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S ¢ PO MORTGAGOR MORTGAGEE
' yagﬁogg%g I” includes each mortgagor abovs. *You” means the mortgagee. its successors and assigns.
FE
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d.j REAL ESTATE MORTGAGE. For value recelved, |, James T. Pachin & Nancy L. Pachin (Husband & Wife) -

e

-

N tocated I e Lake
TlTLE. I covenant and ‘warrant 1
i asseesrpente not yet dui

Vet tve e Sy

Lot: 29, Tenbrook Um.t 4, Clty of Crown Point, Plat Book 41, Page 87, Lake Coxﬂtyg-lndiar!; '

scribed below and all rights, easements, appunér?;?\ggsﬁgr:n?sr? fgaasgg :ggvg’nstgnygognodnfu?wf %r%prguemle?ttgsoand fi)ttures tt:gf rfte:y! :so‘:v‘%rd :t~ .
anytlme in the future be part of the property (all called the “property®).

' PROPER‘I’YADDRESS: 121 vickroy Street 4 ~ L .
B & Crown POlnt ) (Sl,r“ll. , Indiana 46307 ’ "
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SECURED DEBT:. This: mortgar
. ;thlstmertgagetanq In.an
-, -any tinme owe you' under
“of such Instrument or es

‘:‘The secured debt Is evir

seCure epayment ‘of the s5cured det
ther_docimentiincorporated hereln, s
smortgage, the instrument or agreem

3ment, and, |f ﬂ(ceble, future ai |bed’t W

.»lt Ou

red by i‘s'ﬁab’ﬁgabé"; he date thereol)

gad by (deseribe the instru nt or ag

A '8 SQGNM‘URES' Bv,elgnln below, | agree to the terrns and covenants coiitained on th front and back sides of th » g
e 3 tend:!n any ride 'e» ed aboye and elgned by me/T acky ed reeei :

open_end_line of credit
. The above obligation is due and payable on e ifnot paid eatlier,
The total unpald belané\ ured by this morigage atsiiy/one-time.sheliot exceed a maximum p al amount of .
NO/300=c=cc-cc RS S =55= - Dollars (§ 20, 0 ), plus interest. -

and all other amounts, | st, advanced undertheiterms oi this.moasigage to protect th of this mortgage or.to perform-
any of the covenants an s.contained in this’morgage:
’@ Future Advances: Th secured even tholight/2li 0% nart'of it may not yett ure advences are contemplated.

: and wlll be made in 1e-terms of the note'Gricen agreement evid | debt.
m Varlable Rate. The in » obligation securcd by this moiyage may vary eccording to the terms of that obllgetton. '

o m .copy of-the. loan agreement contalning the terms under whlch the interest rate may vary is attached to this mortgage end :
e ‘made &:part hereo. : , ‘

':";;”mn:nsg DCommercral. .,.D B S 1 |

thip mongage.

,ACKNOWLEDGMENT~ STATE OF INDIANA, _Lake —, County ss:

Qn thls 2nd__

day of _April , 20 , before me,
, personally appeared James T, Pachin & Nancy L. Pac

and acknowledged the execution of the foregoing Instrument.

l:?m: County, Indiana ‘ 'i—é ‘. - — (Notary Pu: B‘n"; D —

"'. Gpmtan by et
4 }'ur m@so%w?.wel

This in's‘tgu_ ng)vﬂmparod by: w’bagid J, Vlasic/Retail Branch Manager
otsssmm' emms, INC., ST. CLOUD, MN 56301 FORM OCRMTGIN 101187 A INDIANA

Swm

chin* = T The First Bank of Whiting
treet: ‘ , 1500-119th Street

L ————-Crom_eéint,_m._«sﬁzm Whiting, In. 46394

’ 10 the prm Em@ @WHWREW?‘””' and zonihg 6rdtn§,n£;sf F“"é'{t"t;;xesgﬂn d, :.‘.;

formarics of the Wensnts arid agreements contalned;ln '-'""}:
as used In thie'mortgage, Includes;any amounts |- may’at”
3etow. valy rem ctng, extenston or modlﬂeatlon .o

in any lnetruments,_ :
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COVENANTS

1. Payments, | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you recelve from me or
for,my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interast or principal, second, to interest and then

to principal, If partial. prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently sch dule e
untll.thepsecurgd'debt _!’s‘gad in full, a y quantly schedulod payment

- Ty .
2. Claims against Title. | ‘Will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You may require me to provide to you coples of all notices that such amounts are due and. the recelpts evidencing my
pa“m‘ems. I:will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims-or-defenseg*which | may have against parties who supply labor or materials to Improve or maintain the property.
g Y Alid .. \ . . N

3,. Insurance, |Will keapf_tli’e’property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause In your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds

may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require morigage
insurance, | agree to.maintaln such insurance for as long as you require,

4, P}opony. { will kéep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property..

6. Expenses, | agree to pay all your exgenses, including reasonable attorneys’ fees, If | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this monggg‘e, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment

. rand’exercise any.other remedyavailable to.youXYou:may. foreclose this mortgage In the Thanier. provided by law. " : ‘
¥ .+ ] Assignment of Rents and Profits. ):assign to you'the rents and profits of the praperty.’Unless we-have agreed otherwise In’ writlrig, | may . .
§ 1 . -collect'and retain the rents as long as I:am-not;in default; If | default you.may, as:provided by-law, haye the court appoint'a raceiver.and.the - .-
HE . fecelver. may.take possession and manage the Fr_pppny .and collect the rents; income and"profits. Any rents you collect shall be applied first to
. - “the'costs’of managing the property, including all taxes,-assessments, insurance premiums, repairs, couit costs and attorneys' feas, commissions:- .
* .tojyental agents, and any othernecessary related expenses. The remaining amount.of rents will then’ apply'to.payments:on the secured debt” .
as provided-in Covenant 1. S ) ' o
y 8, Prior Sécurl y Interests; | will make payments when due and perform all otheF covenants under an?' mortgage, deed of trust, or other security
“agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
- security Interest that has priority over this mortgage or ‘any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | recelve from-any person whose rights in the property.have priority over your rights. - i ’
9, Leaseholds; Condominiums; Planned Unit Developments, | { Iy With the provi fany | this mortgage is on a leasehold, -
if this'mortgage’is.on ‘a unit |i a led unit development, L will perfor nder the covenants, by-laws, or
regulations of.the condominit it Dﬁxbument 1S '
10. Authority of Mortgagee t mortgagor. If.1.fall to perfo y dutiegiunder 3, or any.other mortgage, deed
of trust, lien or other sacurity \a M i rq@ ﬁi u m o the d ise them to be performed. You
may sign’my name or pay an 1f necks! r perf b ah-the propst sontinued or not carriedon ina .
reasonable manner, you may hatevar Is necessary to protect your security interest in the prope Is-may Include completing the
construction. This Document is the prope of ;
Your fallure to perform will not preclude you from ﬁrﬁing mf yoatrx?tm%?ts unger lt‘ law or this mortgage. - -
Any amounts paid by you to protect your s ﬁ‘y Sech | 3{ a%e.‘Such amounts will be due on demand and will
bear interest from the date of tha payment untif paid in full at the interest rate in effect from time to time on the secured debt.
. . . 1. Inspection, You may enter the prape inspec 18 o -ahand. must stata the reasonable cause for your
RS ,Jn,’;P,e'ctIS’.'\?: S AN B Y A BRI TP S

12" Condemnation;, | assignto Vo the.proteads of any. award or clalm (or dambacs connsctad with:a con: nnatlon.or-other taking:of ‘ail of

-xany.part:of the:property.:Such proceeds wil pplied as provided in Covenant 1. This ass Int is;subject to the terms of any prior security.

: "iéf:Wil'vir. By exercising-any remedy available tg you, you do not give up‘yeur rights to later use any other| remedy. BK not exercisiﬁg any

remec{y, ift c{efaulti you.do not walve y: it to later consider the ev Jafault if It happens agaln. | walve all rights of valuation and
_appraisement. .. :

14..Joint and Several Liability; Co-signers; Successors and Assigns Bound:All duties under this mortgag a"]olnt and several. I | gign this
mortgage but do not sign the securad debt | do so only to mioigsge m" intaisst In the property to secure payment of the secured debt and
s

by doing so, | do not agree to be personally liable on the securad debt. | also eaiea that you and any party tothis mortPage may extend, modify
or make any other changes in arms of this mortgage orjiile’sacured-debf\without my consent, Such & ge will not release me from the
terms of this mortgage.

The dutles and benefits of thi; > shall bind and benefit the successors and assigns of olthel f us,

15. Notice. Unless otherwise ; notige to me shatba'glven by deliverirg it by first class mall addressed to
me at the Property Address o 5g that | tell - you. twiitgive any notice to you ¢ your address on the front side
of this montgage, or to any ot rou have des Ignate d

An'y notice shall be deemed tc have Lean given (o sither of us when given in the manives S1a18a avdve,

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage. :

17. Release. When | have paid the secured debt in full and afl underlring agreements have bean terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18.: Severability. Any. provision or clause of this moﬁme or any-agreement evidencing the secured debt which confiicts with applicable law-
will not be stfective unless that law expressly.or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agresment evidencing the secured debt. .
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