THIS INDENTURE, thi
ﬁnomas G l&raﬂﬂcioés and Nancy § Karahalios, husband and wife

092316 REAL ESTATE MORTGAGE
30%h __ gqy of _ March 19 90, WITNESSETH, That

Mortgagors, of __Lake

County, State of Indiana, MORTGAGE AND WARRANT to
0 BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana

-\ COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as **Beneficial Mortguge Co."

(The box checked above identifies the Morigagee) /

Mortgagee, having an office and place of business at _238 W. Lincoln Highway, Scllerérlil_]@,,_l_n,_h6175 |
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v

together with all rights, privi
fént, Issues and ‘profits- of that Propert ’

—Lake _ Courty, Indiana, the following described real property (**Property™) situated in the County of __-Lake _, lndinnu:‘

Lot 58 in Southbrook Unit No. 1, as per plat thereof, recorded
in Plat Book 38 page T4, in the office of the Recorder of Lake

Covnty, Indiana.
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Document is
NOT OFFICIAL!

This Document is the propefty of
the Lake County Recorder! -

es; hereditaments, appurtenances, fixtures and improvements _how or hereafter on the Prdpc,rty.' and the

& If this. boXeis-chécked, this' Mortgage is subject to a prior morigage date 1..?[?. T2 19 executedby ..
.....Thomas G Karahalios and | ‘«v;s'_xgz;a_l Liog, husband and wife . [~ as'Morigagor(s) (o
~Firgt State. Savings and Loen Association of Gary as Mortgagee,

yreement in the principal amount of § ____, That prior mortgage was recorded on

which prior mortgage securcs payment of an
12%)87 W19 1 h the Recorder ¢ ake . County, Indiana in Mortgage Record No. 182039
gag d '

pige === _

¢ the performance of the provisigisTiercof and payment of a certain Credit Line Account Agreement

This Mortgage is given to sc
with, by which the Morigaeé'is-oblisted to make loans and advances up to $ 20,000,00___,

(“Agreement™) of even date h
hereinafter referred to as tl dit Line,” which Cyedif 'Line shaliior exceed $250,000.00 and all other-obligations of the.

Morigagors under the terms rovisions of this Morgage.
Mortgagors covenant and ag Mortgagee, as foliows:
1. To pay when due al led in the Agrectentand secured by this &
appraisement laws,

out relief from valuation and"

2.:!b keep lllC‘Pl‘Operl_y HI ad UV Uiuvg and TOpail dd at PIesciin, 1Laduidauiv woai anu wai Ul\\-\-l.l.l\rd, and nei(her to commit nOl'
-, 'suffer. any. waste on such Property. : : . :
3. To kecp“th't}; Property insured against loss by fire and such other hazards, and in such amounts as the Mortgagee shall require,

with carriers satisfactory to the Mortgagee, with loss payable to the Mortgagee as its interest may appear. '

-4.To paj al[_in)éeg:_aﬁd assessments levied against the Property when due and before penalties accrue,

..5. To pay Vi';,"l)c:;i:iclﬁe:~ any and all prior or senior encumbrances,
On failuré of Mortgagors in any of the foregoing, Mortgagee, at its option, may pay any and all taxes levied or assessed against the
Property, and all or part of prior or senior encumibrances on the Property, may insure the Property and may undertake the repair.of the
Property to such extent as it deems necessary. All sums advanced by Mortgagee for dny such purposes shall become a part of the
Unpaid Balance secured by this Mortgage and shall bear interest at the Finance Charge rate being charged under this Agreement,

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or
‘any of them be adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property,
or if one of the Mortgagors dies, then the entire secured indebtedess shall become immediately due and payable at the sole option of the
Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in
obtaining an abstract of title, any other appropriate title evidence, or any reasonable attorney’s fees or expenses incurred by the
Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance

of the loan,

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare
the entire balance of the loan plus interest on the balance immediately due and payable. This option shall not apply if (1) the sale of the
Property is permitted because the purchaser's creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has
executed a written assumption agreement containing terms presented by Mortgagee including, if required, an increase in the rate of

interest payable under the Agreement.

No delay or extension of time granted or suffered by Morigagee in the exercise of its rights under this Morigage shall constitute a
waiver of any of such rights for the same or any subsequent default, Mortgagee may enforce any onc or more of its rights or mmedvles

under this Mortgage successively or concurrently, 4 ‘5/
A

| |69 RC 4 IN-20/80, Ed. May '88' :
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- made op the prior morlgage by Mongagcc shall bear interest at the Fmancc Charge Rate being charged under the Agreement until paid

Witnoss ) ARy ﬁ@ﬁgﬁA _i/wé&»
Edward P, Liznider @«: County"Re¢spaer! .

Mortgagors herein expressly covenant and agree to pay and keep curreht thc momhly mstu)lmcnts on any prior mortgage an;i ‘ent
any default thereunder. Mortgagors further agree that should any default be made in the payment of ; any instalment of prmcuﬁ\? any
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mongaz,c then the amount
secured by this Mortgage shall become and be duc and payable in full at any time thereafier, at the option of Mortgagee and in
-accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage.and, to
the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage. All pa)'mcms

sy e

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Morigagee may be made a party by reason of this

:Martgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and
without noticé-to Mortgagor or any person clmmlng under Mortgagor, and with consideration of the adequacy. of the sccurity or the.
solvcncy of Mortgaz,or, shall appoint a recciver for the Property. The receiver shall (1) take posscsswn of the Praperty; (2) collect the
rénts, issues and profits of the Property; (3)-out of those monies, make sepairs and keep the Property in proper condition and upunr.
and (4) } pay (a) all taxes and assessments accruing durmg the rc.cclvcrshlp. (b) allunpaid taxes and assessments and tax sales remaining
unredeemed; at or prior to the foreclosure sale, (c) all insurance premiums necessary to keep the Property. insured-in accordance with
the provisions of this Monz,agc, and (d) the expense of the receivership, and apply the balance, if any, against the indebtedness secured
by this Mongagc.

. @l .
Mortgagcc, atits solc discretion, may extend the time of the payment of any secured indebtedness, without the consent of any junior

encumbrancer, No such extension of renewal shall affect the priority of this Mortgage or impair-the security ar operate to release,
discharge or affect the principal liability of Mortgagors or any of them 1o Mortgagee whatsoever.

If there be only onc Mortgagor, all plural words herein referring to Mortgagors shall be read in the singular,

IN WITNESS WH REOF Mortga ors-haye signed’ and sealed this ormhtlz and ygar firy b e written;
‘Witness' Q :

K{ttie P, S

Docume%m -
) T OFFICTAL!

)

Nancy S. ""“"halios

Privted Name

T ke e o e o S ¢ v s~ o o Nores N o <

Witness'__ . .. - . 5 -
) . A ‘ signature of Mortga
)
Printed Name
ACKNOWLEDGMENT
STATE OF INDIANA oy e
COUNTY OF Lake BT . i
Before me, a Notary Public in and for said County and State s i,
_Thomas G, Ka;yanalios and Nanoy Se Karahallds, husband and wife f ot \\:\1x
who acknowledged the execution of the foregoing Mortgage. f ,g
Witness my hand-and Notarial Seal this __30th _ gay or _ March sy 19 _9.

‘ KITTIE P SARGENT v FHER
This instrument was prepared by Gloria J., Walton ROTARY PUBLIC STATE OF" f‘fi m :,,, /‘ "‘1\'& &
' LAKE COUNTY *'< HpiM s
Return to _gggféfo_g%_c_tggtg:%wg? AY COMISSION EXP. hAR.13,1091 ! £

Schererville, In, 46375




