HOME EQUITY

Qane
0&.»1 il REAL ESTATE MORTGAGE

BANKEONE

v ﬁ';This Mortgage made this __6th day of __March 1990 by and

:‘i’ » between Marcia J. Kellett n/k/a Marcia J. Haverstock Y

Vi, o Lake County, Indiana MERRILLVILLE, NA, 1000 E. 80th Place,
:

X he el " "
“ipMerrillville, Indiana, 46410 (hereinafter "Mongagee(') reinatiar “Marigagor’) and BANK ONE,

: WITNESSETH: /

That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter "Agreement’’)

dated _March 6 — , 19 . whereby the Morigages, subkact to defauit by Mortgagor, has obligated itsell
lo loan monies to the Mortgagor from time to time, as requested by the Morigagor, which may not exceed the aggregate principal sum of

THIRTY THOUSAND DOLLARS AND 00/100 (6 30,000, 00 \

at any one time for a period of ten (10) years. To the extent that the Morigagor has borrowed or will borrow monies from the Morigagee
pursuant to said Agreement, the Mortgagor has agreed to pay the Morigagee minimum monthly installments in a sum equal to two

(2%) percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

Thal the interesi rate charged for any monies loaned to Morigagor by Morigagee pursuant to said Agreement 1s based upon an Index
Rate equal to the average weekly Bank Prime Loan Rate as published in Federal Reserve Staustical Release H15 plus a margin
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Mortgagee, its successors and assigns, the following described Properly located.in County,
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Lot 23, Crescent Lake Unit No. 1, an Addition .to the Town of Merrillville, as shown
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TOGETHER with all buildings, improvements, and tenements now or herealter erected on the property, and ali easerﬂentgghts, rigtd.

of-way, driveways, alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and
profits, water, water rights and water stock appurtenant to the property; and all fixtures, equipment, apparatus, molors, engines, machinery
and building materials of every kind or nature whatsoever now or hereafter located in, on, used or intended to be used in connection
with the Property, including, but not limited to, those for the purpose of s_upgg/ing or distributing heating, cooling, ventilating, power,
electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinels, attached floor coverings, awnings,
storm windows, doors, storm doors, screens, aniennas, trees, shrubs and plants, plumbing and electrical fixtures and communication
systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered
by this instrument whether actually Physicany annexed to the property or not, and all of the foregoing together with said Property are
herein referred to as the “Property".

See Reverse Side for Additional Terms and Conditions
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Mortgagor hereby covenants and agrees with Mong'agee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE, Mortgagor covenants that Mortgagor is lawlully seized of the estate hereby conveyed and
has the right fo morigage, grant, convey and assign the Property, and the Mortgagor will warrant and delend generally the title lo the
Property agains! all claims and demands, subject 10 any liens, easements, covenants, conditions and restrictions of record listed in
a schedule of exceptions to coverage in any title insurance policy insuring Morigagee's interest in the Property.

2, TAXES AND CHARGES. Mortgagor shall pay {rom time ta time, when due, and before any penalty attaches, all general and special
taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Pro&eny
or arising in respect to the use, occupancy or possession thereof. Morigagor shall promplly furnish to Morigagee, upon request by Mort-
gagee, all notices, bills and statements received by Morigagor of amounts so dus, and Morigagor shall, upon request by Mortgagee,
promptly furnish Morigagee receipts evidencing such payments. Morigagor may in good faith contest at its own expense the validity
of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits said sum with the Morigagee
as security tor payment thereot,

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Property
insured against fire, lightning, windstorm, vandalism, malicous damages, and any such other hazards included with the term "extended
coverage"”, together with such other hazards, liabiltities and contingencies in such amounts and for such periods as Mortgagee may
from time to time reasonably require. Mortgagor shall keep all buildings and improvements insured against loss by damage by fload
if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises liability insurance with respect to the Praperty in
an amount acceptable lo the Morigagee.

All said insurance policies adf shall be jssued by carriers satisfaclo . and shall include a standard
mortgage clause, loss pay: ot in-{a af the-Mecigaqs m o acceptable to the Moﬂgﬁee.
Each such policy shall no : n Hrance - comp ho east thi ior wntten notice to the Mort
gagee. Any such insuranc j in a sum sufficient 1o pay in full ihe cost of rep placing the buildings and im-
provements on the Propel ¥ mﬁmlﬂfom Ay'nt' it ee is obligated to foan to the
Mortgagor pursuant to sai nent § ereby. ofga Origing such policy to the Mortgagor
to be held by it. The Mort rom {urnish to Mortgagee, on request, ail renewal nolic d receipts for paid premiums.
Al least thirty (30) days prior (o Ihe Expiksiion/daie Gianysdh polity Manaagap st gelivef 10 1oriaagee any such renewal policy.

In the event of Joss, Mortgagor shall givthﬁhﬂkﬁi@ﬂm Reasstandadatier and to rtgagee. Mortgagor authorizes
and empowers Morigagee as allorney-in-fact for Morigagor 1o adjust and compromise any claim under any such insurance policies,
fo appear in and prosecute any action arising from such insurance policies, 1o collect and receive insurance praceeds, 1o endorse and
deposit any insurance checks or drafl ihle tc nd to t therefrot gee's expenses incurred in the collection
of such proceeds; provided hawever, (hat nothing contained in this paragiaph 3 shall require Morlgagea to incur any expense or take
iany‘ action hereunder, nor pravent the Mortgagee from asserting any independent claim or aclion versus any such insurance carrier
n its own name.

The insurance proceeds alter the deduction of the Morigagee's expenses incurred in collecting the same, shall be applied to the pay-
ment of the sums secured by this !nstrument, whether or not then due with the balance, if any, to Morigagor. Any such application of
the proceeds shall not extend or posipone thie due dates of the payments or change the amounis of such installments provided by
sald Agreement. If the Properly is sold pussuant lo paragraph 12 herecl oiif Morlgagee acquires litle to the Property, Mortgagee shall
have all of the righ, title and inlerest of Morigagor in and 1o apy insurance policies and unearned premiums thereon and in and to
the proceeds resulting from any damage 1o the Property pitr o suoh sale or acquisition.

4. PRESERVATION AND MAINTENANCE OF PROPEATY. Mortgagoi (s)shall not commit waste orpermit impairment or deterioration
of the Property, make any ‘al alterations therein,nef demolish or 12move the same, (b) shatl ibandon the Property, (c) shall
keep the Property includint 'ements thereon in gaod conditiony andiepair, (d) shall not mort otherwise encumber nor allow
any judgment liens, tax lier anic's liens to be ichsed against the Property, (e) shallr ay when due any indebledness
which may be secured by origage, lien or charge.onthedRiepeny, (f) shall cof laws, ordinances, reguiations,
codes and requirements of ntal body applicsble fytheRrapenry, (g) shali giv ng to Mortgagee of and, unless
otherwise directed in writin appear in and deténdigny action or proceedi affect the Property, the security
of this Instrument or the r M

5. USE OF PROPERTY. Unless required by applicable law or uniess Mortgagee has otherwise agreed in writing, Morigagor shail not
allow changes in the use for which all or any part of the Properly was intended at the time this Instrument was execuled. Morigagor
shall not initiate or acquiesce to a change in the zoning classification of the Property without Mortgagee's prior written consent.

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor fails to perform any of the covenants and agreements contained in
this Instrument, or if any action or proceeding is commenced which affects the Property or title thereto or the interest of Morigagee
therein, then Morigagee at Morigagee's option may disburse such sums, may make such appearances and ake such action as Mort-
gagee deems necessary, in its sole discretion, to protect Morigagee’s interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mortgagor secured
by this Instrument. Such amounts shall be immediately due and payable and shall bear interest from the date of disbursement al the
rate stated In the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be subrogated to the rights of the holder
of any lien to discharged, in whole or in Jaart. by the Morigagee. Nothing contained in this Paragraph 6 shall require Morigagee to incur
any expense or take any action hereunder. if Morigagee makes any payment authorized by this Paragraph 6, including but not limited
10, 1axes, assessments, charges, liens security inferests or insurance premiums, Morigagee may do so according fo any notice, bill,
statement or estimate received from the appropriate parly without inquiry Into the accuracy or validity of such notice, bill, statement
or estimate. The payment of any such sums by the Mongagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity
of the Indebtedness secured by this instrument and declare this Instrument in detault, and tailure to so act shall not be considered
as a walver of any right accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Morigagee may make or cause to be made reasonable entries upon and inspections of the Property at all reasonable
times and access thereto shall be permitied for that purpose by the Morigagor.




8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Properly, or any part thereof, and Mortgagor shall appear in and prosecute any such action
or proceeding unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-
in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating
to any condemnation or other taking of the Property, whether direct or indirect, and to settle or compromise any claim in connection
with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking, whether direct or indirect, of the Property, or pari thereot, or for conveyances in lieu of
condemnalion, are hereby assigned 1o and shall be paid to Morigagee.

in the even! of a total or partial taking of the Property, Morigagor authorizes Mortgagee to apply such awards, payments, proceeds
or damages, after the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured
by this Instrument, whether or not then due, with the balance, if any, to Morigagor. Any application of the proceeds shall not extend
or postpone the due date of the monthly installments or change the amount of such instaliments referred to in said Agreement. Mort-

gagor agrees lo execute such further evidence of assignment of any awards, proceeds, damages or claims arising in connection with
such condemnation or taking as Morigagee may require.

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the
Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power
of direction in any land trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL_LIABlLITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind the respective successors and assigns df Mortgagor, subject 1o the provisions of Paragraph 10 hereol, and
the rights and privileges of the Mortgagee shall inure to the benelit of its payees, holders, successors and assigns. All covenants and

agreements of Mortgagor si 2 J tions provided for herein, Mort-
.gagee may aci through its 34 spendent contraclors asauthor ..The captions and headings of
the paragraphs of this Inst Eo eummt gepsed ¢ fine the provisions hereof.

11. GOVERNING LAW: SE 2 T a ofced-t ; of the State of Indlana excepl
where the Morigagee by re : 4| Nﬁt Swaggmmm mulga n agency supervising the Mori-
gagee is permitted to have force certain_provisions in this, Instrcument then in that every, ihe gagee may elect 1o have those
provisions of this Instrument enforcéd ihiaec nmumenhvlsot*lﬂ.?n th@kventthat any provision of this Instrument
or the Agreement conflicts with applicable law, ﬂifh onflics shall not atfect oth ovisions of this Instrument or the Agreement which
can be given effect without { .'onllictingt&i ﬂf@ Wrﬁma ©filkis Instrument and the Agreement are declared
to be severable. In the event that any applicable law limiting the amount of interest or other charges permitted to be collected from
Mortgagor is interpreted so thal any charge provided for in this Instrument or in the Agreement, whether considered separately or together
with other charges levied in connecti th this ind th 2sment, \ ich law, and Mortgagor is entitled lo the
benetit of such [aw, such cl Fe Is hereby reduced to iheextenl necessary to eliminale such vialation. The amounts, if any, previously
paid to Morigagee in excess of the amounts payable to Morigagee pursuani (o such charges as reduced shall be applied by Mortgagee
to reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable faw
limiting the amount of interest or other charges permitted (o be collected from Morigagor has been violated, all indebtedness which
is secured by this Instrument ar evidenced by the Agreement and which constilutes interest, as well as all other charges levied in con-
nection with such indebtedness which constiluie inferest, shall be deemed fo be allocated and spread over the stated term of the Agreement.

12. DEFAULY: ACCELERATION: REMEDIES. Upon Morigagor's default of-any covenant, warranty, condition or agreement of Mortgagor
in this Instrument, including but not limited to, the covenants la,pay when due any sums secured by this Instrument, or the default
by Morigagor of any one ar more of the evenis or conditions defined.as an Event of Defaull in the Agreement secured hereby, or in

any other obligation secured by this mortgage, Mortgages, at-Moilgagee’s oplion, may declare 2!l of the sums secured by this Instru-
ment to be immediately due and payable without further.demand ana may foreclose this instrument by judicial proceedings and may
invoke any other reme!ies itled by applicable law or-provided hereifn-Mortgagee shall be enit ) collect all costs and expenses
incurred in pursuing such 25, including, but nelilitnited-1o,-attornéy's fees, appraisal e art witness fees, costs of court
reporiers, travel expenses, documentary evidence, abstracis and-litle reports.
The Mortgagor shall also b ltect all costs and’gxpencasincluding but not | inable attorneys’ fees, incurred
by Morigagee in connectio ceeding, withoutlifitation, probate, bant lip or proceedings to which the
ortgagee may be a party, la h indebtedness secured hereby;

(B) preparation of the commencemeiii of a suii for foreciosure of this insirument aiier accrual of ihe right to foreclose whether or nof
actually commenced; or (C) the defense of this mortgage in any proceeding instituted by any ather lienholder. All casts, expenses and
attorneys' fees when incurred or paid by Mortgagee shall bacome additional indebtedness secured by this Instrument and which shall
be immediately due and payable by Mortgagor with interest at the rate stated in said Agreement.

13. MISCELLANEOUS: (i) The word "Mortgagor" as used herein shall include all persons execuling this morigage and the word “Mort-
gagee” shall mean its respective successors and assigns. The singular shall mean the &Iural and the plural shall mean the singular
and the use of any gender shall be applicable to all genders; (ii) Any forebearance by Mortgagee in exercising ann right or remedy
hereunder or otherwise afforded by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy;
(i) Each remedy provided for in this Instrument is distinct and cumulative to all other rights and remedies under this instrument or
af)orded by applicable igw or equity, and may be exercised concurrently, independently or successively in any order whatsoever; (iv)
That no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mon-
gagee or their respective successors and assigns.




IN WITNESS WHEREOQF, Mortgagor has executed this instrument the date and year set forth above,

Marcia J, Kellett n/k/a Marcia J. Haverstock

STATE OF INDIANA

COUNTY OF Lake

Before me, Carol S. Castle » A Notary Public in and for said County

and State, on this

Marci A dDﬂGumnt i—S

. sonally appeared

_ .
i

iR TR T R T A
WITNESS My hand and official seal. - . - .

the Lake County Rezg L g
My commission e : J / 9 -2/ i : |

15:
Carol Castl
4
Resident of ____ l £ County.

\c' (;é Zf/ |

Public

This Instrument prepared by: _Michsel Smith, An Officer of Bank One, Merrillville,

Home Equity Morgage (Rev 788)
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