Mortgagor and Mortgagee covenant ancge as follows: ’

1. PAYMENT OF CONTRACT Mortgagd™&hall promptly pay when due the indebledness evi enced by the Contract, and, late charges as
provided jn.the Contract. . , : . -
" 2. INSURANCE. Mortgagor shall keep all improvements on said land, now or herealler erected, constantiy nsured forthe benelit of the
‘Mortgagee against loss by fire, windstorm ‘and such other casualues and contingencies, in such manner and in such companies and-tor such
amounts, not exceeding thal amount necessary o pay the sum secured by this Mortgage, and as may be salisfactory-tothe Mortgagee Morigagor
shall purchase such insurance, pay all premiums therefor, and shall deliver to Mortgagee such policies along with e\'vlqépce;ol premium payment
as long as the Conltract sacured hereby remains unpard 1f Mortgagor fails to purchase such insurance, pay the ‘prémiums therefor or deliver said
policies along with evidence of payment ol premiums thereon. then Mortgagee, at its option, may purchase such insurance. Such amounts paid by
‘Mortgagee shall be added to the Contract secured by this Mortgage, and shall be due and payable upon demand by Mortgagor to Mortgagee.
. 3. TAXES, ASSESSMENTS, CHARGES Mortgagor shall pay all taxes, assessments and charges as may be lawtully levied against the Property
I within thirty (30) days after the same shall become due In the event that Mortgagor lails to pay all taxes, assessments and charges as herein
H required. then Morigagee, at its option. may pay the same and the amounts paid shall be added 1o the Contract secured by this Morigage, and shall
. be due and payable by Mortgagor to Morlgagee upon demand of Mortgagee.
: 4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keap Ihe Properly in good repair and shall not commit waste or
permit impairment or deterioration of the Properly Upon the failure of the Mortgagor to so maintain the Property, the Mortgagee may. at its option,
enter the property and cause reasonable maintenance work to be performed. Any amounts paid by Mortgagee shall be added to the Contract
secured by this Mortgage, and shall be due and payatle by Mortgagor to Mortgagee upon demand of Mortgagee.
5 WARRANTICS Mortgagor covenants with Mortgagee that he is seized of the Property in tee simple, has the right to convey the same in feo
simple, that hitle 1s marketable and free and clear of all incumbrances and that he will warrant and defend the title against the tawful claims of ait
persons whomsoever, except for the exceptions hereinalter stated Title to the Property is subject ta the following exceptions:
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., B. WAIVER, The Mortga Q1 yaiyes and relinquishes all nghts and tenelits under the valuation qungaq’r;qsenwnt.laws ol any state.
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B TRANSFER OF THE PROPERTY: DUE GNISALE. ifthe:Mortgagor sellsof fransfers alf or:patof ihe Rropeity, 6T ahy 1ights IRIhe PiopiRy.
"anyiperson.1o.whomsthe: Mortgagor;sells:or.iransfersithe’ Property may take ovet.all’of the' Mortgagor's ri’gﬁts-ahd‘oblibailqhs.u’nger,thtsiMSLtg'aaa‘ Y
.. (knowin as an_"assumption.of the Mortgage) if.cértain conditions are met. Thoseconditionsare:.. . " . . L.l L LU EN e Y -4

(A)Mortgagor.giVes'Mortgagée nolice of sale or transfer, © . 7 L L
.". (B} Mortgageé.agrees that the person qualities under its then usual credit criterta;
*-. (C) The petson agrees 10 pay interest on the amount owed 1o Mortgagee under

Corwee L “rate'Mortgaged requires; and - - - o . B . - oo
L (D) The person signs an‘assumption agreement thal 1s acceptable to Mortgagee’and that obligates the'person-1o-kaep all-of thé promises \,J»‘ :

the Contract

and under this Mortgage al hajever, lawju
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' ) and agreements made in the Coptract and in this Mortgage ) QOAT T L T " :
if- the -Mortgagor sells ‘or transfers fhe P ! 1At ] i { tistied, Morlgagea'may, require
immethate payment in full of il € (e Morlgage..and soakany y.;. il iw-However, Morigagee will not

- have the nght to require immec D Mmmts Qi R - transfers are!, - ' ’
B (i) the creation of lie ifs agains (Q roperly that are inferior to this Mox other mortgages, maténalman's
liens; elc, : . P :
(ii) a transfer of right: ¢ N@’llg @E\Erli@llAﬂLg& with'it to buy these appliances wn order
to protect lh‘al per inst possible losses, . (yf .
(in) a transfer of the o v 4 er # insler is automatic according: to
et THIY'D 6titfe e isalrapirop exty

g () leasing the Property lor a'term °'ﬂfe‘nﬂk@@i§aﬁﬁyanmmdmb' nclude ar tion to buy )

9 ACCELERATION: REMEDIES Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this Mortgage, including the

covenants to pay when due any sums secured by this Morlgage, Mortgagee prior to acceleralion shall mail nolice to Mortgagor of the delaull
If the breach is not cured on or belore the date specilicd in the notice. Mortaaoee at Mortq 's option may declare all of the sums secured by
this Mortgage to be immediately due and pays withou! further demand and y loreclosc this rtgage by judicial proceeding Mortgagee
shall be entitled to collect in such proceeding all @xpenses of toreclostire Ancluding, but not imited reasonable allorney's fees. and costs of

documentary evidence, abstracts and title reports. all of which shall be additional sums secut by this Mottga

oo 10, APPOINTMENT.OF RECEIYEHR: Upc celgration-under paragiaph 9 heseo|.or aba: Lol the Property, Morlgagee shall:be entitled
& 7 to have:s receiver:appointed-by:a ‘courl fofenicr-lipon, take: possassiot fiand*mznage the 'Fropety*and:lo llect-all rents:of the'Property. in-"
i cliiding tHosa:past due..All renis collecléd, by the receiver. shall berapplicdifirst to payment ihe costs of'the management of the-Properly-and *
» collection of.rents, including, but naflimited o receiver's lees, premiums.on receiver s bonds and reasonable allorney’s fees, and thien to the sums
- .- secured by this Mortgage’ The'i Hver.si uie to account only for ti s aclually received. . , S
P . 113 /ASSIC NMENT:This Mot !d:ge may be assigned by the Mortgagee without consent of the Mortgagor. .

IN HERROF, 190rs-have execuied this morigage Bithe day aboup shown. %
. AW e X ./,ﬁ M '
fa e } u Wilness: A ex;Du. la : 7 o .- .. Mortgagor.
L USI L v
T 8 E . Witniess: - A erta: Dun. o L " Morlgagor.
e
i Withess ] *Morlgagor.
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P By
"..,Be

vl e untNicionsd. a ndl i » ‘ Alex Dunlap. and: v
B qﬁﬁﬁ’? gly m a ndlagy public in and for said county and state, personally appeared unlap-and
X3V gert‘%mﬁ . lap, - !; l'lis-band & wife and acknowjedged the execution of the foregoing morigage
: Wi éSS&;I,gEREQF{)I have hereunito subscribed my name and aftixed my official seal this 14th dayol-
. i '/"":i'f’I;e, ruary - . 1990 '
G VYT N .
. My Con‘\ﬁp\s‘%’@ggsf . —
. SR T ool |
. T, - - Felipa Ortiz, N Public .ake County Regident
3 TRANSFER AND ASSIGNMENT
e e e B e e .. COUNLy, INDIANA
L : Western American Mort
For vaius ref¥fyad the unBersigned Mortgagee hereby transfers, assigns and conveys unto_Western America ortgage =
R O O
?‘ -—-.ﬁ::w-—:—w . A-\/,\u_ - —-- ... .allnght, utle, nterest. powers and options in, 1o and under the within Real Estate Mortgage trom
~' Alex Buhlap § Alberta Dunlap, Husband & Wife \, First Metropolitan Builders of America, Inc,
é‘\? ag well 45 hiigblodness sofred thereby ST R,
(o) ’l‘frv}:;[ﬁ'q.ss%w’ief:.e‘o" the ;ﬁ?lderslgned ha_VE__ hereunto set THEIR hand and seal, this .. ... =15th " gy
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Sign A'l'éﬂ‘éﬁﬁ‘tqel‘ ered in the presence of. o "”F‘-’”%MG ! > ers of Amei:;g.;.lqs:(\s«mp
witness: QFraead P Tediam,, AT oo o [ (JRES I e
0 N (Title) -. President
Notary. .~ A zd.m Qe Pt “ ’ . , .
Notary Public ._&Qlinaagxm,._.g:ég&. e C @Mﬂ’&ﬂm‘nﬁxﬁﬂyéommission Expires ....11-16-93_ S -0
- ~oN°§ VAVIONT 453 1pre )
This instrument was prepared by ... .Allan Fefferman [’
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