B ugeday WD Yoot

_ _ Cosv MRy R
\gn C R . Q’\ .
092976 STl heud
\\WM\\@\\ DA velxao

MORTGAGE SUBORDINATION AGREEMENT

THIS AGREEMENT made this 22ndday of Januarv , 1990 by and

between SOUTH HOLLAND TRUST AND SAVINGS BANK (hereinafter referred to
as "South Holland"), CALUMET NATIONAL BANK (hereinafter referred to as
"Calumet National") and HERBERT D. LIPNER (hereinafter referred to as
"Lipner").

Whereas - ) erusimentis: 1in real estate

located at 2 6 N&F,OMYICIIA@I@! Yo described as:

The NoFEHS DE3cugaent 5ylia g0eeiiingd 21ong the
center linghef] Askorty AvesuR «fptflerfollowino:

A parcel of land in the Northwest OQuarter of the %
Northwest Quarter of secticn 9, Township 36 North, g
Range West of the Second Principal Meridian, )
City, of Hammond, North Townshi) Lake County, Q
Indiana; psaid parcel being that portion of said S
Northwest Quarter of the Northwest Quarter which o
1i East” of a line arallel to the 664 feet A
Easterly of the West 1line of said Section 9, » g
Northerly and Westerlyiwf, the parcel owned by the o]
Indiana Harbor Radlireadi”’and described ipn Deed $§
Recoxd 98, pages J88=389, Recorder's Office¢, Lake -
Co *. Indiana, 58nd Westerily of a strad line 2 R
th s 82,20 feet Westerly of the we 1e of g
th foot wideipailycdd right of « n as :
th I Branch £f.."the Ne itral §
Ra e NMAareR  Yina A& 3 } and xﬂ
76.20 feet Westerly of said West line of the

100-foot wide railroad right of way at a point = =

634.90 feet Southerly of the North line, more ® = ., A
particularly described as beginning at a point in [:'; - g—;,.i%
the North line of said Section 9, 664.00 feetp - o=
Easterly of the Northwest corner of said Sectiorgd _. 7%
9; thence continuing Easterly on said North line 2" — ::-35
480.34 feet, more or less, to a point that i}y = nZZ
82.20 feet West of the West right of way line of i 8 32<»
the 100-foot wide Danville Branch; thence} s © %
Southerly along a straight line, 634.90 feet to a& < 5

point on a curved line that is 76.20 feet Westerly
of said West 1line of the 100-foot wide railroad
right of way; thence Southerly and Westerly along
said curve of 523.69-foot radius, convex to the 0
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Southeast, 579.47 feet to a line that is 664 feet
Easterly of and parallel to the We 1line of said
Section 9; thence Northerly on said 664-foot
parallel 1line, 886.48 feet to the North line of
said Section 9 and the point of beginning.

WHEREAS, SOUTH HOLLAND is the creditor under two promissory notes
dated March 30, 1987; one with Omni-Corporation and LIPNER as
co-debtors in the principal amount of $550,000, and another with
Clarity Corporation and LIPNER as co-debtors in the principal amount

of $500,000, and

WHEREAS rovl) OGEHIRE NAcEss - ed by a sécond
mortgage da N@,’D.EEI@&AU} i 987 as document
no. 910669 in theldegibeGEnppatassbeaer g takeCounty, Indiana, and

the Lake County Recorder!
WHEREAS the parties wish o subordinate said mortgage to a

mortgage in the principal amcunt of $750,000 naming CALUMET NATIONAL

~nA -

as mortgagee and corded as document no. ( in the office of the

—

Recorder of lLake County, Indiana,

NOW THEREFORE, in consideration of the mutual covenants and
promises herein contained, itnis ag¥eed as follows:

1. Sou IOLLAND agreés to subordinate its mc \ge (recorded as
document no 3 _as aforesaid) to the morto: 'ALUMET NATIONAL
(recordeéd as document no. 0B2862)

2. The mortgage of SOUTH HOLLAND shall become a second mortgage
on the property, and shall be subordinate and inferior to the mortgage
of CALUMET NATIONAL.

3. No wailver of any right of the mortgagee or duty of the
mortgagor shall be deemed to have been made hereunder by SOUTH HOLLAND

except to subordinate the mortgage referred to above. No such rights

or duties shall be deemed to be waived unless such waiver is made in




shall not excuse the performance of any duty or exercise of any right

other than those specifically stated in said waiver.

writing. Any such written waiver shall be strictly construed, and
|
|
1

This agreement is binding upon the heirs, successors and assigns ‘

of the parties.
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Herbert D. Lipfler

South Holland_ y gd, Savings Bank
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NOT OFFICIAL!

This Document is the property of

. P . the Lake County R@ﬁ%ﬂm and swors ne hetore me
Calumet National Bank this_26th  day oi March , 19 90
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ALLYSIN FOLASKEY g 16178 South Park AVe.

-+ Krol, &Vl Nolary Public, State of Jilinois N
0

PREPARED BY JAMES LANTING, ATTORN M"'ss""ﬂv"ﬁ 10-93 SouthnHolland, IL 60473

This EBBTTes only to the signatures
Subscribed and sworn to before me

: , Willis S. Gouw

this 26th day of Mareh, 1990 ® 8. Gouvens and James H. Veld
—— - . <
. /@—M ;—; "\‘ p— :

Roxanne L, Gans »tary Public

County of Resig tk

This applies or fgnatures
Donald S, Kitch mes R. Krol,
and Herbert D. Lipner

COMMISSION BXTIRTN
‘n[HLNUABY 30, n0e




