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CONDITIONAL ASSIGNMENT OF RENTALS

9.

This Indenture made this 22nd day of March;

19907 by and between Calumet National Bank, A National Banking
Association, hereinafter known and designated as "Lender," and
Calumet National Bank, as: Trustee under a certain trust agreement
dated<March 20, 1989, and known as Trust number P-3595, hereinafter
knowrni: a8' the designated- "UNDERSIGNED",

Witnesseth:

Whereas, the UNDERSIGNED did on March 22, 1990,
execute a-certain. principal promissory installment note, calling
for. the payment of the principal sum of $20,000.00:
together with interest payable to the order of LENDER, and: dld

secure the payment thereof by a mortgage. on the following -described
'real estate, to-wit:: .
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2 first and prior claim on the rents and profits realied from the
B said property and shall be repaid to said LENDER before any

distribution as herinafter set out. Should the rents and profits
be insufficient to pay advances so made by LENDER, any unpaid
balance shall become part of the debt secured by the mortgage and
shall bear interest at the rate equal to the rate on the note from
the date of the debt has been reduce to judgement the UNDERSIGNED
will, subject to the other terms, covenants, and condition herein
contained, pay such advancements with interest to said LENDER in
addition to any amount necessary to pay and satisfy the judgment,
interest and cost, or to redeem the property from foreclosure sale,
and said LENDER shall be entitled to retain possession of the
property until such advancements and interest are fully paid.

It is further agreed that said LENDER shall, be
required to account for only such rentals and payments as are
actually collected by it. Nothing herein contained shall be deemed
to create any liability on the part of said LENDER for failure to
rent the premises or any part thereof, or for failure to make
collection of rentals, or for failure to do any of the things which 0
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are authorized herein., This instrument is a grant of rights and
privileges to said LENDER only and shall not be held to create any
duties or liabilities, except as herein expressly set out. For the

‘purpose. of accounting, the correctness of the books and records of

said LENDER shall be deemed conclusive.

It is further understood and agreed that the

.acceptance by said LENDER of any payments under any lease or

contract with reference to the said premises from any tenants or
other persons shall not bar or abridge any of the rights of said
LENDER under its mortgage and note.

This contract shall remain in full force and effect

‘50 long as the above described mortgage remains an enforceable
lien; and in the event of a foreclosure, then during the pendency

of the foreclosure suit and the period of stay of execution until
recording the Sheriff's deed issued under such foreclosure
proceedings. In event of the termination of this agreement the
UNDERSIGNED' will approve and accept any and all outstanding. leases
made- by said LENDER -and/or its agent, but only to the extent. of a
period of one (1) year from the date of the termination of this
agreement. ,
The provisions of this agreement are a covenant
running with tl

hereinafter ac: tl? g m%
’expressly agre tg IQE nt of d

rovers s ceurioc 1110 NI FFICIALL

) y oWt Feeaivetonichl fwf
virtue.of this a ,ement ha iﬁﬂi( 11ed a low 5 not
necessarily in| the order:§!5 Qh of suci

items to be within the sole discretion of said LENDER:

1. The repayment to said LENDER of any and all amountg
advanced bywit under the terms of this agreemen t «together
with interest as provided on the respective advancements
from| the date of the same;

‘2. To the payment of taxes, asgessments and charges and the
expenses of insurance; bub ssid.LESDER shall not be

obligated to keep insurance on said‘premises or to

repa. to and/or improvaments on s83id property;
3. To tl vt of all othex necessary expens
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4. To the payment of all amounts due or to become due under
the sald mortgage and/or to the payment of any judgements
rendered thereon together with losts and expenses;

5. The surplus, if any, after full payment of the above,
shall be paid to the then owner of the said premises at
the time such payment is made.

It is understood and agreed that this agreement is
but additional security for the payment of said mortgage debt, and
shall not be deemed to be any payment thereof except as to money
actually received by said LENDER and applied as such payment under
the terms of this agreement; nor shall this agreement be deemed a
waiver of any default occurring hereinafter in the full
performance of the conditions of the said mortgage, nor shall the
application of any or all money received by said LENDER under this
agreement toward curing such default in any manner waive such
default or prevent foreclosure because of the same, said LENDER
hereby expressly reserving all of its rights and privileges under
the said mortgage as fully as though this agreement had not been
entered into.
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Said LENDER shall not be liable for any act or
: failure to act under the terms of this agreement except for willful
; misconduct or gross negligence, nor shall the said LENDER shall
have used reasonable care in the selection of such agent,

Notwithstanding that this instrument is a present
and ‘executed assignment of the rents, issues and profits and a
present and executed grant of the powers herein before granted to
said LENDER, it is agreed that so long as the said mortgage and
i note is not in default the UNDERSIGNED is to be permitted to
¢ colléct and retain. said rent, issues, and profits; provided,
; however, that in no event shall the UNDERSIGNED have authority to
: collect any rents, issues or profits for any period in excess of
: thirty (30) days from the date of any such collection; and preceded
: further that if the real estate hereinabove described shall come
into the hands of any officer of any court on any writ of any
nature whatsoever against said real estate, as the property of the
UNDERSIGNED, then upon the happening of any one or more such
events,without any notice of election on the part of said Lender
fe being given, said LENDER shall have the immediate and automatic
: right to the management and control of the said real estate and the
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under this agreement even though there ‘be: no existing default on
Vthe part of the UNDERSIGNED.
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IN WITNESS WHEREOF, cxec his 22nd day of Mare) 5
.1990. o {

UNDERSIGNED:

Calumet National Bank, as Trustee underi¥rust No. P-3595 and no
personally

Barrgu . Sloat Vice President
Trust Officer

STATE OF INDIANA )
)8s:
COUNTY OF LAKE )

;ﬁgéfore me, a Notary Public in and for said County and State,

af% <

TNESS my hand and njz;?ial Seal.
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.;hldﬁ.’"' a‘i&i gxpires :1-18-94 Shari Smith Notary Public
m&‘&esidence + LAKE

This instrument was prepared by: Terrence J. Farrell, Senior VP,




Executed and delivered by the Calumet National Bank, not in

its individual capacity, b B@@um@nﬁt@ny herein
described, for the putrpose of bindin the herein discribed
property and it is ex@ ﬁ & the
parties hereto, ahyth rein to the contrary
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agreements herein madgf,a Qﬁée(}aﬁﬁtsvemeg@paépv
personal undertakings and agreements of”the Trustee, or for
the purpose of binding the Trustee personally, but executed
and delivered by the Trustee solely 'in the exercise .of the
powers conferred upon it as such Trustee, and no personal
liability or personal responsibility is assumed by, or shall
at any time be asserted or enforced against said Trustee on
account hereof or on account of any undartaking or agreement
herein contained,\either/expressed or \implied; all such
personal liability, if any, belng hereby expressly waived




ADDENDUM I OF I

THAT PART OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 15,
TOWNSHIP 35 NORTH, RANGE-O WEST OF THE 2{1}.9.&, LAKE COUNTY, INDIANA BEING
PARTICULARLY DESCRIBEDBQM&II AS THE. NORTHWEST CORNER OF THE
NORTHEAST QUARTER ﬁqu ALD SECTION 15; THENCE SOUTH
ALONG THE WEST Ll&.mﬁ Eﬁm THE SOUTHWEST QUARTER OF
SAID SECTION 15, 231.18 FEET; THENCE EAST ALONG A LING FARALLEL TO THE NORTH
LINE OF THE No}l‘f'ke!ﬁs BEARTE B 1ok SauTTe R OF SAID SECTION 15,
160.0 FEE? TO'THE ROINTIORKREEINNINGy TRENCErCONTINUING EAST PARALLEL TO THE
NORTH LINE OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION
15, 210 FEET; THENCE SOUTH DPARALLEY, T0 THE WEST LINE OF THE NORTHEAST
QUARTER OF THE SOUTHWESE QUAREER OF-SAID SECTION. 15, 400.75 FEET TO THE
NORTHERLY RIGHT 'OF WAY LINE OF LINCOLN HIGHWAY (U.S. NO. 30); THENCE
NORTHWESTERLY ALONG THE NORTHERLY RIGHT OF WAY LINE OF LINCOLN HIGHWAY (U.S.
NO. 30) , 221.5 FEET; THENCE NORTH PARALLEL WITH WEST LINEZ OF THE NORTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION 15, 222 FEET; THENCE WEST
PARALLEL WITH THE NORTH LINE OF THE NORTHEAST QUARTER OF THE SOUTHWEST
QUARTER OF SAID SECTION 15, 3.9 FEET; THENCE NORTH PARAT.LEL WITH THE WEST

A/K/A 222 U.S. 30, Scherer Seaa 3ha 46375




