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092984  ° MonTGAGE

[ This Mor{gage made as of the 26th

! ) day of MARCH -, 1990between
F:  'VENNIE SIMS

] (hereinafter called, and if more than one party jointly and
““Mortgagor"), residing at 3823 MELVI

| g0 ‘Depart.me.nt of Redevelopmeqt (hereinafter called “Mortgage"), having an office aﬁgéo ;
i LARKSPUR DRIVE,EAST CHICAGO +and State of - INDIANA .

,_W!m&sg’(’_m_miz-’m:secure-,the payment of an Indebtedness in the principal amount of TWELVE THOUSAND
’ mEEEEEET= Dollars (412,000, 00

T ollars ($ 1< o UV ), with interest” thereon; which shall be payable in. accordance: with:s
certain note:bearing even date hérewith, a true'and ¢orrect. copy .of which, exclusive of the signature of’ fort '
"Schedule A" is annexed’ hereto and‘made apart hereof, and! all other indebtedness: which the*N

the Mortgagee-pursuant to the provisions of ‘the Note; and’ thisi Mortgage, "the* Mortgagor™ hérchy "arints, canveys: aad morigages
tofthe: Mortgagee:: < 1¥tv 7. T T e

The following described property situate in LAKE

County, Indiana. g’

LOT 6,BLOCK 2,MICHIGAN AVENUE ADDITION TO INDIANA HARBOR,EAST CHICAGO é

AS SHOWN IN PLAT BOOK 8,PAGE 11,IN LAKE COUNTY ¢+ INDIANA, ?3
Q3
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:I;SGETHER, “'ftl; all appurtenances thereto and 2l the estatc and rights of the

lortgagor in and to such: property or in
uctures now or hercafter thercon erected or alled, and all fixtures
reafter attached to, or u in, or in the operations of, any such land, buildings: or
» to the complete use and occupancy of such buildings or structures for th urpose for which they:
installed, including, but not limiteditayal}, heating, plumbing, bathroom, | ling, cooking, laundry,
ierating, and air-conditioning eQuipmentl #nd, fixtures and all replacem thereof and additions

are or shall be attached'to“slich land; B4ifdings or structures in an

anywise appertaining theteto; all buildings and other
and articles of personal property n
structures which are neces
were or are to be erected
ventilating, refrigerating, ||
thereto, whether or not the 's;

sriner;

TOGETHER, with. a I awards now or hercafter—made for%the taking of the propest tgaged hereby, or any
part thereof (including i m by the exerciseof, the- power of eminent domain, inch award for change of
grade of any street or ot ich awards aré& heceby assignedito the Mortgagee and a part of the property
mortgaged hereby, and tl ereby authosizediio-cotlect and receive th awards, to give proper
receipts and acquittances t pply the same towasd/this \paynient of the indck y this Mortgage, not.
withstanding the fact that hereon may not then—be~due and payable;

o r hereby agrees, upon
request, to:make, execute a

nssig s purpose of assigning each
such. award to the Mortgagee, free, clear and discharged of any encumbrances of any kind or nature whatsoever; and

TOGETHER, with all right, title and interest of the Mortgagor in and to the land lying in the streets and roads in front of
and adjoining the above described land (all the above described land, buildings, other structures, fixtures, articles of personal
property, awards and other rights and interests being hereinafter collectively called the “mortgaged property").

TO HAVE AND TO HOLD the mortgaged property and every part thereof unto the Mortgagee, its successors and assigns
forever for the purposes and uses herein set forth.

AND the -Mortgagor- further covenants .and agrees with- the Mortgagee, as follows: : G s e

1. The Mortgagor willéprompily. pay:ihe principal of and: interest on:the indebtedness evidenced by the!Note, sndiall other
charges and indebtedness provided therein and In this Mortgige,. at* the times: and in the manner provided in the Note and-in
this: Mortgage. o .

RO

2. The Mortgagor will pay when due, as hetelmft'et provided, all ‘ground rents, if any, and all taxes, assessments, water.
rates and other governmental: charges, fines and imposition

s, of every kind and nature whatsoever, now or hereafter imposed on.
the mortgaged property, or any part thereof, and ‘will pay when due every amount of indebtedness secured by any len to which
the len of this- Mortgage is expressly subject,

3. This Mostgage and the Note were executed and delivered to secure moneys advanced, or to be advanced, by the Mortgagee
83 or on account of & loan evidenced by the Note, for the purpose of making the improvements described o seferred to in
the SPECIFICATIONS dsted  JAN 11, » 190, to or on the
mortgaged property, and for such other purpose, if any, described or referred to therein, which improvements are heresfter collec.
tively called “Improvements.” ‘The Mortgagor shall make or cause to be made all the Improvements. If the construction or
installation of the Improvements shall not be carried out with reasonsble diligence, or shall be discontinued at any time for
any reason, other than strikes, lockouts, acts of God, fires, floods or other similar catastrophles, tiots, war or insurrection, the
Mortgagee after due notice to the Mortgagor is hereby authorized (a) to enter upon the mortgaged property and employ any watch-
men to protect the Improvements from depredation or injury and to preserve and protect such property, (b) to carry out any

or all then existing contracts between the Mortgagor snd other pacties for the purpose of making any of the Improvements,
(c) to make and enter into

sdditional contracts and incur obligations for the purposes, of completing the Improvements pursuant
to-the obligations of the Mortgagor hereunder, either in the name of the Mortgagee or the Mortgagor, and (d) to pay and discharge
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all de!m, obligations and liabilities incurred by reason of any action taken by the Mortgagee, as provided in this Paragraph, sll
of which amounts so paid by the Mortgagee, with interest thereon from the date of each such payment, at the rate of three percent
(3%) - per annum, shall be payable by the Mostgagor to the Mortgagee on demand and shall be sccured by this Mortgage.

4, No building or other structure or improvement, fixture or personal property mortgaged hereby shall be removed or
demolished without the prior written consent of the Mortgagee. The Mortgagor will not make, permit or suffer any alteration of
or addition to any building or other structure or improvement now or which may hereafter be erected or installed upon the
mortgaged property, or any part ‘hereof. except the improvements required to be made pursuant to Paragraph 3 hereof, nor
will the Mortgagor use, or permit or suffer the use of, any of the mortgaged property for any purpose other than the purpose
‘or purposes for which the same is now intended to be used, without the prior written consent of the Mortgagee. The Mortgagor will
maintaln the mortgaged property in good condition and state of repair and will not suffer or permit any waste to any part theceof, and
will promptly comply with all the requirements of Federal, state and local goveraments, or of any departments, divisions or
bureaus thercof, pertaining to such property or any past thereof,

5. The Mortgagor will not voluatarily create, or permit or suffec to be created or to exist, on or agsinst the mortgaged
property, or any part thereof, any lien superior to the lien of this Mortgage, exclusive of the lien or liens, if any, to which
this Mortgage is- expressly subject, as sct forth in the granting clause above, and will keep and maintain the same free from
the claims of ‘all parties supplying labor or materials which will enter into the construction- or installation of the Improvements.

: 6-{4) “The Mostgagor will keep all buildings, other structures and improvements, including equipment, now existing:or
which..may hereafter be erected’ or installed on the land; mortgaged hercby,: insured: agalnst: loss iby -fire and -other. hazards,
casualties and contingenciés, “in"such ‘amounts.and. manner; and for. suchperiods;-alins? may be: required¥from time to-time by
the Mortgagee, Unless .otherwise ‘required by ‘the Mortgag=¢, all such’insurance shall be effected by Standard Fire:and Exiended
Covetage Insurance policies, in amounts not less than necessary to comply with the coinsurance clause percentage of the value
applicable to the location and character of the property to be covered. All such insurance shall be carried in companics approved
by the Mortgagee and all policies therefor shall be in such form and shafl have attached thereto loss payable clauses in favor of the
Mortgagee and any other parties as shall be satisfactory to the Mortgagee. All such policies and attachments thereto shall, be delivered
promptly to the Mortgagee, unless they are sequired to be delivesed to the holder of a lien of a mortgage or similar instru.
ment to which this Mortgage is expressly subject, in which latter event certificates thegeof, satisfactory to the Mortgagee, shall be
delivered promptly to the Mortgagee. The Mortgagor will pay promptly when due, as hetcinafter provided, and any and all
premiums on such insv I herefor required hy this

Mortgage, promptly st m xamination reccipts of other R it as shall be satisfactory
to the Mortgagee. The ol ﬁmehthll&e :0 do so) every kind of
insurance required her noynt of_such premium_has_not been_deposited as requ fortgage, in which eveat
the Mortgagor will pa N@pr néFFI@oigAL'

(b) In the event or damage to the mortgaged property the Mortgagor will give ta rigagee immediate notice

thereof by mail, and the Merig/ Fe&ymay Eb@nﬁﬂ;@n{fﬁlﬁhg @‘E l"ty“'iﬁf my by or on behalf of the
Mortgagor. Each insuran ompany igsuing_any_such policy is here 'lz\?t.ho 5 and’ directed make payment hereunder for
such loss directly to the Mortgagee, iil;fwiake ﬂﬂ&lﬁy ﬁﬂt@ndeih!mly. unless the. amount of loss is pay-
able first to the holder of a licn under s mortgage or similar instrument ta which this Mortgage sxpressly subject; and the
insurance proceeds or any part thereof is received hy the Mortgagee may be applied by the Mortgagee, at its option, elther
in teduction of the ebtedne Yy sec the r or tep mortgaged property damaged. In
the event of foreclosure of this Martgage, or of any transfer of title tonthe ‘mortgaged property'in e guishment of such fndebt.
edness, ol right, title and interest of the Mortgagor in and to cvery such insurar policy then in force, subject to the rights

.and interest of the holder of any s rior lien. shall pass to the grantee acquiring mottgaged property together with

such policy and apprapriate assignment of such eight, title and interest which shall bheymade by the Mortgagor.

7. (1) In order more fully to protect ‘the security of this Mortgage, the Mortzagor shall deposit with the Morstgagee: to-
gether with, and in addition to, i yment of principal and interest monthly account of the Note secured hereby, uatil
the Note is paid in full, an amount of money equal to the total amount of (i) ground rents, if any, next becoming due, (ii) the
premiums next becoming due on the policies of fire and all othar hazard insurance required by this Mortgage with respect to the

“mortgaged property, ( taxes, assessments, water ratsaand Dihér governmental charges next becoming due on the mortgaged

property (all the foregol amounts as estimated by dhe)Mortgagee and set forth in a written -« of such estimate by the
Mortgagee to the Mortgagnc from time to time), lesé/aiy amounts that jnay already have been paid thérefor, divided by the number
of calendar months k » before one calendar month pilor—to| tht-date when such ground premiums, taxes, assess
ments, water rates an avernmental charges: respectively,— willl become due and y amount referred to In
clauses (i) through ( is required 1o be deposited| by the Moctragor under o oo imilar instrument having
priority over the lien »e, the Mortgagor<shallsmake the deposits required by 7 only in the event of the
termination of such ¢ he prior mortgagesnt simiar>insteument, The M ve prompt notice in writ-
ing to the Mortgagee of the last-mentioned cven t Al such amd th the Mortgagee shall be

held by the Mortgagee, or any agent designated by it, in trust ta De y_fe pay ground rents, premiums,
taxes, assessments, water rates and other governmental charges. No interest shall he payahle by the Mortgagee on any sum so
deposited.

(b) AN amounts required to be deposited within the Mortgagee monthly in accordance with Paragraph 7(a) hereof, and the
amount of principal and interest to be paid cach month on account of the Note, shall be added together, and the aggregate amount
thereof shall be paid by the Mortgagor to the Mortgagee in a single payment to be applied by the Mortgagee on account of the
indebtedness of the Mortgagor pursuant to the Note and this Mortgage (to the extent that monies are available from the
amount so deposited), in the order, any provision of the Note to the contrary notwithstanding, as follows:

FIRST, to the late charges, if any referred to in the Note;

SECOND, to the smount of such ground rents, if any, fire and other hazasd insurance premiums, taxes, assessments, wales
rates and other governmental charges required to be paid under the provisions of this Mortgage, in whatever sequence the
Mostgagee mey exclusively determine;

THIRD, to interest due on the Note; and
FOURTH, the temainder, to the principal due on the Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless paid by the Mortgagor prior to the due date of
the next such deposit payable, constitute an event of defsult under this Mortgage.

(¢) Any excess funds that may be accumufated by reason of the deposits requited under Paragraph 7(s) hereof, remaining
sfter payment of the amounts described in clauses (i), (ii) and (iii) thercof, shall be credited to subsequent respective monthly
smounts of the same nature required to be paid thereunder. If any such emount shall exceed the estimate therefor, the Mortgagor
shall forthwith pay to the Mortgagee the amount of such deficiency upon written notice by the Mortgagee of the amount thereof.
Failure to do so before the due date of such amount shall be an event of default under this Mortgage. If the mortgaged prop-
ety is sold under foreclosure or is otherwise acquired by the Mortgagee, sfter default by the Mortgegos, any remaining
balance of the accumulations under Paragraph 7(a) hereof, shall be credited to the prindipsl amount owing on the Note as of the

" date, of ‘commencement of foreclosure proceedings for the mostgaged property, or as of the dste the mostgaged propetty Is
" otherwise so acquired.

3 § fications therefor shall:comply. with alfi sppiicable munlcipal: ordinances, regu.
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9. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants or conditions of this Mort.
gage requiring the payment of any amount of money by the Mortgagor, other than the principal amount of the loan evidenced by
the Note, interest and other charges, as provided in the Note, the Mortgagee may at its option make such payment. Every
payment so made by the Mortgagee (including reasonable attorney’s fees incurred thereby), with interest thercon from the date
of such payment, at the rate of six percent.(6%) per annum, except any payment for which a different rate of interest is
specified herein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be secured by this Mortgage, This
Mortgage with respect to any such amount and the interest thereon, shall constitute a lien on the mortgaged property prior to
any other lien attaching or accruing subscquent to the lien of this Mortgage,

10. The Mortgagee, by any of its agents or rcpresentatives, shall have the right to inspect the mortgaged property from time
to time at afiy reasonable hour of the day. Should the mortgaged property, or any past thereof, at any time require inspection,
repalr, care of attention of any kind or natute not provided by this Mortgage as determined by the Mortgagee in its sole dis.
cretion, the Mortgagee may, after notice to the Mortgagor, enter or cause entry to be made upon, the mortgaged propesty, and
ipgpe;t, ‘tepair, protect, care for or maintain such property, as the Mortgagee may in its sole discietion deem necessary, and may
pay all amounts of money therefor, as the Mortgagee may in ts sole discretion deem necessacy, .

11,.The principal amount owing on the Note together with- interest thezeon and all other charges, as therein provided,
and all Other"amounts of mongy owing.by the Mortgagor to the Mortgagee pursuant-.to -and secured or Intended-to’be secuted
by ‘this ‘Mortgsge, shall imimediately become duc. and  payable - without notice or’ demand-upon the' appointiient of & receiver or.
liquidator,” whether voluntaty og_ involuntary,- for: the Mortgagor or any of ithe properiy-of ‘the Mortgagor, or: upon. the: filing of.

. & petition-by-0f ;against. the Mortgagor under.the provisions ‘of :sny+ State insolyency®law; 'of .under- the iprovisions of ‘theBank-..

'“PEW'A,,Q of i1§98,,a3-smended, or upsn the making by the Morigagor of an assignment for the benefit of the Mortgagor's creditors.
The Mortgagee is authorized to declare, at its option, all or any part of such indchtedness immediately due and payable upon the
happening of any of the following events:

(a) Failure to pay the amount of any installment of principal and interest, or other charges payable on the Note, which shall

have hecome due, prior to the due date of the next such installment;

(b) Nonpesformance by the Mortgagor of any covenant, agreement, term or condition of this Mortgage, or of the Note
(except as otherwise provided in subdivision (a) hereof) or of any other agreement heretofore, herewith or hercafter made
by the Mo ith the M i tion with suchindebtedness;

(c) Failure of pt any covenant, agreement, teem 'Q ament creating a lien upon
the mortgay oy rall EMCHOAOR GES o.cr ¢ ortgage;

(d) The Mortg cryapiet apods fai in-a licati
e O A
by the Mo: > the Mostgagee (including, but not limited to, t

eiphor in
e Note and
tation by, ¢ beini ! Hled o Boybraslivel the Nestedws property of
(e) :l:ic“::leéoz : ‘;f o(t::rbt‘mtgtg 4 éu@ & lfﬁquoﬂné%%tfgade ;};?perty. orany part thereof, without the prior

(f) The enactment after the date of this Mortgage of any law of the State of Indiana ucting from the value of
the mortgaged propert any p for the se of taxati tien thercon, or changing in any way
its laws for the taxstionsof, mortgagesuor dcbtsysecured bysmortgage for statesorlocal purposes, or the manner of collec-
tion of any| such tax, so'as to affect this Mortgage, and if after. such enactment or change the holder of the Note and this
Mortgage gives writicn notice. to the Morigagor declaring the Note and alf other indebte: s secured by this Mottgage

- to be.due payable, biccause of any such enactment of change, imme ¢ upoh the expiration of thirty (30) days
after such notice.

» the Mortgagee to disclose
¢ agreements cntered into
¢ tgage) of any missepresen-

The Mortgagee's failure to cxereise of its rights hereunder shall not constitute a waiver thereof. All the events in this Para.
graph enumerated u; the hapj 5 of any of which the Noic become, or may he declared to be, immediately due and
payahle, are in this| Mortgage called “events of default”,

12. The Mortgagce may from time to time cure each'defaultiunder any covenant or agreement in any iﬁstrumenpcrchtlné Y
lien upon the mortgaged property, or any part theredf<whichioshaliohave priority over the lien of tiis Mortgage, to such extent
as the Mortgagee may cxclusively determine, and ezsh:afnount paid'(if-dny) by the Mortgagee 1o cuse any such’ default shall bi paid _

by the Mortgagor ¢ Mortgagee; and the Mavtgagee=shall also Become subrogated to whai ghts the holder of: the!prior,. -
lien might have unc instrument, . T
13, (a) After tl iy default hereunder, the Mortgagor shall upon de Mortgagee surrender posses- - :
sion of the mortgag the Mortgagee, and the=Mortgagee may enter such p the same ‘and collect afl the .
rents therefrom whi become due, and “@pplyrthtisame, after paymet nd expenses, on account. of
the indebtedness her 5t {all 1 isti { are hereby” assighied -to the
MONB!SCL' as further security for thie payment-of the indebledness securcd hereby; and the Mortgagee may also diSPOSSCSS, b)’ the

usual summary proceedings, any tenant defdulting in the payment of any rent to the Mortgagee.

(b) In the event that the Mortgagor occupies the mortgaged properly or any part thereof, the Mortgagor agrees to surrender
possession of such property to the Mortgagee immediately after any such default hereunder, and if the Mortgagor remains in pos-
session after such default, such possession shall be as a tenant of the Mortgagee, and the Mortgagor shall pay in advance, upon
demand by the Mortgagee, as a reasonable monthly rental for the premises occupied by the Mortgagor, an amount at least equivalent
to one-twelfth of the aggregate of the twelve monthly installments payable in the current calendar year, plus the actual amount of
the annual ground rent, if any, taxes, assessments, water rales, other “governmental charges and insurance premiums payable in
connéction with the mortgaged property during such year, and upon the fallure of the Mortgagor-to pay such monthly rental,
the Mortgagor may also be dispossesséd- by the usual summary . proceedings applicable to- tenants. This: cavenant " shall :become
effective immediately upon the happening of any such default, as determined in the sole discretion of the Mortgagee, who shall
give notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of s receiver of the rents,
the within covenant shall inure to the benefit of such receiver. .

14, The Mortgagee in any action to foreclose this Mortgage shall be entitled to the appointment of a receiver without notice,
as a matter of right and without regard to the value of the mortgaged property, or the solvency or insolvency of the Mortgagor
or other party lisble for the payment of the Note and other indebtedness secured by this Mortgage,

15, The*Martgagor, within ten (10) days upon request in person or within twenty {20) days upon request by mail, will
furnish promptly a written statement in form satisfactory to the Mortgagee, signed by the Mortgagor aad duly acknowledged, of
the amount then owing on the Note and other indebtedness secured by this Mortgage, and whether any offsets or defenses
exist against such indebtedness or any part thereof,

16. The Mortgagor will give immediate notice by registered or certified mail to the Mortgagee of any fire, damage or other
casuslty affecting the mortgaged property, or of any conveyance, transfer or change in ownership of such property, or any part
thereof.

17, Notice and demand or request may be made in writing and may be served in person or by mail,
18. In case of a foreclosure sale of the mortgaged propesty it may be sold in one paccel.

19. The Mortgagor will not assign the rents, if any, in whole or in part, from the mortgaged property, or any part thereof,
without the prior written conseat of the Mortgagee.
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20, The Mortgsgor is lawfully scized of the mostgaged propesty and has good right, full power and lawful authority to sell
and convey the same.in the manner above provided, and will warrant and defend the same to the Mortgagee forever against the law-
ful claims and demands of any and all parties whatsoever.

21, This Mortgage and all the covenants, agreements, terms and conditions herein contsined shall be binding upon and inuse
to the benefit of the Mortgagor and the heirs, legal representatives and assigns of the Mortgagor, snd, to the extent permitted by
law, every subsequent owner of thc mortgaged property; and shall be binding upon and inure to the benefit of the Mortgagee
and its assigns, If the Mortgagor, as defined herein, consists of two or more parties, this Mortgage shall constitute a grant and
mortgage by all of.them jointly and severally, and they shall be obligated jointly and severally under all the provisions hereof and
under the Note, The word “Mortgagee” shall include any person, corporation or other party who may from time to time be the
holder of this Mortgage. Wherever used herein the singular number shall include the plural, the plural number shall include the
singular, and ‘the use of any gender shall be applicable to all- genders wherever the sense requires, A

IN WITNESS WHEREOF this Mostgage has been duly signed and scaled by the Mortgagor ‘on or-as of the day and year first
nbovc_é wrilteén, :

(4

M . . . . '.' N .
Cheet e . . =AY } (LS.)
L o Vemnie Sims o
R T L O o e e et PR 3 \:; " F R N K R
STATE OF INDIANA, } ss
County of LAKE )
Before me, -DOLORES CRESWELL. ALLEN , a — NOTARY PIRLIC : \\ ,
this 26th : dav of _MARCH 1090 _ personally '.p‘i,c‘“ed
VENNIE SIMS N
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