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WITNESSB’I‘H, that Mortgagor(s), mortgage und warrant to Mortgagee, the following described Real Estate in the County of LAKE.
C » State uf Indiana, to wit:
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P

o Lot 185, Southtown Estates 4th addition to the
Town of Highland, as shown in Plat Book 33, page 3, in Lake County, Indiana.

together- with all bui!dlhgs and improvements now or hereaflter erected thereon and all screens, awnings shades, storm sash and blinds, and heating, ligixting.
plumbing, gas, elesiric, ventilating, sefrigerating and air-conditioning equipment used in connection thesewith, all of which, for the purpose of this mortgage,
shall be deemed .fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is

referred to herinafter as the “premises™

“MORTGACGOR ALSO ASSIGNS TO MORTGAGEE ALL RENTS, issues and profits of said premises, reserving the right to collect and use the same, with or
»without *uking possession of the premises, during continuance of default hereunder, or to apply against any deficiency remaining after forcclosuré sale and during
continuance of such default authorizing Mortgagee to enter upon said premises and/or to collect and enforce the same without regard to adequacy of any security
for the indebtedness hereby securéd by any lawful means. ;

""FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Mortgagor contained- herein; (2) Payment of the principal sum ‘with inicms}.ms
pmvidcd3 hé?ccgﬁinnoe. with the terms and provisions of a Loan Agreement/Promissory Note (hereinafter referred to- as: “Loan Agreement!’) dated
e , herewith executed by Mortgagor and payable to the order of Mortgagee, in the principal sum -of

5_15.';15.0..29_ , and_ having the date of its final payment due on 4-12-95 , or as extended, deferred or rescheduled by

-renewal or. refinance; (3) Payment of any additional udvances, with interest-thereon, as may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum

of § 15,160. ; (4) The payment of any money that may be advanced by the Mortgagee to Mortgagor for any reason or. to third parties, with
interest _thereon, where the amounts are advanced to protect the security or in accordance with the covenants of this Mortgage; (S) Any rencwal, refgancing or
extension of said Loan Agreement, or any other agreement to pay which may be substituted therefor. (6) Any sums expended by orbc'for attgamey's fees
,‘andlai;lforcclos‘“c cxpcnses.which are charoeable ta-the morteavar under the nrovisions of this mortenos and/or the Laap Agrecmg; ; 3 ::‘ . i
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TO PR? 1 THI-‘IISECURIlTY H] +MORTGAGOR(S) AGREES: (1) To keep said premises insured {or (he logd of Mgtet m s;\l‘chxﬁ,ﬁ:&.,i% S\ll:;h :
amounts, and in such companies as mi h ﬁiﬁf ﬂm!ﬁ Wr rsed, on t ol and that- -
8;5 roccedls' (less exp:’:nses iog collection) (‘ Dl &tﬂmp‘gﬂtpﬂ igi’ éh!?fuh not, or to’mfdmm?umr satd;im v’emfent: "

0 pay all taxes and special assessptents of any { hav 0] ¢ e tute of Indiana upon said prémises, gr any’part thereof, or
‘upon the Loan Agreement or debt secured hereby, omtmm Mﬁﬁﬂmﬁwﬁﬂm Loan Agreement or said dcg.‘. aelgocgr‘e):n eliver to
Mortgagee ten days before the day, fixed by law for the first interest or penalty 1o accrue thereon, the official receipt of the proper office/Showing payment of all such
taxes and assessments. (3) To keep sald premises free from all prior liens except the existing first Mortgage, if any and upon demand of Mortgagee (o pay and procure
release of any lien which in'any way may impair th urity of (4)To; hen due an; or Mortgage on the premises and, notwithstanding any
-right or option granted by any prior licn or by any prior lienholdes to permit the principal balance of such prior lien to increase, not to permit the principal balance of
such prior lien to increase above the balance existing at ihe time of the making of this Mortgage until this Mortgage shall have been raid in full, (5) In the event of default’
by Mortgagor(s) under paragraphs (1), (2), (2) or (4) above, Mortgagee, at its option (whether electing to declare the whole indebtedness hereby secured due and
collectible or not), may (a) effect the insurance ¢ provided for and pay the reasonable premiums ar crefor; (b) pay all said taxes and assessments without
determining the validity thereof (unless Mortgagos(s) have instituted proper lege! proceedings 1o test the validi ty-of such taxes or assessments and have deposited with
Mortgagee security therefor acceptable to it); and (c) pay such liens and all such disbursements, with interest thereon from the time of payment at the highest rate
allowed by Jaw, shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately due and payable by Mortgagor(s) to Morigagee. (6) To
.keep the buildings and other improvements now or hereafter erected in good condition and repair, not to commit or suffer any waste or any use of said premises contrary
to restrictions of record or contrary to laws, ord or regulations of proper pul wority, not to remodel the improvements except with the written consent of
Mortgagee, and to permit Mortgager (o enter at all reasonable times for the purpose of inspecting the premises. (7) That they will pay, promptly and without relief from
valuation or appraisement laws, the indebledness hereby secured, in full compliance with the terms of said Loan Agreement and this Mortgage. (8) That the time of
payment of the indebtedness hereby secured, or of any portion thereof, mgy he exiended or renewed, and any portions of the premises hereln described may, without
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notice, be released from the lien heres{, without releasing or affecting the xessonal fiaBilivy.of any person or corporation {or tfie payment of said indebtedness or the lien
of this instrument upon the remainder of said premises for the full amauni of said indebiedness then remaining unpaid, (230 change in the ownership of said premises
shall release, reduce or otherwise af! ny such personal liability ofti€ lien hereby credieg: (10) If 2uy of the undersig ; & marricd nerson, he/she represents and
warrants that this instrument has be ied in his/her behalf, and.{or hisZhersole andseparste use and benefit an e/she has not exccuted the same as surety
- for another, but that he/she is the hereunder. - e

JT ISMUTUALLY AGREED THA Yortgagor shall fial o neglect 1o payinsiaiiments on said Loar on anKAother advance or obligation which
may be secured hereby as the same 1 same due, upon cooymefiramantSiany proceeding to of e this Morigage, or at any time thercafter
until expiration of the period of rede ehall B2 chititied as'@/matetof right, without notice any person claiming under them, without
regard to the solvency or insolvenc rthe payment of the-indebtedness hereby sec to the then value of the premises and the

. adequacy of the security, 2523 wneth i immediate appointment of a receiver with-
- poer.{o take noszession of said premises, to collect all rentals and profits thereof and to hold and apply the receipts as the court may order for the benefit of Mortgagee:
and ka'malntenarice of the security. gLAs additional security for the repayment of the indebtedness hereby secured, Monfagor(s) hereby assign to Mortgagee all their
ting Jeases and all future leases, including any oil, gas or mineral leases covering all or any part of the premises herein described:
.-and any extensions or.renewals of said leases, and all rents, royalties, issues, income and profits thereof, and Mortgagee is hereby granted the right, in the event of
default, to enter and take possession of the Mortgaged premises and to collect such rents, royalties, issues, income and profits; Mortgagor(s) hereby authorize and"
instruct the Jessee under.any such lease, or his or its assigns:or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or income that maﬁ"l;c dueor
*become due under any such lease or by reason ofsuch.occupanrg. (3) Mortgagee shall be subrogated to the lien of any and all prior encumbrances, liens or charges paid-
- and dlschu%ed from the proceeds of the Loan Agreement héreby secured; and’even though:sald prior liens have been released of record, the repayment of said Loan
Agreement shall be sectired by such liéns on the portions of said premises affected thereby to the extent of such payments, respectively, (4) Whenever by the terms of this
instrument or of said Loan Agreement Mortgagee is given any option, such option may be exercised when the right accrues, or at any time thereafter, (5) All
Mortgagor(s) shall be jointly and severally liable for fulfiliment of their covenants and agreements herein contained, and all provisions of this Mortgage shall inure to
and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively. (6) Notwithstanding anything in this
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
obligation of payment, execept to the extent that the same may be legallr enforceable; and any provision to the contrary shall be of no force or effect. (7) Any award of
damages under condemnation for injury to, or taking of, any part of all of said property is hereby assigned to Mortgagee with authority to apply or release the moneys
received, as above provided for insurance Joss proceeds. (8) In case default shall be made in the payment of any instaliment of said Loan Agreement or of interest
thereon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of this Mon%age. including causing or
germilﬁnx the princ‘ira.l balance of angrior lien to increase above the principal balance of such lien existing at the time of the making of this Mortgage, then the said
joan Agreement and the whole indebtedness, less unearned charges if any, secured by this Mortgge, including all payments for taxes, assessments, insurance premiums,
and liens, as herein specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly waived), be deemed to have matured
and become due and gayable at once, or at any time thercafter at Mongaiee's option, by foreclosure or otherwise, In the event of such default, Mortgagor agrees to ray
Mon%aaee's reasonable attorney's fees and/or foreclosure costs actually incurred, except to the extent that the payment of such itmes by the Mortgagor shall be
prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code,

STATE OF INDIANA, « . . 3.27.90
COUNTY OF | AKE } DATE OF MORTGAGE

Before me, the undersigned, a Notary Public in and for said County and State, IN WITNESS WHEREOF, said Mortgagor(s) hereunto seL ,hind and seal the-
on this—27th day of MARCH : 1990 ____ personally day and year first above writien. L)’ 0 O
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