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hereinafter referred to as Seller, and ALAN p. TRADER and BONNIE S. .
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the following
Th1s Document is the property of

described real cstate, tsh&l;ake County Recorder!

Part of Lot 289 in Lakes of the Four Seasons, Unit No. 10, as per

plat’ thereof, recorded in bI jook page in the Office of

the Recorder of Lake County, Indi: @, nore particularly described

as follows: eginning at the Southwest rly corner of said Lot 289,
" thence South 53°12 " Bast, 29.01 feet, to podnt ¢ curvature,

being the true point ¢ begi ning; thence along a curve with a radius

of 231.91 feet; deflection ¢ gle 7°39'24" and chord lcngth of 30.97
feet to the southeast €orner of said Lot 289; thence North 44°26'57"
East, 179.87 feet to the Northeasterly corner of said Lot 289; thence
North 42°43'39" West, 42.65 fesbrthence South 40°40'57" West,, 184.40
feet to the po

t of beginnisig. f
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3.

CONSlI MNONg

The Pu ises and’agre®es to pay to * the sum of

TWO THOUSAND FIVE HUNDRED and no/100
($ 2,500,00

______________ Dollars

), together with interest on the principal, from

time to time remaining unpaid, at the rate of EIGHT Per

Cent( 8 %) per annum, with attorney fees and without relief from

“valuation and appraisemeht laws.
4,  DOWN PAYMENT and MONTHLY PAYMENTS:
Purchaser agrees to pay the purchase price in the following manner,

to-wit: The sum of FIVE HUNDRED and no/100=eeeeeeceommeo Dollars

($ 500.00 ) contem ?raneously with the execution of this
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/-1’0’&-'-_;----_; ..... e l?oll'ars

(9124000500 . - ) by paying the sum of FIFTY and no/100==------

"l"""'i_'-"{-_;'-""-.’n-"--‘-b--'-f—-‘-;'--"-"-'-- Doilars ($: 50,00 ... . ) eachcalendar

;’.‘%month beginnlng on the lst day of “iL ., 19 87 , and

payable on the same day' of each month thereafter until the remaining balance

of said purchase price, interest and other charges, as hereinafter set forth,

shall have been paid in full. Each monthly payment shall be applied first in

. payment of the interest accruing from the date of the last b.recedillg payment

on the unpaid bal { E‘bséffﬁieiit ti1s f each
of such payments be P o(eld ol B Jcilic i aid pur-

This Document is the property of
the Lake County Recorder!
5. TAXES, SFPECIAL ASSESSMENTS and INSURANCE:

chase price.

Purchaser agssumesrand agrees to pay any and all taxes, assessments
-and installments of assessments accruing on and after t! .te hereof.
Purchaser agrees to procuce and maintain policies of irigurance in a good
insurance company, acceptable to Seller, covering the premises for fire and
extended coverage, in an amount not less than Lighty (80%) Per Cent of the
insurable value of the property. Such pelicy or policies shall be made payable
to the Seller and to the Purchaser agithetrsipterests may appea Such policy
or policies, togethar with proof of payment of annual premivms therefor,

shall be delivere and held by Sebiler .= The @ctual payment Kes,
assessments and nce shall beimade as fotlows:
(a) The 1 e opa to naviihn addition | nts as

otherwise pI‘OVidcu hierein, the-taxes, assessments and installinents of assesgs-
ments andinsurance as the same shall become due and payable, and he shall
furnish receipts to the Seller within thirty (30) days after the due date. In

the event the Purchaser shall fail to make such payments, the Seller may pay
them, and in the event the Seller shall thereafter pay any taxes, assessments,
installments of assessments, or insurance, the Seller shall have the option of
(1) adding the sum or sums so expended to the purchase price to be payable

by Purchaser on the same terms, interest and conditions as the basic pur-
chase price, or (2) to declare the contract in default as hereinafter provided.

(b) Taxes shall be prorated to the date of closing. Seller shall be
responaible for all taxes accruing prior to this date, and Purchaser shall be
responsible for all taxes accruing on and after this date,

6. PLACE of PAYMENT:

All payments shall be made to Seller at 901-3 Fair Maiden Lane,

Brandon, Florida 33511 » or at such other place
as Seller may at any time designate.




-79 ' PREPAYMENT'

.o 'I‘he Purchaser shall have the:right at-any time.to-pay, in addition to
the apecmed monthly payments. any amount of money on the purchase price

. _,_"wtthout penalty.

S ‘convVéy the real estate: hereinabove described to Purchaser by a good and

: ‘CONVEYANCE and EVIDENCE of TITLE:

TR Seller%agrees upon completion of the payment of the total purchase
-\.prlce and“compliance with all of:the: terms and conditions of this contract to

autflclentwwarranty deed; subject'to the terms, covénants, restrictions and
limitations, if any, as to the use and enjoyment of said real estate contained.
in all prior plats of record or deeds conveying the same, but not, however,
warranting said title against any fault, act or omission of Purchaser. Seller
shall also deliver to Purchaser, at the time of the execution of this

contract , a title policy in not less than the amount of Lthe purchase price
certified to the date of this contract.

9, P ES o
; O5S Document is
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This Document is the property of
10, REPRESENTATIONG: - ¢ —ountyRecorder

The Purchaser certifies. that he' has seen and e atiiil d the real
estate and improvements thereon and agrees that he is purchasing the same

in the condition in which it"now exists. This agreeme stitutes the entire
coniract between the parties hereto, and the Seller is not liable or bound in
any manner by express or implied warranties, guaranties, promises, slate-
ments, representations crdinformation pertaining to said real estate, made

or furnished by any real estate broker,sagent, employee, servant or olher
person representing or purporting fo'yepresept the Seller, or by the Seller,
unless suchwarranties, guaranties,/promises;cstatements, representations
or information expressly and-ggecifically.set forth her

11, LITIGA

If the p t v in any
litigation whatsoever regardmg the real estate on account of any fault, act
or omission of the other party, all costs and expenses actually expended,
including a reasonable attorney fees, shall be paid by the party at fault on
demand.

12, ALTERATIONS: .

Purchaser shall have no right to make any alterations, improvements
or additions upon or to the said real estate or the improvements thereon
without first having obtained the written consent of the Seller, which consent
shall not be unreasonably withheld. Any alterations, improvements or
additions made upon said real estate by Purchaser shall be made at his
own expense and without any liability on the part of Seller or against the
real estate. Any such alteration, improvement or addition made upon the
real estate by Purchaser shall become a part of the real estate, and in the
event of forfeiture of this contract shall remain the property of Seller without
any liability on the part of Seller to make any payment therefor.




13,  REPAIRS:

Purchager agrees to’ keep any tmprovements on the real estate in good
- repair durlng theuterm of this:contract and agrees that he will:not'commit or
permlt walte thereon. ‘Seller-8hall have the right to inspect the property upon -
gtvtng nottce 10: therPurchaaer. \

MEC‘HANIC'S«:LIENS'

i mec ntc'a liena« or other charges against said real estate or the improvements
“théreoh. If, durtng the term.of this ‘contract, any liens are placed or claimed
against.therreal’estate;’ the Seller shall have. the right, after allowing the
Purchaser a reasonable time to satisfy or litigate said lien, to procure a -
release therefor, and any money expended by Seller for the release of such
lien, or alleged lien, shall be paid to Seller by Purchaser, on demand, or at
Seller's option, shall become as so much additional purchase pricc and be
payable on the same terms, interest and conditions as the basic purchase price.

15, TRANSFERS and ASSIGNMENTS:

"(a) The - o 1Bl Gl kbt Toli®s - i« ssign or
encumber the r hi rmf, J:K t yithout the
express writtel 3 € Nﬁi hEiizy 123. nsent shall
not be unreasonably wighhelacument is the property of

(b) The Seller sh:hfha%k?h(gf rlg W&%%?) aﬂ] existing mortgage on said
- real estate during the term of this contract, providing that said mortgage .shall

not be increased and no time shall exceed the'unpaid balance of this contract.
Seller shall show| proof of payment to the Purchaser each month. | Should said
mortgage become delinquent, the Purchaser may ma d'mortgage payments

direct to the mortgagee and charge said payments against his monthly payments.

16, TIME:

Time of performance undepptitigcontract is of the essence, except that
Seller shall have a reasonable tinye fo correctcany defects in title after written
notice by Purcl ~of objectionsito titles

'17.  ADDITI YWENANTSS

(a) NLJ\."J.!—IAD\—C\IIU.LI]\J alily octner cermsS 0L uiis L,uu\..ract, the
entire balance of principal and interest due on the third (3rd)
anniversary date of this contract shall be due and payable in full,

(b) A Warranty Deed properly executed by the Seller shall
be held in the Offices of Dogan and Dogan, Attorneys, to be delivered
to the Purchasers upon final payment of this contract. :
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18, DE'FAULT‘ and- FORFEITURE:

| In caae .of failure of the Purchager to make any of the-payments as

they become due. ‘or any part thereof, or perform any of Purchaser's covenants, °
- this. contract shall; ;at the option of the Seller, be terminated. ‘and all-payments

- heretotore ‘made:shall be: retained by the Seller for the use of 8aid premises,

o ﬂnd“Seller shall‘ have the«right to re-enter and take poeeession of the premises.

e

L »'at thc!option of the Seller. shall become immedlately due and payable. All

remedies:are: eubject to the laws, statutes and’ legal decisions in effect in

‘thet State of Indiana, includlng{the right to appoint a:receiver to protect the

rights of:the-8eller:. . Any. Fémedies: reserved to.the: Seller by this paragraph
shall not be construed to deprive the Seller of any rights, powers or remedies
otherwise given by law or equity. All sums payable hereunder are payable with
attorney fees, without relief from valuation or appraisement laws, The

failure or omission of the Seller to enforce his rights upon any breach of the
terms or conditions of this agreement shall not bar or abridge his rights upon
any subsequent default.

Before 31 take any legal acon tc contract, he
shall first se: PurhNCHIRAEDL:S:, - mplained
of by United S o1 m"l E:F Q i&:fd } 4110
Ravenwood § L, G irg 41€ I . \!tl. F ser shall
have thirty (30) d= Tﬁmb@ﬁm@mgggp‘@ pet ﬁ)eqx;f { said default;
provided, however, thi *&; ha(g &f Fequired fo the Purchaser's
y

default in pay: :nt of any monies agree e pa1 the Purchaser herein,

19. INTEREST on DEFAULT

In the event of any default in the payment of & 1 due under this-
contract, the Purchaser apgrees pay interest at the rate of 'I {LVE
( 12 %) Per Cent per; annum on the unpaid balance {rom the date
of default unti :ald delinguencie; e paid until a forfeiture is declared.

is interest shall ‘be computed monthly and added to principal balance
and compounded.
20, SINGULAR and PLURAL;:

All pr es, covenants-hitd agree ments herein mad e joint and
several, and ‘erence hereinto a party i the singula be also
understood to d refer to theypluxals
21. HEIRE

The covenants and agreements herein contained shall be binding upon
the heirs, executors, administrators and assigns of the parties hereto.

IN WITNESS WHEREOF, the parties have hereunto subscribed their
names the day and year above written,

SELLER: / PURCHASER:
D et Al o Aegredas e AN Y.
Michael Kepchar g Alan P. Trade.r
P ’,{'/)p I "1 . /./,..//v.

Bonnie S. Trader

This instrument prepared by MATTHEW P, DOGAN, ATTORNEY




