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James: R, Mysliwiec ' L ] '. .

Teresa J, Mysliwiec . The First Bark °f Wblt:mg
.. 1318:Morton’ Street

i : 1500-119th Street
29 S&rrillville, In. 46410

Whiting, In. 46394

MORTGAGOR
. .« "I"Includes each mortgagor above,
L™

. MORTGAGEE
You" means the mortgages, its successors and assigns.

EAL ESTATE MORTGAGE: For value received, |, —James R, Mysliwiec & Teresa J. Mysliwiec (Husband & Wife)

, mortgage, grant and convey to you on _April 2, 1990
’scribed below and all rights, easements, appurtenances; rents,. Ieasee a
anytime in the future be part of the property (all called the property

. the real estate de-
) nd exlstlng and future Improvements and fixtures that may now or at
. PROPERTY ‘ADDRESS: -+ —:i:: : :

coa e

, Indiana 46410

o ) g © .(2ipCode} .

Merrlllv:Llle R
e P . R
: ;r,eoar. oascawnon: | o .

{Street)"

. J..ot: 196. Crescent Lake Um.t #3, an Addltion t:o the Town of Merr111v111e., asr shown in Plat:
“Book- 5 162"
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NOT OFFICIAL!
N ' ) locat’éd ln _._Lake.

__This Document is Ehﬁypnd&perty of
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g ,SEcUllED DEBT' This moitgage secur repayment of the sccured de! and the performance of the covenants and- agreemente contained In}
“this mortgage and In &any other document Incorporated hereln.:Secured debt, as used in this. mortgage, Includes’any amounts l:may at:
', - :any time owe you under this mortge 19 instrument or agreement dascribec below, al, refin ng, extanalon LA modlﬂcatlon
C of such instrument or agréement, anu, , oliceble, future a rnces de ibed below. | .

st or agr £ red by this n{o'rtg;eoe 8hL 1t dete thereoi): T

The sec\]“éd‘debt is evidenced | 'descr‘ the insti

.The above obllgationl C
The totaltdnpald balance sec

S not paid earller.
1 by this mongage et any one time shali-not exceed a maximurn prir amount of
*Thousan 1 NO/100 ===

' and all other amounts P

(;

= ~Dollars ($ 20+ 000-
| dvanced under the terms-of this moitgage to protect the
any of the covenants ¢ nts contained in this mortcage.
- EKFuture Advances: T B:56C *red aven thiough aii.or part &f it may noty
and will be made I ¢ arms of the note oF loan agreement £
Ekvmable Reto. The

lue ¢ nd payable on

—)s plus Inerest’
' this mortgage or to perform

B

e advances are contemplated
lon febt.
fig ¥ terms of that obllgatlon.

XE A copy of the loan’ egr‘eement contelnlng the terms under whlch the Interest rate may vary le attached to thle mortgege and
;; made.a part | hereof. L
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SOONATURE& 8y signl Inlow 1 um s ond“oovononts Contained on the front and back sides of
. eidencing th .!&r"nd"’m ond in any riders ”"‘ "
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ACKNOWLEDGMENT: STATE OF INDIANA, _Lake
.. Onthis 2nd day of April

.

. County ss:
1990 __, before me, —_Sharon-Stutler .

’
Ty . personally appeared
- ..'. \\‘“ M8 Ls“‘ be, -

N l:' IASA ™ lﬁ l,

AAMLTIN

and acknowledged the execution of the foregoing Instrument.
Ir‘r.f taslon‘a" Q:

UBL WCoun , Indiana
2] Octob?:'r 7,1081
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COVENANTS

?. Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or
t°".mY benefi}:yv Il be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
o principal, | panlal-prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the seeured dob‘g,ls_pa d in full,
o ™ S <
v - Wt A )
3? Claims against Tme‘;.}v_vjll pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the.
operty when due, Yol 'may require me to provide to you copies of all notices that such amounts are due and the recelpts evidencing my-
-peymentsiLwill defend titie to the property against any claims that would impair the llen of this mortgage. You ma require me to assign any

.ﬁg‘h.ts, clalms’orﬁde{pm‘.whlch | may have against parties who supply labor or materials to improve or maintain the property.
<>
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-3, Insurapce:’ I will.Keep:the property.insured under terms acceptable to you at my expense and for your benefit. This insurance will include a.
stpndérd m @ie.clause In your favor. You will be named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds
- may bp applied/withfn your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage’
nsurance; |.agree to maintain such Insurance for as long as you require. ’

Tee,

RITTE
K

:ﬁa ;%l;o‘gfigéﬁélrlblg:gy?hg pro.perty in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as pravided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
. .obligation gg_ggr,g,d.hy&t,hj_s__mo_(tggqq, 0u. Mgy, 8t your option, accelerate the maturjtx,of the secured.debt and demand immediate payment |

. ] r. | and
4 4and exerclge any, other remedy. ava lable to you.:You may.foreclose’this'mortgage In the‘manner. provided by:law... .. . PR
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‘.. ‘1< Assignment:of Rents and Profits~| assign to youi the rents and,profits.of the pr'ope'rtg.~Urilés§,,.xqe have agreed otherwise in.writing~| may..
" .. - collect and retalnithe’ rents;as’long as | am not:in default! If | default, you:may, as provided by law,-have;the,cotirt appoint a recelver.and:the -
. -racelyer:may take’possession.and manage the Propeny, and collect the rents, income and’profits, Any rents you_collect shall be'applied first to
‘the'costs.of managing the property, including all taxes, assessments, insurance premiums, repairs, court'costs and attorneys’fees, commissions
~tg rental-agents,'apd-any other necessary related expenses. The remaining amount.of rents:will then ‘apply to' payments on‘the-secured debt:
-ag provided in-Covenant 1, = . o s ST
8.7 Prior. Security Interests, | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has prlority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or.other -
-, security interest that has priority ‘over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
- “deliver to you any notices | receive from any person.whose rights in the property have priority over your rights, = . :

'9.'Laaseli¢;ld§§ cbﬁdomlhluma vient i lywith il ovisl fany| i ’ismortgﬁéeisonaleaseho!d.

If this mortgage is on a unitin vplanned ur development, | will perforim ler the covenants, by-laws, or-

regulatlonsgo the condominiu d wacument i’s . ! y. A

10. Authority of Mortgagee to Mortga or, if | fail to_per of my.duties updar th or any other mortgage, déed:

Tt s vl s DR DR BT e o boprdnd o
s i roperty tinued or not carr nina’

reasonable ‘manner,*you may ataver s naecessary to protect your si;urlty"lnte(est in the \pu\ 1y may include completing the:

construction, : . This Document 1s the property o

Your fallure to peiform will not preclude you ft exx;cll‘sscg any,of ﬁur ﬁ% hts und thefaw or this mortgage. :
Any amounts paid by you to protact your sec Rﬁ ! eQ Jr'e m ﬁ g&gﬁch amounts will be due on demand and wiil
bear Interest from the date of the payment until paid in full at the interest rate In effect from time to time on sacured debt, :

" 1. Inspection. You may enter propé' ;pect ' notic hand. Th
. B l. o ‘\~‘-.. : 3 .,.. o v wdayepre Ve v.wn:'.: |

ust state the reasonable cause for your
“ inspectioni e ey R

ot e

i0 you the procesds of any award or clalm for.damages connected with & condemnationior other faking of-all or,

12, ".Cop'(la'fv.iﬁa't!gﬁ;'l"a"séié,  the p. di 91'
uch proceeds wiil.L slied as provided In Covenant'1. This assignment Is subject to the terms of ‘any prior security:

. any part of.the property.
agreement,” Y

H

* "§3, Waiver. By exercising any remedy avallable to you, you do not give up your rigiits to later use any other ramedy. Bn hot exarcising any
remeciy. if 1'default, you:do not waive you i to later consider the ever fault if It happens again. | waive all rights of valuation and:
appralsement,

14.- Joint and Several Liabllity; Co-signers; Successors and Assigng Baund’All duties under this mortgage are joint and several. If | sign-this.
mortglagg but do not sign the sscured.debt | do so only to mortgage my Intasaet In the property to secure payment of the secured debt and
by doing so, | do not agree to be pat qllxtliable on the secuyad’debt, | also agrag-that you and any party to th norti;age may extend, modify

or make any other changes.in his mortgage or the securad debt without my consent. Such a ¢! ) will not release me from the.

terms of this mortgage, ‘ . -

The duties and benefits of this shall bind and bensfit the successors and assigns of elther ¢ 8, - '

15, Notice. Unless otherwise r any natice to me‘shell beaiven'by delivering it or ' first class mail addressed to
- me at the Property Address or that Yell you. | williginelBay notice to you by our address on the front side

of this mortgage, or to any otk u eslghated

Any notice shall be deemed to have been given io eiinier of us when given in the mannei siaied above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in It is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand:payment
in the above situationsif it is prohibited by federal law as of the date of this mortgage. r;

17, Release, When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severabliity. Any provision or clause of this mortgage or any agreement evidencing:the securad debt which conflicts with applicable law
will‘not be effective unless that law expressly or impliedly permits variations by agreement. If any provlsion or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affact the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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