available under this Contract; nor shall such exercise constitute an estoppel
“to the exercise by a Nonresponsible Party of any right or remedy of his for a subsequent failure by the Responsible Party to per-

g Py

form any‘act or make any payment required by him under this Section 3.
(c).Payments made and all costs and expenses incurred by a Nonresponsible Party in connection with the exercise of such:
-right shall, at his option, either (i) be paid to him by the Responsible Party within thirty (30) days after written demand therefor;
or (i) on the date the next installment payment is due under this Contract, following written notice, be added to the Unpaid Pur-
chase Price, if Buyer is the Responsible Party, or applied to reduce the Unpaid Purchase Price, if Seller is the Responsible Party.
(d) In the event a Nonresponsible Party makes any such payments orincurs any such costs and expenses, theamount thereof

shall bear interest at the rate provided under Section 1 of this Contract, from the respective dates of making the same, until paid
in full, or to the date such amounts nre added to, or apnlied ngainst, the Unnaid Purchase Priea, :

3.06. Condemnation. 20 y ssume all rizk of loss nof condemnation ortaking
of all or any part of the Res m&mm ch tal ute a failure of consideration
orlc(;ausfl for lx;ecti}ssion og th y/Buyer:Sho mal Estat :c} nr:ld sold by court Ox;deixi, l())r ‘
sold under the threat of co yiogi ieor i i ct-amaunt. the damage portion shall be
retained by Buyer, and the u Nﬂm rn‘m:]:x& Se applied as a reduction of the
Unpaid Purchase Price. T thority nnd responsibility for. negotiation, settlement, or guit ‘be Buyer's. If Buyer incurs
expenses for appraisers, atlornes ’Eh;stlamumenmsnmm\plzmv itHor without suit, such expenses and any
other applicable costs shall be deducted fram the total proceeds tocale the"netarount” and shall beallocated proportionately
‘hefyeen the amount determined as dam&@ ! M 5. 4h ﬂ%ﬁiﬂi%ﬁ ed ,“lefzf,me Real Estate. If no determination is made of
séparate amountsfor dame ;e and Real Estate value, then fhie net amotint shall be divided egiially batweén Buyeér and Seller, with
‘Seller's amount to be applicd as a reduetion of the Unpaid Purchase Price, — : o

Sareis o eset pm o

Section.4. Possession.

4.01.- Delivery of Posgsession, Seller ghall deliver to Buyer full and complete possession of the Real Estate on or before
—  January 30, | . 19° 90  After such possession date, Scllershall pay to Buyer
' Dollars ) per day for each day Seller withholds possession

of any portion of the Real Estate from Buyer, and such amount shall'be upplied to o reduction of the Unpaid Purchase Price. Such

payment, however, shall not serve to cxtend the date upon which possession must be delivered to Buyer. Buyer's right of posses-
sion shall continue until terminated pursuant to Section 9. All utilities shall be paid by Seller to the date possession is given.
4.02, Crops. All crops which have been planted upon theReal¥state prior to ~ 19

shall belong to Seller, and Seller shall have the right of inghess and iiéss across the Real Estate forthe purpose of harvesting such
crops. All other crops shall belong to Buyer.

Section 5. Evidence of
nce is furntished herewilly, strike Subse
5.01. Seller has furnish
AmcdheinorbofiR
An Owner's title insurance policy

disclosing marketable title to the Real Estate to _January 30 , 19___90, subject, nevertheless, to the
following exceptions:

31

(If title evidence is to be furnished after exccution of this Contract, strike Subsection 5.01)
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5.03. Title Insurance. A title insurance policy furnished under this Contract shall be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer. .

5.04. Additional Title Evidence. Any additional title evidence shall be at the expense of Buyer, provided, however, that the
cost of additional title evidence necessitated by the acts or omissions of Seller shall be borne by Seller.

5.05. Conveyance of Title, Seller covenants and agrees that upon the payment of all sums due under this Contract and the
prompt and full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be conveyed to
Buyer, by Warranty Deed, the above described Real Estate, subject to restrictions and easements of record as of the date of this Con-
tract and all taxes and assessments which are Buyer's obligations.

.

Section 6. Seller's Right to Mortgage the Real Estate. -

6.01. Mortgage Loan. Without Buyer's consent and without obligation to Buyer except as set forth in this Secti‘on 6, Seller shall
have the right to retain, obtain, renew, extend or renegotiate a loan or loans secured by morigage(s) on the Real Estate (all instru-
ments evidencing a loan(s) and a mortgage(s) securing it is hereinafter called “Loan"), provided that the terms of each loan do not
conflict with the provisions of Section 6 or any other provision of this Contract. Seller shall pay each loan when due.

6.02. Provisions of Loan. Each Loan made by Seller shall:

(a) bein such principal amount that the aggregate principal balance of all Loans shall not exceed the Unpaid Purchase Price
B ol ceed th od tsby B der this Contract, and shall provid
s, have total periodic payments which do not ex e periodic payments by Buyer under this Contract, and shall provide
S : fér(t:»é ol ar msortizatigniate of the principal of Seller's Loan which exceeds the amortization rate of the Unpaid Purchase
4 PricoofithinContratt; |

’ o - R Y




“ (c) provide for prepayment in full at Seller’s option, whether with or without premium, at any time.

6,03, Notice of Loan, Contemporaneously with the execution of a Lonn, Seller shall give Buyer written notice and inform
Buyer in reasonable detail of the principa) amount of the Loan, the name and address of the mortgagee, the installments payable
under the Loan, and such other terms as Buyer may reasonably request.

6.04, Default of Loan, In the event of Seller's default of a Loan, Buyer shall have the right, on behalf of Seller, to make loan
payments or to cure other def.‘aults.'Seller shall, upon written demand of Buyer, pay te Buyer the amountof any such payments and
the costs incurred by Buyer in curing other defaults (including in such costs Buyer's attorney fees) plus interest at the rate under
this Contract, interest on such amount or costs being computed from date of payment or incurring of such costs until paid. Buyer
shall have‘the option-to-deduct the amount'of such payments, costs, and interest from payments-payable under this Contract.
6,05, Releases, Upon payment in full by Buyer of all amounts payable under this Contract, Seller shall pay in full allamounts
payablg under Loan(s) at the time outstanding and obtain and record, or cause to be recorded, a valid release of Loan(s) so paid.

..6.06. Encumbrance, Seller represents that the Real Estate (is) (is not) encumbered with a Loan. If encumbered, Seller repre-
sents t};@t the information regarding said Loan is as follows:
_:(a)- Name of lender - — =
- +(b) Unpaid balance of Loan-

 Séction 7; Assighment of Contract or Sale of Interest in Real Estate. I

. 701, -Assignment or Sale. Buyer may riot sell or assign'this Contract, Buyer's intérest therein or Buyer's iiitérest in the Real
Estate, without the prior written consent of Seller. Seller agrees to consent to such agsignment or saleif (a) such assignment orsale
shallnot cause a’Loan'on the Real Estate to be declared due and payable, or be called for full payment, or subject Seller to an increase
in’the interest rate.of such"Loan, and (b) the financial ability of the prospective assignee or purchaser from.Buyer is at least éqiial:
to that of Buyer, '~ > % o ' - R N T O
:7.02;‘:N(_'),'ti§e of Assignment or'Sale; If Buyer wishes to assign Buyer's interest in this Contract or sell Buyer's interest in the
‘Real Estate, Seller 'Sf;all_pg furnished in writing a notice containingthe full name, address, place of employment, telephone number-
of thé prospective adslgnée. of purchaser from Buyer, as well as a financial statement showing their assets, liabilities and income
-and expenses. Within fourteen (14) dayd bf such’noticd Seller-shnll either approve or disapprove in writing the assignment or sale
based solely on the criteria herein, and if disapproved, specify the reason or reasons for such disapproval. If Seller fails to act within
fourteen (14) days after such notice, Seller's approval shall be deemed given.

7.03." Liability.~ No assignment or sale shall operate to relieve either party from linbility hereon.

Section 8. Use of the Real Estate by Buyer; Seller's Right to Inspection.
8.01, Use. The Real Estate (may) (may not) be lggs‘ed' or occupied by persons other than Buyer without prior written consent of

Seller, which-consent shall y

8,02.. Improvements. | el r, change, or remove amy impr wereafter located on the Real
Estaté, or make any additic er «H ﬂuﬂmﬂﬂ&ﬂgﬁn it shall not be unreasonably
withheld. Buyer shall not ¢ any inechanics, laborer, materialmen, orother cre eror an assignee of Buyer to

obtain a lien or attachment oilerBa ej r ! 1Wstate nprovements thereon are, as
‘of the date of this Contract, e 1mmm£ R E@J 5 gown ox| »aintain the Real Estateand

-any improvements de ' i ] v wearand tear, and acts of God, of
Publicauhoriescxceplod. s 0L coRMNBELLE Gt 1 B AR ek b . pancy and us, e compty

with all laws, ordinances ax .gulationﬂfeunm@@m}wﬁg@ﬁﬂémwicﬁon thereaf.
. 803, Inspection; Seller shall have the right to enter and inspéct the Real Estate at any reas able time.

8.04. Buyer's Respon:ibility for Accidents, Ruver nssumes »!! visk and responeibility for injury or damage to person or
property. arising from: Buyer's use and control of the Real Estate and any improvenen ts thereon :

Section 9. Buyer's Defaull and Seller's Remedies.

9.01. Time. Time is of the essence of this Contrac

9,02 Buyer’s Default; Upon the gccurrence of any Eventofefault, as hereina (ter defined, Seller shall have the right to pursue
immediately any remedy available under this Contract as may be neeessary or appropriate to protect Seller's interest under this
Contract and in the'Real Estate, '

9.03; Event of Default. The follden% shall each constitiite an Event of Default for purposes of this Contract:"

'(a) ‘Failure by Buyer for a period of £i£teen (L3310 §565T0f less than seven (7)days] to pay any paymentrequired to
be made by Buyer to Secller under this Contract wherratid as 1ehecemes due and payable

(b) Leaseorencumb e.of the Real Estate or anypart thercofbiBuyer, other than as cxpi y permitted by this Contract.

(c) Causing or perm: v Buyer of the making of any levy, seizure or attachment of 1l Estate or any part thereof.

(d) Occurrence of ar 4 loss with respect to the Real Estate or any pa:

(e) Institution of ins edings against Buyerciibéadjustment, liquids mor composition or arrange-
ment of debts of Buyer ¢ elief tnder any mgolvenaytaw relating to i1 '8; or, Buyer’s assignment for
the benefit of creditors riting of his inability to pay his debt lue; or, administration by a
receiver or similar officer of any of the Real Estate,

(f) Desertion or abandonment by Buyer of any portion of the Real Estate.

(g) Actual or threatened alteration, demolition, waste or removal of any improvement now or hereafter located on the Real
Estate, except as permitted by this Contract.

(h) -Failure by Buyer, for a period of thirty (30) days after written notice is given to Buyer, to perform or observe any other cove-
nant or term of this Contract,

9.04; Seller's Remedies. Upon the occurrence of an Event of Default, Seller shall elect his remedy under Subsection 9,041 or
9,042 (unless Subsection 9.043 is applicable).

9.041. Seller may declare this Contract forfeited and terminated, and upon such declaration, all right, title and interest of
Buyer in and to the Real Estate shall immediately cease and Buyer shall then be considered as a tenant holding over without
permission and Seller shall be entitled to re-enter and take immediate possession of the Real Estate and to eject Buyer and all
persons claiming under him. Further, Seller shall have the right to institute legal action to have this Contract forfeited and ter-
minated ard to recover from Buyer all or any of the following:

(a) possession of the Real Estate;

(b) any payment due and unpaid at the time of filing of the action and becoming due and unpaid from that time until pos-
session of the Real Estate is recovered;

(c) interest on the Unpaid Purchase Price from the last date to which interest was paid until judgment or possession is
recovered by Seller, whichever shall occur first; provided, however, that this shall not be construed as allowing Seller to
recover any interest which would be included under Subsection 9.041 (b) above;

c (d) due and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated to pay under this

ontract;

(e) premiums due and unpaid for insurance which Buyer is obligated to provide under this Contract;

(f) the reasonable cost of repairof any physical damage or waste to the Real Estate other than damage caused by ordinary
wear and tear and acts of God or public authorities; and
(g) any other amounts which Buyer is obligated to pay under this Contract; or
9.042, Seller may declare all of the sums secured by this Contract to beimmediately due and payable, and Seller may institute
legal action to recover same. When all of such sums are paid to Seller, Seller shall convey or cause to be conveyed to Buyer, by
Warranty Deed, the Real Estate subject to restrictions and easements of record as of the date of this Contract and all taxes and
assessments which are Buyer's obligation.

9.043. In the event Buyer has substantial equity in the Real Estate when an Event of Default occurs, then this Contract shall



be considered the same as a promissory note secured by a real estate mortgage, and Seller’s remedy shall be that of foreclosurein
the same manner that real estate mortgages are foreclosed under Indiana law and Seller may not avail himself of the remedies
set forth in Subsection 9.041 or 9.042. If this Subsection 9,043 is applicable, then Seller may declare all of the sums secured by this
Contract to be xmmedlately due and payable, and Seller may immediately institute legal action to foreclose this Contract nnd
Buyer's interest in the Real Estate. The parties agree that after Buyer has paid $_Lfnj__v._____()f the purclmse price
gv}nch price means the original purchase price set forth in Subsection 1,01), then Buyershall have substantial equity in the Real
state.
9,05, Seller's Additional Remedies. In addition to the remedies set forth above, upon the occurrence of an Event of Default,
Seller shall be entitled to:

(a) Retain (without prejudice to his right to recover any other sums from Buyer, or to have any other remedy under this Con-
tract), as an agreed payment for Buyer's use of the Real Estate prior to the Event of Default, all payments made by Buyer toSeller
and all sums received by Seller as proceeds of insurance or as other benefits or considerations pursuant to this Contract.

(b)- Request that a receiver be appointed over the Real Estate in accordance with Indiana law providing for real estate
mortgage foreclosures,

(c) Enforce any right without relief from valuation or apprmsement lnws

I . . R L TC R T RN et B ey e S gete et s

Section 10; éSeIlemeelaullgand Buyer’e Remedles. s

specific performance, in which case Seller hereby acknowledges'that an adequate remedy for default in such case dogs not existat:
:law. or.Buyer may’ pursue “such other remedy as’is available at’ law or in’equity; -

) 10 02 If, after seven (7)° days notice from Buyet, Seller fails to make any payment reqmred of hlm under this Contract or to per

; form. oF observe any other of his covenants or agreements; Buyer shall be entitled to institute legal'action against Seller for such-

i ‘relief as may be available at law or in equity, Nothmg in this subsection shall interfere with or affect Buyer's right to any reduction, -
:‘etfoff or, credit to which’ Buyer may be'entitled in the event of Seller's failure to pay amounts required of him' pursuant to this'.

' ontract :

SO A ARt

Section- 11 General Agreemems.
11.01. If Seller consists of more than one person, the persons signing this Contract as Seller shall be jointly and severally bound,
11,02, If Buyer consists of more than one person, the personssigning this Coniractas Buyer shall be jointly and severally bound.

11.03. Use of the masculine gender in this Contract shall comprehend, as appropriate, the feminine gender or the neuter gender
as well,

11.04. A memorandum d) ' > ‘;B ﬂceﬂﬂiéﬂt: ig‘ ovisions of this Contract as

though the entire instrume

11.05. Each party is ent : \: db f enforcing hi
rights hereu‘:deﬁainglusdf:g mwmﬁ.’ Rmf&m y 1;;3“::30% gni:;cﬁl&m;s
B ————

© - 11,070 The failure of omiesion of eithet bagtil e u’llge on) i
' terms or conditiona:of this Contract shall-not bar or abndge any of his’ rlghts or-rémedies:upon’ any ‘subseqiient’ default.
11,08 Any notwes to be 'en hereunder ghall ‘be in writing and dmmed sufficiently mven when (1) served on the person to

‘nohﬁed*or ) placed inane e]ope di to thl 2 noti iglast known addvess and deposited in a United States '
Post Office mall box, posta prepf :

B e )

Secllon 12.-Additional Covenanis. N g .
12 01 In addition to the :nonr. y ins 1lments of principal and interest of the unpaid.

purchase price, Buyer shall pay one-twelfth 1/12) of annual taxes and insutance~
‘each month, :
12,02 Interest rate and Monthly payment changes (continued on attached page.)

IN WITNESS WHEREOF, Seller and Buyer havs executed this'contract in duplicate on 1! 30 day of
January 19 90
Peoples Bank, A Fe ings ‘Bank ‘ / 7 "
Q alnl A nlsl v _ 1 .. *r ,’ ’ BUYER
. i . [ ({rege v FAr7 cwﬁz,{aﬁ/
. o e=rresldeit SELLER 0la V. Morris BUYER
B A LR
. !.: 'ﬂ:"‘,&"{:“}‘
STATE OR‘ INDI SS:
COUNTY QF nare, ‘
, Iic/omlné:q. v} I’.abl ;md for said County and State, on this 30 day of January 1990
* :peraond”y ap" epha g }B. and Ola V. Morris ‘and John J, Babinec

O o S TR O
arui ac&rfow egllh R ‘ﬁo‘%g‘/‘ the above and foregoing Contract for Conditional Sale of Real Estate to be his voluntary act and deed,

LLaura M. Martinie Notary Public
Resident of Lake County

STATE OF 1ndiana SS:
COUNTY OF 1,ake

Before me, a Notary Public in and for said County and State, on this dayof 19
personally appeared

and acknowledged the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be his voluntary act and deed.
WITNESS my hand and Notarial Seal.

;
f
:
|4
¢
y

Notary Public

My commiuion expira Resident of ' ’ County
e . . Frank J. Bochnowski’ '

. '\m' In.tmmem was pnpmd Yy m - . : , Attorney at Law.
’ ' . . . P .

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION(DEC 82)

10,01.. If Seller fails:to convey. the Real;Estale as requn'ed by this Contract, Buyer may mstxtute legal achon agalnst Seller for:"

upon any breach of any of the covenants; .. . . -




INTEREST RATE AND. MONTHLY PAYMENT CHANGES

R e R DR 22 UL T L4

, This Contract provides for an initial interest rate of 9.25%. The
interest rate and the monthly payments will change as follows:

{A) CHANGE DATES

The: interest rate' I will pay may change on the first day of February 1993,

. -and’'on: that day every 12th months thereafter. Each date on. which my
' iinterest rate could change is called a "Change Date".

- (B).»THBLINDEX

,;ndex. The "Index" is ‘the weekly average yield on United States Treasury
‘oecurities adjusted to’ ‘a-constant maturity of one year, as made available
e rby;the Federal :Reserve’ Board. ‘The ‘most recent: Index figure available as -
wxiof Tie

If the Index is no longer available, the Seller will choose a new index
which is based upon comparable  information. The Seller will give me
notice of this choice.

(C) CALCULATION OF CHANGES.

‘Before each Chai eiier will vaau a interest rate by
‘adding Two and | &eum 2 the Current -
Index. The Sel. tiori t6 the
nearest one eigl N@ﬁrﬁﬁﬁiﬂﬁiﬁ rounded amount
will be: my new . ,t r te until the next Change Maximum rate
‘change per year ," {LLel) ﬂmg(ixpﬂ’é!ﬂﬁél‘an be 14.00%. °

Minhimim interest ate W%hbm&%nty Recorder!

JThe.Seller will hen determine the amount of the monthly payment that

would be sufficient to repay the principal T am expected to owe at the
'HChange Date in { 11 on; the matu lty date at my new interest. rate in
.;substantially equal p iments. 16 result of this calculation will be the

.new amount of my monthily payment,
.‘(D), EFFECTIVE  DATE! O CHANGES.

el oo L)
TfiMy newxigterest ate Wil become éffactive on each Change Date., I will
pay the amount of my new monthly pavmeat beginning on the first monthly
payment date after the Change Date until the amount of nv monthly payment
changes again.

(E) NOTICE OF (

The: Seller will ~ mail to meé'a notice o ges in my
interest rate an t onthl - before the effective
date of any change. The: notice will include information required by law
to be given me: and also the title and telephone number of a person who.

will answer. any question I may have regarding the notice.

.12,03: BuYer agrees to pay Seller the sum of Four Thousand Dollars
($4,000:00) with interest at the rate of 11,00% per annum. This sum
($4,000%00) and interest on it shall be paid in monthly installments of
Eighty-six and' 97/100 Dollars ($86.97) beginning March 1, 1990, Subsequent
installments shall be paid on:the same day each month thereafter until
Fébruary 28, 1995 at which time any remaining unpaid principal and
interest shall be paid in full.

Tf;ﬂwseginning with' the first Change Date, my- interest rate will be based on: an.

}“heAdate 45 dayevbefore each change Date is'.called the "Current -Index"::




