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THIS MORTGAGE ("Secumy lnstmmcnt") is given on' March 50, y 1990:

Tlne Mortgagor is Dean A. Franko , of adult.age

whose addressis '303'S, Indiam,
Hoha:t, In.46342.

Union chml Savingl

....

whnchnsorgamzed and existing under the laws of * the Unit.d -States
addwssns " 7200 Ealt Beuy Street, Fort: Wayne, IN- 46802

Ty, Cua Thous D‘B‘Hﬂ‘hﬁﬂ?’i&

Dollars (US S

by Box
Secunty Instmment ("Nl N@moﬂ;ﬁb FMA cu. if
11::01, 2020.
lg'pfhe Note,' with. intere x rcne\&yé}i:nmons %%uo s (b). © ebf

e paym
- advanced under. paragw' 6:totprofelt

at; and: (c)
.covenants and; agreemen(s under this Secumy lnslrument and the Notc. For this ,purpose,
grant and convey to Lender the followitig deseribed tylocated in:*
Caiiaty, i i

‘Part.of- Iotu 7 and 8, Block 26, Earle & Dav.s! Md :don > th cit:
shown' in. Miaoolh ous:Record A", page 486, descriled as follows:
Southwest cormer Lot 7, thenc No:tl- i0 feet on Illinoin Street, t
andpanlhl to Franklin Street, thence South 50 fest to.the South:

8, thence.West to the place of beginning, City of Hobart, Lale Coun

'
b

which kias the address of 311 §, Illinois St., Hobart:
’ ‘ (Street, City] -

Indiana 46342 » ("Property Address");
_ |21PCode) '

Q

» ("Botrower’); This Security Instrument is given to

v and"wli‘osé
s Lender the prlncipal sum ol' ‘

te daled the same date as llns
| carlier, due and*’payable ‘on
»aynicnt of the debt. ewdenccd '
all other sums, with’ mterest,
> performance: of Borrower's:
rower docs hereby mortgage;.
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TOGETHER WITH all the improvements now or hereafter crecied on the property, and all: easemients, rights,
appurtenances, rents, royaltiés, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property, All replacements and additions shall also be covered by this Sccurity Instrument, All of the foregoing is

referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed: and has the right to
‘mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record,

1, Payment of Principal, Interest and Late Charge,  Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges duc under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c).

premiums for insurance required by paragraph 4,

BR123

FHA indiana Morigage - i/ﬂf\)




"
BRI

B

e

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated

” %Lcndet, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,

e full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
3c§omc dtclinqucnt. Lender shall hold the amounts collccu):'d in trust to pa; items (a), g(b), and (c) before they become
elinquent,

If at’ any time the total of ‘the. payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note arc current, then Lender shall either
refund the excess over onc-sixth of the estimated lpaymcnls or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary (o make up the
deficicncy on or before the date the item becomes due,

As uscd in this Security Instrument, “Scerctary” means the Secretary of Housing and Urban Development or his or her
designee. Most Sccurity Instruments insurcd by the Secretary are insured under programs which requirc advance payment of the
entire mortgage insurance premium, If this Sccurity Instrument is or was insured under a program which £d not require
advance payment of the catire mortgage insurance premium, then each monthly payment shall also include either: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Sccretary, or Sii) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage
insurance premium shall be in an amount sufficicnt to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual mortﬁa?e insurance premium is due to the Sccretary, or if this Security Instrument is
held by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding
principal balance duc on the Note,

If Borrower tenders to Lender the full payment of all sums securcd by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately. prior to a foreclosure salc of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

%_Aﬁpllc&ﬂon of Pa e D"(; patagraphs 1 ...t.i 2ghall'b er ?ﬂs fz{l‘ows: by the Sect
) ms[lf to the mortgay emiu (0 eﬁw Jcereta nt arge by the Sccrctary
Slnslead ol tltxte monthly n rance premium, unless Borrower ;ﬁ the cntic insur):mcc premium when this
ecurity Instrument was : .
Second, to any taxe ik .JNleEcQEyE:L%LL, and\{ d and other hazard insurance
premiums; as required;’

Third, to intcrest duc un :FJN&J) ocument is the property of

Fourth , to amortizalion of the pripgi . '
Fifth, to late charges due under th.gwy zﬂlﬁé’@ounty Recorder.

~.

4, Fire, Flood and Other Hazard [nsuran B ver shall insure all i 1ents on the Property, whether now in
existence or subsequently crecled, against any hazards; casualiics;and contingencies; including fire, for which Lender rc«luircs
insurance,. This insurance shall be maintained in the amounts and for the periods tha An(! requires. Borrower shall also
insure all improvements on the Property, whether now in' exisicnee or subsequent! ted, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lendcr immediate noticé by mail. Lender may make proof of loss if not made
proxgglly bL:Borrowcr. Each insurance company concerned is hereby authorized and directed (o make payment for such loss
directly to Lender, instead of to Borrower and to LenderjomilyoAll or any lKart of the insurance proceeds may be applied by
Lender, al its option, eithcr (2) to the reduction of the indebiedacss under the Nole and this Sccurity Instrument, first-to any
delinquent amounts applicd in the order in Paragraph's, and then ie-grepayment of principal, or (b) to the restoration or repair

of the damaged property. Any application of the procecds to-the principal shall not cxtca R:stpone the due date of the
monthly payments which vred to in Paragraph 2, or change the amount of such pa: y excess insurance proceeds
over an amount required I} outstanding indebtedness under thic Note and 1his 1strument shall be paid to the
entity lcgally entitled thes

In. the event of for Sccurity Instrunient or other transfet ‘roperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and lo policies in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds.  Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deterioralc, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to ?rotect and
preserve such vacant or abandoned property. If this Sccurity Instrument is on a leasehold, Borrower shall comply with the

rovisions of the lease, If Borrower acquires fee title to the Property, the leaschold and fee title shall not be. merged unless
nder agrees to the merger in writing,

6, Charges to Borrower and Protection of Lender's Rights in the Property., Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adverscly affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender reccipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agrecments contained in this Security Instrument, or there is a legal proceeding that may signlt?cgnll affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or re latwnsg,. then Lender may do
and pay whatever is nccessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other ilems mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security rnsttument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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Any apslicagion of the proceeds to the principal shall not extend or postpone the due date of the ino:iliuly paynicnts, whim
referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
oulstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

’ 8, Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a)'Défault, Lendér may, except as limited by regulations issued by the Secretary in the casc of payment défaul
requirc immediate paymc’nl in full of all sums secured by this Security {nstrumcnl if(:u'y P .

i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the duc date of the next monthly payment, or '

‘§ii)t?orr0\:'er'dcfaulls by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Wltlio!n Credit Approval, Leader shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or sccondary residence, or the
purchaser or grantee does so occupy the property but his or her credit has not been approved in accordance with the
requircments of the Secrctary,

(c) Ineligibility for Mortgage Insurance. Borrower agrees that should this Security Instrument and the note secured
thereby not be cligible for insurance under the National Housing Act within 240 days from the datc hercof, Lender may,
at its option and not withstanding anything in this paragragh 9, require immediate payment-in full of all sums secured by
this Security Instrument, A written statcment of any authorized agent of the Sccretary dated subsequent t0:240 days
from the date hercof, declining (o insure this Sccurity Instrument and the note secured thereby, shall be- deemed

conclusive proof of such ineligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when
the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Sceretary,

(d) No Waiver. 1 0¢ hat would pesmit Leades 10 ayment in full, but Lender
does not require s A l}(’@“ﬂﬁeﬂt ECSPRC gvgl?l‘s. ' '

(e) Regulations o reLamys i by tary will limit Lender’s rights
in the case of pay ft ,Nmmmmmgu »:f?: This Security lnstrux'uggnt
doces not authoriz leration.or fareclosure if not [ien%'ﬂcd by regulatiops of i Sc ry.

1S I¥6cCtimerit i The proPerts®of

. 10, Relnstatement. Rorrower has n right 40 be U’lﬂw : m gaquired imwcdiate payment in full because of
Borrower’s failure to pay an amount ﬁb%ﬁme or thi ccundr‘)‘%umént. This rig np;!))liey.;n even after foreclosure

groceedipgs are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all amounts required to
ring Borrowei’s: account current includiag, to (i icnt they obligations of Borrower under this Sccurity Instrument,
foréclosiire - costs and -reasonablc and. customary attorneys’ fces and cxgcn soproperly associated -with “the - foréclosure
proceeding, Upon reinstatcment by Borrower, this Sccurity Instrument and the obligations that it securés shall remain in” effect
as if Lender had not requircd immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the.commencement of foreclosure proceedings within two ycars immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien crcated by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time of payment or modification of
amortization of the sums sccured by this Sceurity Instrumeat gvasted by Lender to any successor in interest of Borrower shall
not operate (o-release the liability of the original Borzawer or Borrawer’s successor in interest, Lender shall not be required to

commence proceedings agains( any successor in intcegst-or refuse to'extend time for payment of otherwise modify amortization
of the sums sccured b Sccurity Instrument 9y ‘reason of an¢“demand made by the nal Borrower or Borrower's
successors in interest, arance by Lender-iiexercising any sight or remedy shall » a waiver of or preclude the
exercise of any right or re;

12, Successors and / Joint and Several Liabillty; Co-Signers, T ; and agrecments of (his:
Security Instrument  shall it the suceessors and assions of Lend , subject (o the provisions of -

raragraph 9.b. Borrower i 56 ) r who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that.
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

15, Borrower's Copy, Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents-and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the :
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of |
any covenant or agreement in the Sccuri?' Instrument, Borrowet shall collect and receive all rents and revenues of the Property |
as trustee for the benefit of Lender and Borrower: This assignment of rents constitutes an absolute assignment and not an |
assignnient for additional security only. i

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for 1
benefit of Lender only, to be alg)lied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or [

Lender’s agent on Lender's written demand to the tenant,
BR1290 Page 3014
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* Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to-Borrower, However, Lender or a judicially a[;i)'omted recciver may do so at any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate any other ngzt or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

l’i{Foreclosure Procedure, If Lender requires immediate payment in full uader puragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release. Upon payment of all sums secired by this Sccurity Instrument, Lender shall release this Secuirity Instrument
without charge to Borrower,

19, Walver of Valuation and Appraisement, ‘Borrower waivcs all right of valuation and appraisement;

sihis.

Document 1s
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_ Riders to this Security Instryuent, If one: or ‘more riders.are exccuted: by- Borrower and recorded; fogether- with'th :
'Séﬁuﬁty’.lnstrumcnft. tﬁ:" sdaniy ul : vider shall be inc in lf.'ﬂg amen “‘“t';s“”!f“}‘é‘ﬁ et.chkc .covﬁnag;sf r
and: agreements of- this: Securiiy. Instrumentias i i : P sthis Security Instrument. [Check applicable’ |
Paviagenens of his Sccuriy iy i PR K STBHR PR AR 10 5¢

o ‘Coridominium Rider L1 Adjustal te Rider [ Growing Equily Rider.

L3 Planned. Unit Development Rider | 1 Graduated Payment Rider [ Other o :

. :BY’.'SIGNING'«BEL N, Borrow iccepts and-agrees to the terms contained in this Security Instrument -and in any
rider(s) exccuted by Borrower and recorded with it. ' :

‘ N i Bl 8 . K |
. '\“\ﬂm : X&mbb\\ "\/‘ - (Seal)

5508, |
VAV A\

ori. S, -Monahan Dear, A, Franko -Borrower -
(Seal)
Borrowér
—(Seal) -
-Borrowér
- (Seal):
-Borrower.
STATE OF INDIANA,  lake County ss:
On tliis: 30th”.; dayof March , 1990 , before me, the undersigned, a Notary Public in
and fir s@iﬂ’CQﬁﬁ@}ﬁéﬁb‘f@aﬂy appeared  Dean A, Franio
L px B . ;u ':'.:.35 '
R VRN
%i‘,‘\ ‘,-‘?j,\‘. ces P ( RN , and acknowledged the execution of the foregoing instrument.
. \QWNB?S{ny héi}afd(g'd:ofﬁcial seal, (%;( \35
My,éo%" vistion explfes: i+ & 07/12/91 - , , OJY\
Count ff'dfg:[‘gs’i.’dkn‘q@; Flake Notary Public Lori §. Monahan
R 7 Ve e 5
This Ingjrdmcat wak prepaied'by:  Chard Jolliff, Branch Manager
R Waterfield Financial Carporation
=8 v'% 308 W. 80th. Place
T Merriliville, IN 46410
. - l .
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