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MORTGAGE

THIS MORTGAGE, made this, the 22nd day of March, 1990, Calumet
National Bank, as Trustee under ‘a.certain trust agreement dated March
20, 1989, and known as Trust Number P-3595, hereinagter called
"Mortgagor," or "Mortgagors," party of the first part, and Calumet
National Bank, a national banking institution having its principal
office at 5231 Hohman Avenue, Hammond, Indiana, 46325, hereinafter
called the"mortgagee," party of the second part,

WITNESSETH:

THAT WHEREAS, in consideration for and to secure the -payment of
the: principal sum of TWENTY THOUUSAND NO HUNDRED AND NO/100 Dollars
($20,000.00), evidenced by that certain mortgage note of even date

1o herewith- in said principal amount, payable with interest and in such
manner -as set forth therein, and all future advances and.additional
¢y amounts; all of said principal and interest payments being payable in
CQ legal tender of ‘the United States of -America at -such place in the
1S United States of America as the legal holder thereof may from:time to
time direct, and all principal and interest payments being with
attorney s: fees and'without relief from valuation and appraisement
laws of Indiana and bearina interest after maturitv until paid at the
highest rate f« ich
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and -agreements: herein undertaken to be performed by the mortgagc
does hereby MORTGAGE and WARRE to the mortgagee, its success
and-assigns, all and singular the real estadte situate lying an
being in the County of Take and State of Indiana, known and described
as follows:
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222 U. 8. 30 scherervillie, Indiana 46375
Please refer to Addendum I.ofil;for the legal description.
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premises that: are now or may hereafter be placed thereon; and, also
all the right, title, interest and estate of the mortgagors in and to
'said premises hereby releasing: and waiving all rights under and by
virtue of any and.all valuation and appraisement laws of the State of
Indiana, and all right to retain possession of said premises after any
default in payment of the indebtedness hereby secured, or any part
thereof, or breach of any of the covenants or agreements herein
contained.,

MOREOVER, the mortgagors expressly covenant and agree with the
mortgagee as follows, to wit:

1. That the mortgagors will pay all the said note and
indebtedness herein mentioned according to tenor and effect of said
note, and will pay all sums of money hereby secured or intended to be
secured, all with attorney's fees and without relief from valuation
and appraisement laws,
2. That the mortgagor will keep the buildings, fences, fixtures,
improvements and betterments now on said premises, or that may
hereafter be erected thereon, in as good condition as at the present
time, and will neither commit nor permit waste on said premises, and ()
will neither do nor permit to be done upon said premises anything that 4;
may tend to diminish the value thereof.
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3.. That the mortgagor will pay, before the same become
delinguentvgll'taxes, assessments and special assessments of every
kind that may be levied upon said premises or part thereof.

4. That the mortgagor will keep all buildings that may at any
time on said premises during the continuance of said indebtedness
insured against all fire and windstorm, in such company or companies
as may be satisfactory to the mortgagee, and for such amount as the
mortgagee may from time to time direct (the loss or damage to be made
payable to the mortgagee as its interest may appear), and forthwith
upon issuance thereof will deposit such policies with the mortgagee.

5. That in case the mortgagor fails to pay any tax, assessment,
or special assessment, or fails to keep the building, fences, and
fixtures on said premises in good repair and insured as above
provided, the mortgagee may sale for taxes, assessments, or special
assessments, make repairs or procure insurance, and may pay, remove or
discharge any claim, lien or encumbrance, or may purchase any tax,
title or claim against said premises, and protect the title and
possession thereof in order to preserve the priority of the line of
this mortgage thereon, and may employ -attorneys at 1aw to perform any
service coni

suit affect: S mor e or t

of said pre H Jiﬁiﬁnlfni SuL ol
all securit: d 3
and payable @iﬁns e ilm !.. >

permissible aw, and become so much addltional indebtedness &
by this mortgage, Andithd hortgagoriagnee (o mayralh entsy soavar

et ot e R R L

to advance money for any of the purposes aforesaid, or to inquire
the validity of such taxes, t/ or special asse tsH or
sales (the receipts of)the proper officers being conclusivepeviden:
of the validity and ‘amount thereof),or into the necessity of such
repairs.

6. That if default ba made in the performence of any of the
covenants or agreements herein or in said note contained, on the p
of the mortgagor to be kept and performed, thien the whole of said
indebtednest secured hereby, including;all, payments for liens, tax
acsessments, special assessments, ipanrange;yattorney's fees, cost
charges or expenses, shall at theyelecetionidof the mortgagee, and
without not: of such election,Fa% once become-and be due and pa
at the plac ayment aforesaid)’ anything in said note or her
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and profits thereof, and to make alterations, improvements and
repairs, effect insurance, pay taxes, assessments and special
assessments, and do all such other things as may be deemed necessary
for the proper protection of the property, and the mortgagee shall
have the right to foreclose this mortgage and shall have all other
rights and remedies that the law provides, and sale under foreclosure
decree shall be without relief from valuation and appraisement laws.

7. In the event that any payment provided for in the note
secured hereby shall become overdue for a period in excess of ten (10)
days, the mortgagors agree to pay a "late charge" of 2.00% of the
unpaid, outstanding principal balance divided by twelve (12); an
example of such a computation is as follows: outstanding principal of
$20,000.00, multiplied by ,02 divided by 12 equals $33.33.

8. That upon commencement of any foreclosure, or at any time
thereafter, and prior to the expiration of the time for redemption
from any sale of said premises on foreclosure, any court of competent
jurisdiction, upon application of the mortgagee, may appoint a
receiver for said premises to take possession thereof, to collect the
rents, issues and profits of said premises during the pendencey of
such foreclosure, and until the time to redeem the same from
foreclosure sale shall expire, and out of rents, issues and profits,
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to make necessary. repairs and to keep the premises in proper condition
and repair, and pay all taxes, assessments, and special assessments,
to:redeem from sale for taxes, assessments and special assessments,
-and. to pay insurance premiums necessary to keep said premises insured
in'accordance with the provisions of this mortgage and to: pay the
expense of the receivership, and said receiver shall apply the net
proceeds to the payment of the indebtedness secured hereby, and such
receiver shall have all the other usual powers of receivers in such
cases.

9, That in case suit be brought to foreclose this mortgage, an
adequate and reasonable sum shall be allowed to the mortgagee in such
-proceedings for attorney's fees and the costs of complete title search
of said premises which several sums shall be so much additional
indebtedness secured hereby, and shall be recoverable as such whether
the suit proceeds to decree or not and shall be included in the decree
entered in such foreclosure.

10. That the mortgagee, at its option, may extend the maturity
‘of the note and indebtedness hereby, or any balance due thereon, from
time to time, upon written agreement executed by the mortgagor, for
such further periods, at such rate of interest, and upon such

conditions as may then be agreed upon, and no such extension, and: no
forbearance or dealv fo the mortaacee in enforcina :nu of the

provisions of 1 1all operate to ir eof
or waive any r: Cummteisx n
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of the State of I %h;&ﬂqmwmtvnﬂne pmpr,rlsywaﬁ >ptions,
election, appoirtments, end. nenedies bhaxe mﬁ}:fhall‘ be
construed as ct 1lative, and.no one of the as exclusive of any) other
or of any right or remedy allowed by law, and all shall insure to the
benefit of the successors and assigns of 1 mortgagee and of al
holders of said note

12. Said mortgaged premises shall not be sold or jransferred
without the written consent or the mortgagee, and no contract or
agreement shall be entered into by the mortgagors whereby anyone may
acquire the right to aplien, mortgage or other’encumbrance upon the
mortgages premises, without the writtenycopsent of the mortgagee first
had and obtained

13, That ever the mortgagor shall Have fully paid tr

indebtedness he ecured, withZall the-inferest thereon, ) to
“that time shal. 11 and truly performed all and sinc )
covenants and ¢ herein undéftaranto be perfoxi 111
of such covenai ments shall cease an ad detes not

otherwise), ana uie morcgagor oOr thne sucCessors Or abkiygiib thereotf,

shall be entitled to a satisfaction of this mortgage, but shall pay
the expense of recording the same.

IN WITNESS WHEREOF, the mortgagors, Calumet National Bank, as Trust
under trust agreement dated March 20, 1989, and Known as Trust Number
P-3595, executed this instrument under seal the day and year first
above written.

Calumet National Bank as Trustee
under Trust Agreement P-3595 date
March 20, 1989, and not personally.

Barry E. Sloat
Vice President and Trust Officer
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‘STATE OF INDIANA ) i
yss .
.COUNTY. OF LAKE )

Before'me, a Notary Public in and for said County and State,
personally appeared:Barry E. Sloat, Vice President this 22nd, day of
March, 1990 and acknowledged the execution of the above and foregoing
Conditional Assignment of Rentals to be their voluntary act and deed.

GIVEN under my hand and official seal this 22nd day of March,
1990
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Shari Smith Notary Public
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by, through, or under them.

Executed and delivered by a *Bank, not in
its individual capacity, bl)ééﬁimw herein
described, for the p m g ibed
property and it is ex:&mil: CF 1t:;m the
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agreements: herein mad

personal undertakings and - agreements of the Trustee, or for
the purpose of binding the Trustee personally, but executed
and. delivered by the Prusteepsolelysin thepexercise ofmthe

" powers conferred upon it as such Trustece, and no personal

liability or personal responsibility is assumed by, or shall
at any time be asserted or enforced against said Trustee on
account. hereof or on account of any undertaking or agreement
herein: contained, either expressed or implied, all such
personal liability, if any, being he eby expressly waived
and released by all other parties i ~v,z /.and those claiming




ADDENDUM I OF 1

THAT PART OF THE NORTHERAST OQUARTER OF THE SOUTHWEST OUARTER OF SECTION 15,

TOWNSHIP 35 NORTH, RANGE. S WEST OF THE 2ND-£.M., LAKE COUNTY, INDIANA BEING

PARTICULARLY DESCRIBED ) COHMNEIREN AN STHE - NORTHWEST CORNER OF THE
NORTHEAST QUARTER %ﬁ:‘Tﬁi‘ Eﬁuﬁfr SEI}R SECTION 15; THENCE SOUTH

ALONG THE WEST LI UARTER JOF) THE SOUTHWEST QUARTER OF
SAID SECTION 15 ,1[&3&1 FEET; Tg{.gca ST ALONG A LINE PARALLEL TO THE NORTH

LINE OF THE HOR @eméae ﬁﬁﬁi&ﬁmf’ OF. SAID SECTION 15,

160.0 FEET 7O THE POIN? DEBECINNING ) THENGEOCONEINUING EAST PARALLEL TO THE

NORTH LINE OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION

15, 210 FEET; THENCE SOUTH DPARALLEL TO THE WEST LINE OF THE NORTHEAST
QUARTER OF THE SOUIHWEST QUARIER OF SAID SECTION. 15, 400.75 FEET TO THE
NORTHERLY RIGHT ©OF WAY LINE OF LINCOLN HIGHWAY (U.S. NO. 30); THENCE
NORTHWESTERLY ALONG THE NORTHERLY RICHT OF WAY LINE OF LINCOLN HIGHWAY (U.S.

NO. 30) , |221.5 FEE®; THENCE NORTH PARALLEL WITH WEST LINE OF THE NORTHEAST

QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION 15, 222 FEET; THENCE WEST

PARALLEL WITH THE NORTH LINE OF THE NORTHEAST QUARTER OF THE SOUTHWEST
QUARTER OF SAID SECTION 15, 3.9 FEET; THENCE NORTH PARALLEL WITH THE WEST
LINE OF THE NORTHEAST QUARTER OFTHRUSOUTHWEST QUARTER OF SAID SECTION 15,

100 FEET TO.THE POINT OF BEGINNING:

A/X/A 222 U.S. 30, Scherervil




