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Petndld S EANN ¢

21lad, 4 Lh e
WOR, Lt 4 sreyrieny s oW obel = -

ovenant and agree as follows

1. PAYMENT OF CONTRACT. Mortgagor shall promptly Jay when due the indebledness evidenced by the Contract, and late charges as

provided in the Contract.

2. INSURANCE. Mortgagor shall keep all improvements on said
Mortgagee against loss by fire,

! tand now or herealler erected, constantly insured for the beneft of the
windstorm and such other casualties and contingencies, in such manner and in such companies and tor such

amounts, not exceeding that amount necessary to pay the sum secuied by this Mortgage, and as may be satisfactory to the Mortgagee Mortgaqor
pay all premiums thetefor, and shall deliver lo Mortgagee such policies along with evidence of premium payment
as long as the Conlract secured hereby remains unpaid 1f Mortgagor lails to purchase such insurance, pay the premiums thetefor or deliver sawd

payment of premiums thereon. then Mortgagee, at its oplion. may purchase such insurance Such amounts paid by

shall purchase such insurance,

policies atong with evidence ol
Morigagee shall be added 1o th

3. TAXES, ASSESSMENTS

within thirty (30) days afler the same shall become due In the event th
required, then Martqagee, at its option, may pay the same and the

e Contract secured by this Mortgage. and shall
. CHARGES Mortgagor shall pay all taxes,

be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee .
4 PRESERVATION AND MAINTENANCE OF PROPERTY Mortgagor shall keep the Property in good repair and shall not commit waste or

permit impairment or detenaration ol the Propearty Upon the ladure of the Mortgagor to so maintain the Property,

enter the properly and cause

secured by this Mortgage. and shall be due and payatle by Mortqagor to Morlgagee upon de
5 WARRANTIES Mortgagor covenants with Mortgagee that he 1s seized of the Pro

stmple, that title 1s marketable

persons whomsaever, excepl for the exceplions herenafter stated Ti

néredtder- *
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.- #6.WAIVER:] ne Morlgagor wawes and relinquishes all nights a
. TAPRIGR;LIENGsDelail underithe terms'of ‘anyi sl

.- B TRANSFERIOF THE PROPERTY#DUE ON'SALE fNfie M
any. _s;a[sbn;lo Whomsthe:Mottgagor sells or'transters the Property may

reasonable mainienance wark to he performed Any amounts paid by

be due and payable upan demand by Moitgaqor lo;Mor\garme

assessments and charges as may be lawlutly levied againsi‘the Property
at Mortgagor fails to pay ail taxes, assessments and charges as herein
amounts paid shall be added to the Contract secured by this Mortgage. and shall

tha Mortgagee may. at ils option,

Mortgagee shall be added to the Contract
mand of Mortgagee

perty in fee simple, has the nght to convey the same in lee

.

and free and clear of all incumbrances and that he will warrant and delend the title against the lawlul claims of all

ecured by, al

11%he’ Mortgagor sélis‘or transiers all ‘of part of the:
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"+ . [B)-Mérigagée:agrées that the person'qualities under its than usual credit criafia;

K . "[C! The person agrees'to pay interest on th

: . 1ale Morigagee re
!D) The person signs

quires, and S .
an assumphion agreement that is acceptable 10 Mort

a8 amount owad 10 Mortgagee under the Contract and unde('ti

gagee and that obligates the be:son to keep all of the promise

tie 1o the Property 1s subject to the tollowing exceptlions

nd tenelts undes. the valuation and appraisement laws of any state
ien:to;which:thisiMorigage s subordinate shall'constitite:detault; -

a2 It .

, anslers all 'of par} of the:Propeityof aiiy fights’in ttxl"ei‘?rmopg(cy‘
2rson:io whomsthe;Mottgagor sells oriransfers the Property may'take over all'of the Mortgagor s rights and obligations under this Marlgag
n'as an assumption’of the Morlgage”) i certain conditions aie el’ Those conditions-are: .~ =~ .7 .« T T
" (A)Moitgaqor gives Mortgagee'notice of sale of trapsfer. ‘

b

-

si::

age:* -

us Morlgage ai whatever lawful/ *

_ and agreements made in the Contract and in this Marlgage o , £
It; the 'Mortgagor sells or transfers the P t j tve condnt in A-B. Cand Dol aished, Morlgagee rg\av.,r.oczuiwV e
immediate payment in full of | ¢ the:-Mortgage. and seek any other reme aw However, Mortgagee will not -
have the nght to requite immex mﬁ?mmﬁ:ﬂhﬁsi$ tayr : transters are’
(1) the creation of h ims agatnst t 4 ror 10 this Mo olher mortgages.. matenalman's
liens, etc, .
(w) atranster of right e M@t a ;‘)F'\ ravides,! Art ' ! 1o buy these appliances in order
to protect th'al' pe st nosSib sc’sl‘ FI e l h!
(m) a transfer of the ot % . y 1 2 deat > er, | nster 1s automatic according to
7 transi PRTY B((S‘ic‘ﬂi‘iieﬂ’f"iﬁ“t']’ié Property d|f \
(wv) leasing the Proper!: atermol n 2 (8) ] ww Eslnpl include an oplion to buy
9 ACCELERATION' REMEDIES Upon h’(})r :éggt"sﬁz{méa‘::gﬁ 1;;iny cevenan 4('>’?ri‘§afg.t§;3meril of Morigagor in thus Morlgage, including the
covenants lo pay when due any sums secured by this Morlgage. Mortgagee prior to acceleration shall mail nolice to Mortgagor of the default
If the breach 1s not cured on or balore the date specified in the notice Mortgagee al Mortgagee s oplion may declare all of the sums secured by
this Mortgage to be immediate!y due and payable will aman v torecl: rtgage by judicial proceeding Mortgagee
shali be entitled 1o collect in such procceding al-expenses ol foreclost includ but not iimited reasonable attorney s fees, and costs of

. documentary evidence, abstracts and title reporls. all of which shall be additional sums secuted by this origa

~ .A0YAPPOINTMENT OF RECEIVER. U; ceeleration underiparagraph 9:hereo! or abay alithe Froperly, Morlgagee shall be enlitled -
‘10 have:a receiver. appointed:by a court 10 enter upon, lake possession of and manage the Froperty and to Ilect all rents of the Property, in-
cluding’thobe past due. All:ren!s collecled by the rcceiver shall'be appiied first lo payment of the costs of Ii nanagement ol the Property and
-collection of rents; including, but rol lim'led lo receiver's fees. premiums on receiver s bonds and reasonableé &tlorney’s fees. and then lo the sums'

 secured by this Mortgage. The receiver shall be liable to'account only for:i| actually received. : : .
A, ASSIGNMENT. This Mo l“g§ fnay be assigned by the Mortgagee withoui consent of ihe Mortgagor.
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IN WITHESS W ‘EO‘WEQF.M\V agty have executed this morigags o he'day abovesshown. / !1 / W
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LLAN" FEFFERMAN |, Wilness  Minnie F. E11i: Mortgagor.
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K drhibned. a nofary public in and for said county and state, personally appeared .__Minnie F.. Ellis,
helgnd R SN S v e+ e . - . and acknowledged the execution ol the loregoing mortgage
: IRBSAMNE !#Q have hereunto subscribed my name and aflixed my official sealthis ._______.____ 5th . __ __ _ dayol
%) sy, il ebruary % 19.90
My.Cor oﬁsﬁ irggt. o ' ) '
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A A et TeeTett ¥elipa grtiz, Nofaty PubiidLake Cotirity- Resident
R 092999 TRANSFER AND ASSIGNMENT
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Sa T T County INDIANA
‘ ewed the undersiflled Mortgagee hereby transfers, assigns and conveys unto Western American Mortgage
7 Wit i ~“-“"m,,“' - a ali nght. title, interest. powers and oplions in, to and under the within Real Eslate Morgage trom
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Lh ,‘:f;:\'kﬁ{ﬂjcp F, El114i to First Metropolitan Builders of America, Inc,
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Notary X = ,.{’ / v\zZ?.______-_.._._ U ' :
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Notary Publly - Felipa Ortiz, U Lake County. Indiana My Gammissiof Bbres'. 11-16-93
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This instrument was prepsrad by . Allan Fefferman




