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' THISMORTGAGE (“Security Inst m' iven on Marsch,. 31
1990 , The mortgagor is j?ﬁ“] i rxn 3h° I and Batricia R, AD%P&hDRk Husband ~and~UH‘e.
...... “Bo rower"), This Security Instrument is given to
QJ.TIZENS. FEDEBAL SAVINGS.ANQ.LOAN.A SSQQ'AI (o] VSN wesssssssesssrensey Which is organized and existing
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énder the pnnclpal sum oNinetM..LhQuaand and..NOZ. 1 OQm st
: SR, Dollars (U.S. $..90,000.,00.... ) This debt is evndenced by Borrower's note
mh the full debt, if not ;

pald earlier; due and a)
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‘the Note: For thas purp¢ hereby mortgage, grant and convey to Lendc rlng descang pr operty
' " Tﬁ of)Mme ] t?lﬁ PLOREELY.. Qf drebe ...Counti, lndm\l.

: lOCI‘ed in ~u;nnu sevegns

“The: Nort.h Ha]' of the Elc}x?tr!’?éﬁ? CfogmnthBﬁ?m&&d&xl;Lter of the- Sout;ﬁea'st

Quarter of Section 13, Township 34 North, Range 9 West of the 2nd P M., in
Lake County, dian: o
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which has the address of 12211 Burr St. s ,.Cro m..l?...intw ;
treet ty
Indiana “6307(1‘“_“.} ...... vesrersanaene (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 0
limited variations by jurisdiction to constitute a uniform security instrument covering real property. O .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. °

If the amount of the Funds held by Lender, together with the future monthly. payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts g N .

4, Charges; Lie h ' ges, i ons attributable to the
gropcrty wl:ti;:lh ma)}r‘ al o tmtﬁﬁas\ ground rents,. if 'a}:\y}

orrower shall pay thes ided 1 th 2p0nif ot pa ranner, Borrower shall
pa{;hgmdon t(:me girect g Bmmmtzmmj&!n ¢ 'alll notices of amounts
to be paid under this pa orrgwer makes thes: nts directly, Borrower shail ptly furnish to Lender
receipts evidencing the pays sL 1S Do ftiment ¥ the profier{y of - o

Borrower shall promptly dischetge ahy-dien-whichhas priofity-aves#hisSedurity Instcument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by thgi’:n in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lic rfeity y part of verty; or (c) s from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of tions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazard: ded within the term “ex! coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosea by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be/acteptable to Lerder and shall includ

idard mortgage clause,

Lender shall have the ri hiold the policies andizenewals. If Lender requires, Borrower <! romptly give to Lender
all receipts of paid prem i renewal notices, #n the event-of lgss, Borrower sha!l giv: notice to the insurance
carrier and Lender. Len ke proof of loss ifnot made promptiy by Borrov

Unless Lender at therwise agree irowyiting instrance proce to restoration or repair
of the Property damage ion orrepair is ecofiomically feasible and y is not lessened. If the

restoration or repair is ¢ as ) b rance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of maktng the loan secured by this Secunty Instrument,
Borrower shall pay-the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or appltcable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall glvc Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectton

9. _Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connéction with

3 any condemnatton or other takrng of any ‘part of the’ Property. or for conveyance in lieu of condemnatton. are heéreby
‘assrgned ‘and shall be paid to Lender. - -

In’the event-of a total takmg of the Property, the proceeds shall-be applied to the sums secured by thts Security.

' :lnstrument, whether or not then’ due, wrth any excess paid to Borrower. In the event of a partial taking of the Property.

-,nunless Borrower, and Lender ‘otherwise a agree in writing, the sums secured by this Security Instrument shall bé reduced by

“the’ amount’of the proceeds multtplted by the following fraction: (a) the total amount of the sums secured lmmedtately

before the taking, divided by (b) the t'atr market value of the Property immediately before the taktng. Any balance shall be

paid to Borrower..

. Ifthe Property ts.nb.andoned by Borrower, or if, after notice by Lender to Borrower that the coiidemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within'30 days after the date the notice s,
given, Lender is ‘authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or’
to the sumis secured by ttns Secunty Instrument, whether or not then due.

Unless Lender and Barrower otherwise agreein wnttng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amount of such payments;

, -10, Borroger Not _Released; Forbearance By Lender Not a Waiver. Extenston of the time for.payment or
modtﬁcatton of amorttzatlon of the sums secured by this Security Instrument granted by Lender to any successor:in
interést of Borrower shall not operate to release the liability of the original Borrower or Borrower’ s successors in interest. -
Lender shall not be rec 5¢ 15¢ to extend time for

' payment or otherwrse m ﬁsum secu Eity In: nof any demand made
by tllre ongtnal BO!‘I‘OWCI é&]mm ng any right or remedy
shal notbeawatver ot‘ 0 '

_ 11, Siiccessors i mﬁ"nﬂﬁﬂ‘rﬂlﬁt&& nts and agreements of

this Security. Instrument Dt 4nd benefit the successors and assigns of Lender and Borro tbject to the provrstons
of paragraph 17; Borrow "Acnts and hgresnents shall be Eandisey f owér who co-signs this Security

Instrument but does not execute the tonly to morigage, grant and convey
that Borrower's interést in the Properm aggngwmpgymmf (b) is not p onally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodation: to th 1s of this Tnstrument or the Note without-
that Borrower's consent,

12,. Loan Clurs If the loan secured by this Security Instrument is subject to a law which sets maximum loan.
charges. and that:law is finally interpreted so that the interest or other loar collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge fo the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by red ng the principal owed
under the Note or by making a direci payment to Borrower. If a refund reduces principal, the reduction will be treated as a
- partial prepayment without any prepayment charge under the Note, .

13. Legislation Affecting Lender’s Rights, 3f eaastment or expiration of applicable laws has the effect of
rendering any provision of'thie Note or this Security Listriment ungifgsceable according to/iis terms, Lender, at its option,
may require immediate payment in full of all sums s#cured by this*Security Instrument and may invoke any remedies

permitted by paragraph >nder exercises this option, Eender shalk-take the steps specif 1e second paragraph of
paragraph 17, -

14, Notices. A Borrower provided fogin thig Security Instrumer n by delivering it or by
mailing it by first class licable law requires{lseol another metha 1all be directed to the
Property Address or an, It de :nder shall be given by

first class mail to Lendet 5 a0qress staied nerein or any other address Lender (u:mgumca oy touce w Bor, !'OWCI' Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of triis Security Instrument and the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and thie Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemeénts; (c) pays all expenses incurred in enforcing this
| Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
’ reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
| obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17, ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be éntitled to enter upon, take possession of and manage the Property and to colléct the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, «

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement-the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable box(es))

X7 Adjustable Rate Rider (O] Condominium Rider [ 2-4 Family Rider
[ Graduated Payment Rider {J Planned Unit Development Rider
[T} Other(s) [specify)

BY SIGNING B ef ag WG GAS ..
r ecorded @ith i :

Instrument and in any ri stedb. 1]
PR NGO A VOAAS

Pat
{Space Below This Line For Acknowledgment] —————

STATEOF  .....,.Indiaga .. . .
. SS:
COUNTY OF l‘l‘.l'[agk.letD'O"..ll'." """""

The foregoing instrument was acknowledged before me this.........0..0 ... 7 0 200,

. dat
by Jeffery L. Andershock and Patricia R. Andershock, husbané agd wife
(%) 4y, .
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N T, (person(s) acknowledging)

Q?@miuibdﬁéxpircs: 4-28~91
WINORT
cdinty of Resfdences Lake

) .
et .
RIS S

N
[

‘. @W“J ... (SEAL)

AR Notary Public Laura Elman
' o S \\:?‘ ' L
This instriment was prepared by....... JBFFREY C, STUR, VICE PRESIDENT

ooooooooooooooooooooo XXX

CITIZENS FEDERAL SAVTNGS AND TOAN ASSOCI

“no’




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this _ 3ist  day of

March , 1990 and is incorporated into and shall be deemed to amend and
‘supplement the Mortgage ("Security Instrument”) of the same .date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND- LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
‘property described in the Security Instrument and which has the -address of
12211 _Burr St, Crown Point, IN 46307

MODIFICATIONS. In ‘addition to the covenants and agreements made in the.
Security Instrument, Borrower and Lender further covenant and agree as follows;

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES ,

: The Note has an Initial Interest Rate of 9.50 %. The Note interest rate
‘may be increased or decreased on the first day of the month beginning on
. April 1. . y. 19_93and on that day of the month every twelve (12) months

R thereafter. Each date on which the interest rate may change. will be called a.

"Ch'a'ngﬁ..-gé.!%*'.'f B beased G Lerest Feta
. .Changes:- in st , 17 iﬁoqy. nterest rate

index.. The: Inde )7 Averg!e-¢!g¥3'on~ € UsSh, The: urities:

Adjusted to a Ct MaPupityrar EnpleBc N N A 1.V T

caltuiate new interest

Before, eact alcCu \ .
farrentofndex figure is the

g noe Date, the Noté Holder
rate by adding 2.50° "Bl Iﬁmeunrmmlisithe

.....

To-each- change. 1 .e;.“"ﬁ%&%@éﬁ@%‘@ﬁ%ﬁgﬁgﬁﬁﬁfeﬁ%tte'&e Tate 1 the

nearest one-eighth of one-percentage point.

‘The intérest pate will ne ange more than two. (2) .pércentage .

“points :on any, Change Date. ~The maximim i erest rate ("Ceiling") charged will
not ‘be more than 14.50 %. The Note Holder will adjust the new interest .rate:
so that the change in the interest rate will not be more than those limits..

B. LOAN CHARGE '

It could ‘be that the loan secured by the Security Instrument is subject to
law which sets maximum loan charges apdithat law is interpreted so that the
interest or other Toan charges collected oy ‘to be collected in connection with.

the loan would exceed permitted 1imyts. If-this is the case, then: (A) any
such loap charge shall be reduced By/the amousttnecessary to r e the charge
to the permitted t; and (B) any sums already collected f rrower which
exceeded permitt ts will be vefunded to SBorrower. ! ay choose to
make this refunc tng the principalTowed. under th by making a

direct payment. t

C. PRIOR LIENS ‘

If Lender determines that all or any part of the: sums secured by this
Security Instrument are subject to a 1ien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that 1ien as provided in paragraph 4 of the

Security Instrument or shall promptly secure an agreement in a. form

satisfactory to Lender subordinating that 1ien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is.a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of LoapgFees, or all of these, as a condition of Lender’s wajying
the pption to aceflerate .

page 1 of 1
60123-0/89




