092840 - [MORTGAGE

THISMORTGAGB‘Smadeth‘s'!206.t0‘}"0' dayof"O‘CC“Calr.c'k!‘"l"'.'.".'0"0!"ll'.".’..l" )

19 90. , between the: Mortgagor; . . Jack, Iu. Wenzel.§.Debra J. Wenzel,. Hushand, & Wife.,....,..,
. (herein “Borrower"’);-and the MOTtBAgEe, s o v v v v vvvrevreonsssnsrsnoess
NDIANA FEDERAL SAVINGS AND LOAN ASSOCIA ION_ Crraressresseses s, @corporation organized and

LRI RN RN B A BRI AN BN R BRI )

existing under the Jaws of ... .INDIANA Cevveen
whose address is L3N ) .éé' .s.o'u.'h' .w°8h'n9'°n s'ree' - vo'Puralso' lndluno 4?383' LI I IR I I I I ’ PO P VNI PONDRY . LR A A N )
(herein ‘‘Lender"),

WHEREAS Borrower is indebted to Lender in the principal sum of U.S:$ .00t 23490091 0 ueannvennen,
which indebfedriess is evidenced by Borrower's note dated . .March: 26, .1990; .- . ... and extensions and renewals
thereof (herein “Note"), providing for - monthly installments of principal and interest, with the balanice: of the

.indebtedness. 1f not sooner paid, due and’ payable on; March 29,.2005....;

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment ;

-of all other sums, with interest thereon, advanced in: accordance héfewith to protect the security of. this Mortgage, and: .
the performance of the covenants and agreements of Borrower herein contained Borroyyer dges: hereby mortglge, gran;f
© dnd convey to Lender the follswinig desérited property located in‘the Countyof™, .+ .\, . LARE.. ... AR SN

State of Indiana:
Lot 1213, in Lakes of the Four Seasons, Unit No. 9, as shown on plat in Plat
Book 38, page 78, in Recorder's Office of Lake County, Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Indiana...ovvevreereennesonsssasa(herein “Property Address');
{ip Code]

TOGETHER with all the imptovements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. ({) S
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- '.}'such pa yments“

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on

~;§he Property. if: any, plus one:twelfth: of yearly,premium installments:for. hazard insurance,.plus one-twelfth of yearly
;inemwum ingtg ln)entsifogemortgage‘insura 0y it any,’ all as: reasonably estimated ‘initially and from'time to time by
:Lender.on'the basis;of: “agsessments; and bills:and reasonable estimates thereof;’ :Borrower shall ot be obligatéd to make
yments of Funds to Lender to the'extent that Borrower makes such payments to the holder of a prior mortgage or
. deed of trust if such-holder is an’ institutional lendctf,, i
N If Borrower pays. Funds to Lender, the Funds shall be held in an mstltution the deposits or accounts of which are
' insurod or guarangeed by a Fedeéral of state agency (including Lender if Lender is such an institution); Lender shall apply
‘the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
-and applying the Funds; analyzing said account or verifying and compiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be requlred to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togethcr with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly mstallmcnts of Funds. If the amount of the

Funds held by Lender sha!l not be sufficient to pay taxes, assessments; insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any apiaund necessa ry-to.make up the defic re payments as Lender
may require. "Document is
Upon payment in b ‘.curcd b tins Mortgage, Lender shall prom to Borrower any Funds
held by Lender. If unc gr N m ld A ;! se acquired by Lender,
Lendcr shall apply, no .mmcdmtciy pnor to the sulc of the Property or its acqu b) Lcndcr. any Funds
- held by.Lender at the i Cplieatiof Askovenit epainstaiebum g sesied b7k is

L 3; Applichtion of I &5 ,éftl. UQ:H# H’Qle W 1puymentsn -d by Lender under the:' o
Note and- paragraphs' nd;2 hered ¢-applie byq}i‘syse!cv#rst npayment .of amou payabiefto Lender: by;

‘Botrower unider paragtaph 2 hereof. then to interest payable on the Note, and then to the principal of the Note.
" 4, Pror Mortgngi and Dé { Trust; ges; Liens. Borrower sh perform all of Borrower's obligatldns.
under any mortgage, deed of trust or other security agte ient with a lien which has priority over this Mortgage,.
including, Borrower's covenants (0 make payments when due. Borrower shall pay o cause to be paid :all taxes,
-assessments and other charges, fines and impositionis attributable to the Property.which may attain a priority over this
" Mortgage, and leaseho|d payments or ground rents, if any.

5. Hazard Tnsurance, Borrower shail keep the improvements now exist g or hereafter crected on the Property”
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods asLender may require.

The insurance carticr providing the insurance sballbe ehuseny Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withkelds All insurgsice policies and renewalsthereof shall be in a form
acceptable to Lender ¢ hall include a standard /mortgage clause in favor of and in a acceptable to Lender.
Lender shall have the r old the policies and rencwals-thereof, subject to the term nortgage, deed of trust
or other security agreer tien which has priority over this Mortgage.

In the event of los: 2] give promptantice Te thestsurance carriel ender may make proof
of loss if not made pron :

If the Property is : ywer, or if Borrower o_respond to Lender 1 30 days from the date

notice is mailed by Lender to Borrm\cr that the insurance carrier otters to settle a clalm for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the

Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold: If this Mottgage is.on-a

unit in a condominium or a plaihned unit development, Borrower shall perform all of Borrower's obligations under the

declaration or covenants creating or governing the coridominium or planned unit development, the by-laws. and.

regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon. and inspections of the Property,
provided that- Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential; in connection with:
any. ination: or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
here! “and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agtee
-, -ment witha llen which has priority over this Mortgage.

,Ain.____,;#;_ B o




10. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower .and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's-interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any othér Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or-
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Botrower's interest in the Property.

12. Notlee. Except for’ any notice required under appllcable law to be grven m another manner. (a) any.notice’ to _
‘mail;

- add essed to. Borrower at the Property Address oF at such other address as; Borrower may designate by notice' 3
as‘provrded hetéin, and (b) any. notice. to Lender shall be given by certiﬁed imail to Lend '§ address stited herein r to
such other address as Lender ‘may'designate by notice t6' Borrower as provided herein. Any nofice’ provided for in’this
Mortgage shall be deemed to have been given to Barrower or Lender when given in the manuer designated heeein.

13. Governing Law; Severability, The state and local faws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not attfect oter prov mons ol thls Mortgage or the Notc \\Imh can be given effect without the
conflicting provrsron. a I be severable. As used

herein, “‘costs”, “expe ces  inclitde all sumg te the v ced by applicable law
or limited herein, DOCllme f

14. Borrower’s Ce 1S C Mortgage at the time
of exccution or after re Nb “T 6 Foﬁqi CCTAt'

15. Rehabilitatior cement, Borrower shall fylfill all of Borrower's oblig: r any home rchabilita-
tion, improvement, repair; T Eﬁ:bg%ml Ri!& R IRGEN lQiﬁ cnder, at Lender's option,
may require Borrower 10 cxécute ar@]ﬂéibﬁkbe@@u it asceptebleste llender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property

16. Transfer of the Property. If Borrower sclls o transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, déscent, or by
operation of law upon the death of 2 joint tenant, or (c) the grant of any leaschiold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender t&évaluate the
transferee as if a new loan were being made to the transferee. Borrower will continue to be obli; cd under the Note and
this Mortgage unless Lender releases Borrower in writing. RN

If Lender, on the basis of any information obtained regarding the transferee, reasonably ennmesih,at Lender s
security may be impaired, or that there is an unacceptablelikelihood of a-breach of any cover t'Or agreement in this:
Mortgage, or if the required information is not submitted: endersnay declare all of the sum ,"lred by this Mortgage
to be immediately due ant able. If Lender exesdises such option'to accelerate, Lender shali ail Borrower notice of

FUBRUIE S W — Ny

acceleration in accord: ith paragraph 12 hereotf Suchmnptite shaltprovide a period of e than 30 days from the
date the notice is mail livered within which'Borrower=mayipay the sums declare Borrower fails to pay
such sums prior to the of such period, Bendermay, without further notie | on Borrower, invoke
any remedies permittec ] 7 hiereof.

NON-UNIFORM C( ver and Lender furthercovenant and agpt

17. Acceleration; ns r i breach of any cove-

nant or agreement of Borrower in this Mortgage, including thc covenants fo pay “when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice 1s
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums sccured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or hefore the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes cuch actien as Lender nuy reasonably require to assure that the lien of this Morgage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such pavment and cure by Borrower, this Mortpage and the eblivations secured hereby shall remain
in full force and effeet as if no acceleration had occurred.

19. Assignment of Rents: Appointment of Recebver. As additional cecurity hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acccleranion under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereob or abandonment of the Property. Lender shall be entitled, to the




extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of x.md manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.
605, d:appraisement.

AT

aluation and Appralsement, Borrower hereby.waives all right of valuation
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22 AND FORECLOSURE UNDER SUPERIOR — —m
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" iBorrower and Lender réquest the holdér of any r'_ij_bfrtg"ajgg. deed of trust or other encumbrance with a lien which has:
'priority'over this Mortgage to give Notice:to Lender, at Lender’s address set forth on page one of this Mortgage, of any:
default undér the superior ericumbrance and of any sale or other foreclosure action, - ’

. IN WITNESS WHEREOF, Borrower has executed this Mortgage.

N/ S5 0 U O

ack L. Wenzel) ~Borrowe!

W%WW&(/(—(S&I)

(Debra J. Wenz ~Borower

TAUDD

STATE OF INDIANA, .. p
On this. .. 26th . SI;).OCu
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S ; , X k L Wenzel & De anzel
tary Public in and for t Iyepp i‘c t : i‘ nzel, ..ol
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